dyHOaMeHmasibHbIU aHasnus3
gbUHaHCO08bIX PbIHKOS

KTo B/1ageet nHgopmalmneu
— TOT B/1aA€ET MUPOM



OvHOaMeHTaNbHbIN
aHarnn3 — 9TO U3y4yeHue

MNOSINTUKU N  SKOHOMUKMU
CTPaH, KypCbl  BasntoT
KOTOPbIX HAaC MHTEPECYIOT



Brnnawouwime gakTopbl

I KkoHOMMYyeckKkune
I Nonntnyeckune
IIT Cnyxu m o>xxugaHus

IV ®opc-ma>kopHsbIe



1. 3JKOHOMuU4YecKkue ghakmopbl:

BBIr1- Banoeou BHympeHHuUU
npPooyKm

« BBIl - CcymMMa B [E€HEXHOM

SKBUBAJIEHTE rMpon3BEeAEHHbIX

TOBapoB M yC/lyr B CTpaHe 3a

oripeAesieHHbIN nepmnos BpeMeHU

« [1yb651nKyerTcs ripoyeHT rnpupocTa
BBI

« BbIXoanT exxekBaptasibHOo



Bo3odeucmeue

« BansHue Ha Ba/slOTy NpssMoe, T.€. POCT
BBI1 — poCT HaUNOHa/IbHOWU BaJ1lOTbI

« BBl noka3biBaeTtr Ha CKOJIbKO 3(deKTnBHO
paborasia 3KOHOMUKA 38 OoripeaesieHHbIN
nepuvos

« Ecnn BBIl pacrer 3Hayut 3KOHOMUKaA
MPUHOCUT MpubbIZIb U BJIOXKEHUS B 3Ty
CTpaHy CTaHOBSTCA rNpuBJ/ieKaTE/IbHbIMU YTO
NnpUTAarnBaeT WHOCTPaHHbIX WHBECTOPOSB,
KOTOpbl€ KakK pa3 u Cco34aKT CripoC Ha
HaUunoHasIbHyrO BasiroTy.




USD,H1 1.2174 1,2179.1.2166 1.2171

anoeou Bruympennuu npooykm uiu BBII
(Gross domestic product)
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Topzoesbit 6arnaHc

« COOTHOLUEHne mMexxgy CyMMou
LjeH ToBapoOB, BbIBE3€HHbIX 3a
npegesnbl AaHHOro rocygapcr-
Ba, MU CyMMOM LE€eH ToBapos,
BBE€3€HHbIX Ha TeppuTOpuHIO
3TOro rocypapcrBa. T.e. pa3-
HULIA MeXXAY 3KCNOPTOM U UM~
nopTom




Buob! banaHca

Ecnn >3KcnopT npesBbiWaeT WMMMNOPT, TO
TOproebin 6anaHc $BNSETCS AKTUBHbIM
(nonoXXutenbHoe canbao)

eCciu  BBO3  TMpEBbILAET  BbIBO3 - -
NacCUBHbIM (OTpULIATENBHOE CaNba0)

[lonoxurenbHoe canbao (Ui yMeHb-
LIeHne BeJSIMYMHbI OTpuLATENbHOI0 Caslb-
no) sgasnderca 6naronpuATHbIM @AKTOPOM
014 pOCTa Kypca HauMOHaJNbHOW BalOThI

BbIXOoOAUT eXxXxeMeCcsa4Ho.




go3delicmeue

« TOproBebin 6as1aHC 3TO
COOTHOLUEHHNEe 3KCcropTa u uMmrnopra

« Ecnin skcnnopta n3 crpaHbl 60osbLUe,
TO 3KcrioprepaM BbirogHee 4rtob6bl
HaLWnOHaJIbHas BaJilOTa 6bi121a
AgeweBsie, HeM MHOCTPpaHHas



UHOeKcbI uUHpnsiyuu

« UHQISLUMS — 3TO
obecyueHuBaHue

HaUnoOHa/1IbHOW BaJ1lOThbl



NMHpaeKcbl nHpNAUUn

UHOekc nompebumernbCcKux
UeH -Consumer price index (CPI)

UHOeKcC npoMbiwieHHbIX UeH
Producer price index ( PPI )



Consumer price index (CPI) -

NHOekc nompebumenibCKUx ueH

« [JIABHbIN  UHANKATOP  YPOBHS
NHISLUNN B CTPAHE

« Oripenenser u3MeHeHue ypoBHS
PO3HUYHbIX LeH Ha "KOop3uHy"
TOBapoB U yCiyr

« [Ipn pacyere uHAEKCa Yy4YNTbI-
BarwTCad LE€Hbl Ha WMIMOPTHbIE
TOBaphbl N yCiyru



v USDCAD,M30 1.32261 1.32324 1,32228 132297

Bbixon, é[],aHHle Ea30Bbii
MHIEKC:
MoTpebUTeNbCKUX LieH
KaHa,ﬂ,bi!

