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BeH4ypHasa 0eAaTenbHOCTb:
NOHATNE U XapaKTepUCTUKa



B nepesoae C aHITMIMNCKOro — PUCKOBaAHHOE A€EJI10.

— npeanpuaTue manoro OusHeca,
paboTatoLlee NCKNIOYNTENBHO C NHHOBALIMOHHbIMU
npeanoXeHnsiMmn, NpPoekTaMmn n 3aHUMaKrLIMECH HAyKOEMKUMU
paboTamu.

opraHM3yeTcsi camMuMMu aBTopaMn WOen U
BEHYYPHbIM NPEANPUATUEM.

3aHMMaeTCcs NPUBIIeYEeHNEM CPeACTB AS1st PUCKOBbIX
MPOEKTOB Yepes3 CTpaxoBble KOMMNaHuW, NpuBrekas cpencrea
rocygapcTBa, HaceneHus u Apyrmx MHBECTOPOB.




— puUCKOBOE npeanpusitue,
KOTOPOE MCMNONb3YeT TEXHUYECKNE N TEXHOMNONMYECKNE HOBLLIECTBA,
Hay4Hble JOCTUXXEHUST , KOTOPbIX He ObINo paHee.

T. K. BeHuypHbIN OM3HEC cBA3aH C OOMbLUMM PUCKOM, Kak
npaBuno UM 3aHUMaloTCs Masnble  npeanpusatns, KoTopble
OpraHn3oBaHbl B HAyKOEMKOM  NPOW3BOACTBE,  Hay4HO-
nccnenoBaTenbCKUX opraHnsaumsx.

BPpEMEHHOE O00bEONHEHUE
KanutanoB pUaOnNdYeckux M U3NYeCcKnX vy, M co3gaHue Ha
OOrOBOPHOM OCHOBE HeOOMNbLMX MOOUIBHBLIX U 3PFEKTUBHBIX
npeanpuaTun.

[Tocne poBeaeHUa KW300peTeEHUA OO0 [MOSIyYEHUA T[OTOBOM
npoaykumm 3T Manble npegnpuatnsa  MOryT nornowaTbecs
KPYMHbIMW KOMNAHUAMMW UMK NYTEM NPOLAXN NMUUEH3UN YKPENnawT
cBoM  (uHaHCOBblIE  MO3VMUMM KU co3galT  CcOBCTBEHHOE
Npon3BOACTBO.



BbiOnpast MHBECTULIMOHHBIN NPOEKT BEHYYPHLIN KannTtanuct
OOMKeH NCNosb30BaTh onpeneneHnsa pupmol:

1)  ®upma gomkHa UMeTb CUNbHOE PYKOBOACTBO;

2)  YHuKanNbHOCTb nNpeanaraemoro npoekTa, €ero  KOHKYPEeHTHble
NPeNMyLLIECTBA N PbIHOYHbLIN NOTEHLNAN;

3) Bbicokada npubbinb Ha BIIOXEHHbIW KanuTarl.

HaKonneHne cpeacTs
MHBECTOPOB AN MocreayoLlero MHBECTUPOBaAHUSA B BbICOKOAOXOAHbIE
MPOEKTHI.

BeHuyypHOe Npou3BOACTBO, KakK pPa3HOBUAHOCTb WHBECTULIMOHHOM
NEeATEeNbHOCTN CTAHOBUTCA YaCTbH MHHOBALMOHHOIO npouecca.

XapaKTepucTmka BEHYYypHOU OeATeNbHOCTU OTpaXkeHa B YKase Nel ot
03.01.2007t «O6 opraHmsaumm MHHOBaALMOHHOW NHMPPACTPYKTYPbI»

BeHuypHaa cuctema PbB pgomkHa doopmMupoBaTtbCsa B paMKax
rocygapCTBeHHOW cTpaTermu.



