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Onpeaenntb 0CO6EHHOCTM UCNONb30BAHNS JIN3UHIA HA
COBPEMEHHOM 3Tane

1. OnpesennTb OCHOBHbIE MOHATUA U CYLLHOCTb
JIN3NHIQ;
2. Pa3obpatbca B 0cobeHHOCTAX HAaNOroBOro U
3agaum OyxranTepckoro yyeTa;
3. [locMoTpeTb AMHAMUKKY Pa3BUTUSA IN3UHIOBbIX
OTHOLLEHWM N OL,EeHMM NEPCNEKTUBY JIM3MHIA HA 2016
roa,.

O6bekT

JIn3nHr (pnHaHcoBada apeHaa).
uccnezoBaHuNA (¢ peAa)

NMpeamer

AKTYaZIbHOCTb U MEPCMNeKTMBA IM3MHIOBbIX OTHOLLEHWUM.
uccaegoBaHus

O6bekT

KpynHeunwmne ansuHrosble komnaHum POCCUN.
HabaloaeHusn
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JIn3uHr (aHrn. leasing oT aHrA. to lease — caath B apeHAy) — KOMMAEKC UMYLLECTBEHHbIX U
$UMHAHCOBbIX OTHOLWEHMW MO NpruobpeTeHMto B COOCTBEHHOCTb TOBAPOB MHBECTULMOHHOMO
Ha3HayYeHMss W MoC/eAylolen WX Mnepejayn B 3IKCNAyaTauumilo NoO/b30BaTeNlo 33

onpeAenEHHYI0 NAaTy NpyY COXPaHEHUM NpaBa CO6CTBEHHOCTM 3a NpuobpeTaTenem.
[PrHaHcoBbIN MeHeaXMeHT, A.M. KoBaneBon, 2013]

JIN3UHT - COBOKYMHOCTb SKOHOMUYECKMX U MPABOBbLIX OTHOLIEHWI, BOSHUKAIOLLMX B CBA3W C
peanuv3aumen 40roBopa N3NHIA, B TOM YMCae NpuobpeTeHneM npeamMeTa AN3UHTg;
[loroBop NuM3MHra - A0roBop, B COOTBETCTBMM C KOTOPbIM apeHAoAaTenNb (fanee -
IM3NHrogaTtenb) obssyetca npuobpectm B COHBCTBEHHOCTb YKa3aHHOE ApPeHAATOPOM
(Banee - JNM3MHronmoayyaTesb) WMYLWECTBO Y OMpeAenéHHOro WM npojasua U
NpeAoCTaBUTb JIM3UHIOMOJYYaTENO 3TO MMYLLECTBO 33 NJIATY BO BPEMEHHOE BAaJEHUE U
nonb3oBaHMe. [loroBOPOM SIN3UHIA MOXKET HbITb NpeAyCcMOTPEHO, YTo BbIOOp NpoAaBL,a m
NprMobpeTaemMoro MMyLLECTBA OCYLLECTBASETCS JIN3UHIOAATENEM;

JIuanHroBas AeATeNbHOCTb - BUZA WHBECTULMOHHOW AEATENbHOCTU MO npuobpeTeHuto
MMYLLECTBA M Nepesaye ero B IN3MHT.

[DesepanbHbIn 3akoH OT 29.10.1998 N 164-03 (pea. 0T 31.12.2014)
"O dumHaHcoBOW apeHae (nn3unHre)"
CraTbst 2. OCHOBHbIE NOHATUA, UCMOb3yeMble B HacTosiweMm PegepanbHOM 3aKoHe]
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BAbI TN3NHTA

OnepaTUBHbINA IN3UHT @PuHaHCOBbIN IN3UHT Bo3BpaTHbIN IN3UHT
(operating lease) (financial lease) (lease back)

Bo3o6bHoBAssEMbIN
LV EV I

[eHepanbHbIN IN3UHF

JIN3MHI B nakeTe



HOBOCHBHPCKU FOCYAPCTBEHHBIA
YHMBEPCUTET 3KOHOMUKM W YIPABNEHMA

OcobeHHOCTM ByxranTepckoro yyéra u
HaI0roob10XXeHUs UMyLL,EeCTBA NO AOrOBOPY
JIN3NHT A

*» Mpukaz MuHduHa PO ot 17.02.1997 N 15 (pea. oT
23.01.2001) «O6 oTpaxkeHMn B ByXranTepckoMm Yy4yére
onepawymu No AOroBOPY AN3UHIa»

< n. 1 cT. 374 HanoroBoro koaekca Poccmmckon
Deaepaunm

% n. 2 cT. 1 PegepanbHOro 3akoHa oT 21.11.1996 N2129-

D3 «O byxrantepckom yuyéte»



HOBOCHBHPCKHH I TBEHHBIA
YHMBEPCUTET 3KOH( ABNEHUA

ObBEMBI M AMHAMMKA PbIHKA.