WN3MEeHEHUE COCTaBUO
1092 nyHKTa 3a 30
MUHYT! !
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Producer price index (PPI) -
NHOeKc npoMbIWIIeHHbIX UeH

« Onpegensser wn3MeHeHUEe YPOBHSA
UeH Ha "Kop3uHy" TOBapoB,
npon3sBefeHHbIX B INPOMbILLJIEH-

HOCTHN

« ITOT MHAEKC COCTOMT H3 [AgByX
yacreu: LeHbl Ha Bxoge (nony-
pabpukarbl, KOMMJIEKTyOwWne 1 T.
A.) U LHeHbl Ha Bbixoge rnpous-
BoAgcTBa (roroBasi npoayKLUns)



LleHa Ha BbiIxoge BKN4YaeT B cebs
CTOMMOCTb paboyen cunbl WU [aer
npencrtaBneHne o6 nHdpnaunMmn, cBA3aHHOWU
C U3MEeHEeHueM CTOUMOCTU padboyen cunbl

» [pn pacyeTte MHAEKCA HEe Y4YuTbl-
BalOTCA LieHbl HA UMNOPTHbIE TOBapbl

M ycnyrm
« BaAnsieT Tak)xe KaK u npeabiayLimm
= BbIXOAUT exxeMeCHAYHO



Nonfarm payrolls

KonnyectBo HOBbLIX pabo4nx mecrT,
co3aHHbIX B HECerIbCKOX03AUCTBEHHbIX
OoTpacnsaxX 3KOHOMUKMU



Payroll - amo nnamexHas
eedoMocmb, MO0 Komopou
ebldaemcsi 3aprnisiama pa-
6o0mHukam

*O4YeHb CUJIbHbIU UHOUKa-
mop, nokasblearowuu u3sme-
HeHue YypPOBHSI 3aHsIMocmu e
cmpaHe



« [IpDUPpOCT 3TOrOo noka-
3aresia xapakKTepunslyer
yBeJInyeHue 3aHSATOCTH
M npuBoAMNT K pPOCTY
KypcCa goJsuiapa

« BbIXOANUT e)>xeMeCAaAYHO



go3oeucmeaue

« Ecin 3aHATOCTD Nagaer, CTaHOBMUTCSH
60/1bIe 6e3paboTHbIX — nNpeanpusITUs
COKpaLjaroT CBON JOJDKHOCTH

s 3TO CHMIHall K TOMy 4YTO B 539GKOHOMANKE
nagert crnnag

«» B KpU3NCHYIO SKOHOMMUKY HUNKTO
BK/1agbiBaTb He 6yaer, a Haobopor
6yayT BbIBOANTb CBOM Karnurtasibl, 4YTO
npuBegeTr K nageHuMrw HaLuNnOHaJ/IbHOM
BaJ1IOThbI



EURUSD,H1 1.2178 1.2185 1.2163 1.2178 p 2
Koauuecmso noewix paoovux wwecm, co 30AHHBIX 68 HECCAbCKOXO3AUCM

BeHHbIX ompaciax skonomuku. (Nonfarm payrolls)
HA npu.weé) epaghuxa EUR-TH
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Unemployment rate
YpoeeHb 6e3pabomuubi

« lToka3biBaeT npoyeHTHoe
OTHOLUEeHHe ynucsia 6e3paboTHbIX
K obLyen YNcsieHHoOCTH
TPyAOCNoCOb6HOro HacesieHUs

« Ero pocr nmeer HerarnBHoe
BJ/INSIHNE Ha KypC HaLUOHaJIbHOMA
BaJ1I0OTbl

« BbIXOgUT e)xeMeCcsIHHO



Housing starts
Cmpoumesibcmeo Ho8bIX OOMO8

NHaonkaTop noka3biBaeT
KOJIN4eCTBO HOBbIX JOMOB,
CTPOUTEJ/IbCTBO KOTOPbIX Yi)Ke
Ha4yaJsZioChb