MexaHn3m BeHYYpPHOU OeATENbHOCTU



, YTO MeHbLlue 70%
donHaHCUMpoBaHNA  HOBATOPCKOM  OeATEeNbHOCTU  3aHMMaloT
CODOCTBEHHbIE CpeacTBa MpeanpuaTun, OKono 12%- OrooKeTHbIe
cpencrtsa, oOcCTanbHas  4vacTb  BHeOWIKETHble  poHAObl
MHOCTpPaHHbIX NHBECTOPOB, KpeauTbl U 3anMbl.

Pa3Butuio BEHYYPHOU 0eATENbHOCTU MOXET
cnocobcTBoBaThL AeATENLHOCTL bernopycckoro MHHOBALMOHHOIO
dooHAa, KOTOPbIN npun3BaH donHaHcnpoBaTh HOBbIE

BbICOKOTEXHOJ1IOIMNM4YHbIE NMPON3BOACTBA.

duHaHCMpoBaHMA MOXeT cTaTb
OTeYeCTBEHHbIE , HO 3aHMMAIOT NacCUBHYIO
No3nLmIo, T.K.

e MHBectMumm B QOpMe pPUCKOBOrO Kanutana BegoyT K
YMEHbLLUEHNIO CODCTBEHHOIO Kanutana 0aHka;

e Ha puckoBoe WHBECTUPOBAHMS HeOoBXoAMMO BKNagblBaTb
OEHbIMM CPOKOM 5-6NneT, He MeHbLle. [1oaToMy BenmunHa MOXeT
ObITb OrpaHNYEeHa;

e J[leatenbHoCTb BaHKOB cBsidaHa ¢ Oe3onacHbiM obecnevyeHne
OEHEeXHbIX onepauun, a PUCKOBbIE MPOEKTbI MPOTUBOPEYAT 3TOMU
NEeATEeNbHOCTMW.



- cuctemMa OpraHu3aLUuoHHO-
9KOHOMWNYECKMX OTHOLLUEHUN XO3ANCTBYHOLWMX CYOBLEKTOB NO MOBOAY
dopmupoBaHud, pacnpeneneHns U UCnonb3oBaHUs (POHAOB OEHEXHbIX
CpPeAcCTB AN MHBECTUPOBAHUS U peanu3aumm BEHYYPHbIX NPOEKTOB.

MexaHn3am BeH4YypHOW OeATenbHOCTU 3a
CYET WUCNOMNb3OBaAHUA creunanbHbIX TEXHOMOrnmu, MeToaoB YynpaBneHUs
NHBECTULINAMU U PUCKOM. [10ABNAIOTCA HOBble OpraHM3auUnoOHHbIE POPMBbI
B3aMMOLENCTBUA IKOHOMUKN N HAYKM.

B pgaHHOM crnyyae Hayka NOCTaBMsist MHTENNEeKTyanbHbI NPOayKT
nony4yaet AN CBOEro pasBuUTUsi (DUHAHCOBbLIE PECYPCbl, @ 3KOHOMMUKA
nony4aeT HOBbI pecypc, T.e. MUHHOBAaLIMW, CBOEro pa3BUTUSI.




BeH4ypHble OHAbI



- 9TO OpraHusauus,
aKKyMynupytoLias Ha CBOMX cHeTax
OeHeXHble CcpefCcTBa, KOTopble 3aTeMm
BKadbliBalOTCH B NepCrnekTUBHbLIE
pa3paboTKn Ha YCNOBUSIX y4acTud B
pasgene npubbinn oT BHEAPEHUS
MHHOBaLUMN NN BO3MOXXHOCTM OobragaTh
NnpaBoM Ha BriageHune 3anarteHToOBaHHbLIM
HOY-Xay.

BeHuypHbI poHA BO3rnaBnseT BEeHYYpPHbIN KanutanucTt. Cam oH He
BKIaablBaeT COOCTBEHHbIE CpeaCcTBa B aKUMU MHHOBALIMOHHbIX
KOMMaHUN.

- NocpegHuK mMexagy CUHOULMPOBAHHLIMU
(KONNMEeKTUBHLIMW) MHBECTOPaMU, BNOXUBLUMMW CPeOCTBa B BEHYYPHbIN
doHAO, N MHHOBAUMOHHOW KOMMaHWEN, akuMKU KOTOpou npuobpetaet

dooHA.