AVHaMuKa pblHKA JIM3UMHra B 2016 rogy BO MHOIMOM
byper 3aBucetb OT MacwTaboB U  3PPEKTUBHOCTU
aHTUKPU3UCHBIX rocnporpamm. OfgHaKo 13-3a OTCYTCTBUS
PyHAAMEHTAbHbBIX NMPeANOCbIIOK AN BOCCTAHOBAEHUS
JIM3UHIFOBOrO  pblHKa ob6bem HoBoro 6wu3sHeca B
caegyroweMm roay, cornacHo 6as3oBOMy MNPOrHo3sy
areHtctBa «PA JSKCIEPT», cokpatutca Ha 10-15% u
COCTABUT OKOJIO 440 MApA pybnewn.



HOBOCMBMPCKU# FOCYAAPCTBEHHBIA
YHMBEPCUTET 3KOHOMUKM W YIPABNEHMA

Ob6BEMBI M TEMMbI POCTA OCHOBHbIX MOKa3aTesen

1 2 3 4 5 6 7 8

O6bem HoBOro bm3sHeca (CTOMMOCTU UMYLLECTBA), MAPA e | 3800 | e | e | e | e | 69us

pybnen

Temnbl npupocTa, % - -58.1  150.0 64.6 3.9 1.7 -13.2
CyMMa HOBBbIX J,0rOBOPOB /IM3UHIA, MAPA pybaien 720.0 315.0 725.0 1300.0 1320.0 1300.0 1000.0
Temnbl npupocTa, % -27.8 -56.3 130.2 79.3 1.5 -1.5 -23.1
O6beMm NoslyYEHHbIX IM3UHIOBbLIX NAaTexXelr, MApa pyb.  403.0 320.0 350.0 540.0 560.0 650.0 690.0
Temnbl npmpocTa, % 37.0 -20.6 9.4 54.3 3.7 16.1 6.2
O6bem NpoPpUHAHCUPOBAHHbLIX CPEACTB, MAPA PY6. 442.0 154.0 450.0 737.0 640.0 780.0 660.0
Temnbl npmpocTa, % -17.7 -65.2 192.2 63.8 13.2 21.9  -15.4
COBOKYMHbIN IN3UHIOBbIV MopTdenb, Mapa pybd. 1390.0 960.0 1180.0 1860.0 2530.0 2 900.0 3200.0
Temnbl npmpocTa, % 156 -30.9 229 57.6 36.0 14.6 10.3
HomwuHanbHbi BBl Poccuu, mapa py6. (Mo AaHHbIM 41 38 46 55 62 66 70
PoccTara) 276.8 807.2 321.8 798.7 356.9 689.1 9g75.6
Aons ansmHra (o6véma HoBoro busHeca) B BBI, % 1.0 0.5 1.0 1.3 1.2 1.1 1.0

KOHLI,EHTpaLI,Mﬂ Ha TOM-10 KOMMAHWUI B CyMME€ HOBbIX

AOroBOpOB, % 32,7 500 62,4 665 630 650 664

NHpekc po3HnyHoCcTU[1] 41,0 25,2 24,0 23,0 28,0 34,7 43,9

)



HOBOCHBHPCKU FOCYAPCTBEHHBIA
YHMBEPCUTET 3KOHOMUKM W YIPABNEHMA

JIMAEPbBI PbIHKA
Jlnaep pbiHKa NO MTOram 2015 roga -
«B3b-nn3nHr», BTOpOE U TpeTbe MecCTo
3aHumaoT BTBE  JlmsnHr umn  «CbepbaHk
JIN3nHr» COOTBETCTBEHHO. B COBOKYMHOCTM
AONS TPOUKW NUAEPOB COCTaBMAQ OKOJO
37% BCcero obbéma HoBOro bmsHeca (3a 2014

roa — 35%).



"JIngepsbl pbiHka ansmHra" TOP 10

Mecto no HoBomy 6usHecy O6bem HOBOro
(ctoumocTn nmyuiecTsa) 6usHeca 3al noa.

O6bem
20155 (cymma CyMMa HOBbIX
Temnbl npupocTta JIN3UHrOBOro
CTOMMOCTH AOroBOpOB
HaumeHoBaHue JIK HoBoro 6usHeca noptdens Ha
npeAameTos AusuHra 3a | noa.
1Mas5/aM14 01.07.2015, MJIH.
JIN3UHra Mo HOBbIM 2015F, MJIH. py6. 6
pyo.

01.07:2015  ENckRey ATk VA
caenkam, 6es

HAC), maH. py6.

1 "B3B6-Aun3unHr" 33 247 -51,60% 53 175 708 826

2 BTB J/InsnHr 32553 -33,80% 43 830 417 019

5 "CBEPBAHK JIN3WHI™ (I'K) 28 695 106,50% 54 953 342118
“TocypapcTBeHHas

8 TPaHCNOPTHasA IM3UHIOBas 27349 162,00% 37 742 187 237
KomnaHms"

3 EsponsiaH 9 888 -54,20% H.A4. 42 826

9 "Bantuickmnn amsunr (FK) 8236 -20,40% 12 651 28 998

12 "CumeHc QuHaHC" 6 402 -20,50% 9 543 22 622

10 CARCADE JIN3NHI 6 036 -28,00% 9 664 24 229
"TpaHcOuH-M" 5 608 -68,20% 7112 246147

7 "PEVIﬂ1520" (FK) 4 347 -61,80% 3348 23175

°)



CTPYKTYPA PbIHKA MO OTPAC/IAM

MpeameTbl AM3nHra

JKenesHoa0poOXHas TeXHWUKa

Ipy30BOV aBTOTpaHCNoOpT

JlerkoBble aBTOMO6MAM

ABUVALMOHHBIN TPAHCMOPT (BO3AYLUHbIE CYAa, BEPTONETHI)
CTpouTenbHas U AOPOXHO-CTPOUTE/IbHAA TEXHMKA, BK/IIOYas
CTPOMUTE/IbHYIO CMIELTEXHMKY Ha Konécax

ObopyaoBaHue A HedTe- 1 razofo6bbium u nepepaboTku

HeaBMXUMOCTb (34aHNS 1 COOPYXKEHUS)
MawwuHocTpouTenbHoe, MeTannoobpabateiBatoLee u
meTannypruyeckoe obopysoBaHve
Ce/lbCKOX03AMCTBEHHAs TEXHUKA U CKOT*

Morpy3unku u cknagckoe obopysoBaHMe, ynakoBoYHOe
obopysoBaHue 1 obopyzoBaHue A8 NPOU3BOACTBA Tapbl
Cyaa (MopcKkume 1 peyHble)

TenekoMMyHUKaLMOHHOE 060pYA0BaHWE, OPrTEXHUKA,
KOMMbIOTEpbI

ObopyaoBaHue A/ NULLEBOM NMPOMBILLIEHHOCTH, BK/OYas
X0/104UNbHOE 1 060pYyAOBaHME 4151 PECTOPAHOB
Ob6opygoBaHue ansa XKX

SHepreTnyeckoe obopyAoBaHue
Mosnurpaduueckoe obopysoBaHue
MegawnumHckas TexHnKa n dapmaleBTnyeckoe obopyzoBaHue

Mpouee obopysoBaHue
* [pun OLeHKe J,01M CerMeHTa 3KCNePTHO yYTeHa KOMMNaHUA

«PocarponunsmHry».

22.7
18.9
16.9
12.9

9.7

3.0
21

1.8
1.6
1.2
1.1

0.9

0.7

0.7
0.4
0.3

5.1

Aona B cymme
6u3sHece (CTOUMOCTU |HOBBIX

2014 roa, %

26.9
17.1
16.0
10.8

9.4

2.9
2.7

2.0
1.5
11
1.4
0.9

0.7

0.7
0.4
0.3

5.1

Jons B cymme
HOBbIX
ZAOroBOpOB 3a
2013 rog, %

1.0
1.9
1.5
1.0
11

0.4

0.9

1.0
0.9
0.3

0.1

4.5

D

MpupocT (+) uam
cokpaueHue (-) obbema
cerMeHTa no cymme
HOBbBIX JOrOBOPOB 32

-19.0
105.9
-19.1
-21.0
-15.6
0.7
770

-39.5

-46.9
-68.4

-24.1
-48.7

-13.1

) 4

(0BOCUEMPCKMI rOCYAAPCTBEHHBIA
YHMBEPCUTET 3KOHOMUKM W YIPABNEHMA
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HOBOCHBHPCKU FOCYAPCTBEHHBIA
YHMBEPCUTET 3KOHOMUKM W YIPABNEHMA

[lepcnekTnBblI Pa3BUTUSA PbIHKA JIM3UHIA B
2016 roay

JIN3MHroBble KOMMNaHMM NePeOPUEHTUPOBAINCL HA NEPCNEeKTUBHBbIM
CEeKTOpP MaJsioro u cpeaHero 6usHeca. Ha ¢oHe KOHKypeHLWM, CTOUT
OXMAATb B 3TOM CeKTope Henee 0ANbHbIX YCIOBUM IN3UHTA.

Tak e OXWBAEHWIO pbiHKA B 2016 roay 6yayT cnocobcTBOBaThH
NMporpaMMbl NOAAEPXKM OTpac/im no AavHum MuHnpomTopra u QoHaa
Pa3BUTUA MPOMbBIWIEHHOCTUM W  MNPOrpaMmbl, HarfpaB/ieHHble Ha
nmnoprtosamewieHme. «[llpy 3TOM KpynHble JINM3MHIOBblE KOMMAHWUU
npofo/nkaT obbeAUHATbL CBOM  YyCUAUSA C MNPOU3BOAUTENSMU U
NnocTaBLWMKaMK, TeM CaMbiM npegnaras bonee BbIrogHble YC/A0BUS Ha
CBOW NPOAYKThI.

11)
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brnarogapto
3a BHUMaHue!
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