OCYWECTBMAT  MHBECTUUUM B
NPOn3BOACTBO C BbICOKOW WM [OCTAaTOMHO BbICOKOW CTENEHbIo
pucka.

CormacHo Ykasy Ne 1 ot 03.01.2007r. OCHOBHbIMWU
HanpasBneHnssMn  OEATENIbHOCTU  BEHYYPHbIX  OpraHmM3aumn
ABMNAKOTCA:

1) NpnobpeTeHne MMyLLECTBEHHbIX MpaB PUONYECKUX UL, U
NHOMBMAyanbHbIX MOpeanpuHUMaTernien, KoTopble OCYLWLEeCTBIIAT
Hay4HYH0, HAQY4YHO-TEXHUYECKYIO U MIHHOBALUMOHHYO OEATENbHOCTD;

2) PuHaHCUpoBaHME MHHOBALIMOHHbBIX MPOEKTOB;

3) OkasaHue ynpaBrneHYecKnX, KOHCYMbTALMOHHbLIX U WHbIX
YCIyT.

BeHuyypHasa opraHusaums MOXeT npeaocTaBnAThb

Ha BbIFO4HbIX YCNOBUAX ONA onpefefieHHbIX KoMMNaHuu,
B HUX YCTaBHOM (OOHAE.



HauunoHanbHble Moaenu pa3BuTuS
BEHYYPHOU OEeATENBbHOCTU



, NOBbILLEHNS
KOHKYPEHTOCNOCODOHOCTN CTPaHHI,
3aBoeBaHue npmbbinn, HeobxogmMmo
pa3BUTME MHHOBALIMOHHOIO DU3Heca.

A Onsi 3Toro HeobxoaMMo pa3BUTNE HOBOW
doopmbl opraHmnsaumm HAOKP un
MHHOBALUMOHHOW OEATENbHOCTH, T.€.
npeanpuHMMaTeEnbCKNUX CETEN BbICOKOM
TEXHONOrmn. 3TN ceTn oo bLEeaANHAIOT
KPYnHble NPon3BOACTBEHHbIE KOMMNAaHUN,
dompmbl BEHYYPHOro KanuTana n manble
MHHOBALMOHHbIE NMPpeanpuaTUus.




Takue LEeHTpanm3aunto MHHOBALIMOHHbIX NPOEKTOB,
dmMHaHCMpoBaHME, KOMMEpUManusaumil U YKPenneHne  nosnumn
NpeanpuATMA Ha pPbIHKE 3a CYeT auMBepcudmKauum pucka mexay
cybbekTamn gaHHOW CTPYKTYPbl U KOMNEHCAUMN YObITKOB OOHUX NapTHEPOB
3a cyeT NpubbInu apyrux.

bnarogaps 3TMM ceTaM co3daloTcs  ycnoBua Ana  goctyna K
3apybexHbiM paspaboTkam. Ecnu KpynHas KOMMaHMA  CTaBUT 3agady
OCBOEHME HOBbLIX MPOEKTOB, @ BEHYypHble CETU NpPMBNEKalT Manble
npeanpusiTusl, TO OHM MOTYT CaAMOCTOSITENBHO 3aHMMAaTbLCS Kak pa3paboTkom
NPOEKTOB, TaK U NPOABMKEHNEM Ha PbIHOK.

Takown MWHUMArbHbIM  PUCKOM U DOSbLLION
YCTOMYMBOCTbBIO OJ19 KPYMNHbIX MPeanpuaTui.

durHaHcnpoBaHme OesaTenbHOCTN 3A4eCh COCTOUT U3 HECKONMbKNX CTaaun,
B COOTBETCTBMM C 3dTanaMmm peanums3aumm npoekta u dasamu LUuMKna
npeanpusaTus.

CTPOATCA Ha OCHOBe
OOroBOPOB, KOTOPbIE PernaMmeHTUPYOT pacnpenerneHmne He ToNbKO 40X040B,
HO 1 YBbITKOB BEHYYpa.
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Cnacnoo 3a BHUmMaHue !