» POCT ero 3Ha4eHuns1 oka3biBaeTrT
rNMoJ10)KMUTE/IbHOE BJ/INSIHNUE Ha
KYpC HalyNOHaJIbHON BaJlItOTbl

= BbIXogunT e)xkeMecsIUHO



go3oeucmeaue

« fIpoyecc ctrponrenbcrBa
HanpsiMyro cBsi3aH C COCTOSIHNEeM
Aoxo[aoB HaceJsleHNs

« yBeJIN4yeHne obnremos
CTPpOMTE/IbCTBaA XapaKrepunusyer
yaydiwieHune ero 6,71arocoCcrosiH1s
M 340poBoOe pa3BUTHNE 3KOHOMMUKHU



Industrial production -
lIpoMbIwieHHOe npou3eodcmeo
O BJ/isAeTcsa OgHNM N3 rJfiaBHbIX
MHANKaATOPOB, OTPpa)>karoLnx
COCTOSIHMEe HaLNOHaJ/IbHOM
IKOHOMMUNKN

« MNHAaeKkcC noka3biBaeT YypoOBEHb
U3MeHeHNns1 o6bemMa BbiNnyckKa
NMpoMbILLUJIEHHOIo rnpon3Bo4CcTBa M
KOMMYHaJIbHbIX YCQyr B CTpaHe



Oka3blieaem 3HaYumesibHoe
8JIUsiHUe Ha PbIHOK

Pocm amo20o noka3zamersisi
npusooum K pocmy Kypca
HauuoHasibHoU s8as1lromabl
Bbixooum exxemMecsiyHO.



Discount rate
y4yeTHaqa cTaBka

- 3mMO nNpPOueHmMHas Ccmaeka, no
KOmopou UCHMPAIbHBLU Oank
Kpeoumyem Kommepuyeckue 0anku (e
Poccuu — knroueean cmaeka)



PoCT CTaBOK - 1OPOKAIOT KPEAUTHI

— oTpedJIeHre majgaer

—PO3HUYHbIE MPOAAKHA MATAKOT

— 3aMelJICHue TeMIIOB NMPOU3BOACTBA

— OTTOK KaNHUTAaJa U3 PeaIbHOr0 CeKTopa
JKOHOMHUKH ¥ IMepeTekaHue ero B
(pMHAHCOBBIN CEKTOP

— MNPUTOK KANHMTAJA B CHEKYJIATHBHBIC
(pHAHCOBbIC HHCTPYMEHTHI

— PoCT HAMOHAJBLHOU BAJIOTHI



Cpe3aHue CTABOK — KPEAUTHI JelIeBEIOT

— 0’KUBJICHHUE CIIPOCA — OKMBJICHUE
IPOU3BOACTBA

— OTTOK KanmurTaJja
— POCT AaKIIMHU PEAJTBHOI0 CEKTOPA

- yIellleBJIeHHE HAIMOHAJIbHOU BAJIIOThHI



OCHOBHbI€ LIeHTPObaHKMN MuUpa :

U S D — AMepUuKaHCKunin gonnap

« PepepanbHas pesepBHad cMcreMa
Federal Reserve System

KasHauenctso Treasury CLUA — MMHUCTEPCTBO (PUHAHCOB

Mpencepatens ®PC — mxaHET heneH fMrxepom Mayann

FOMC - KOMUTET MO MOHUTAPHOMN NONINTUKE

25



OcCHOBHbIE LEHTPODOAHKN

EUR—eBpo

EBponencknn UueHTpasnbHbin 6aHK
European Central Bank (ECB)

[Mpe3naeHT ELUDB Mapuo Lparu

BaHk Nl'epMaHnn Bundesbank

Akcenb Bebbep - npe3ngeHT UB NepMaHuu

MuMpa :



OCHOBHbIE LUEHTPODaHKM MUpa :

G B P — AHITIMNCKUN DYHT CTEepPJZINHIOB

LleHTpanbHbin 6aHK AHriMn  Bank of
England (BOE)

Ynpasnawowunn BOE —~Mapk KapHu &

CekpeTapsb Ka3Hal-IEVICTBa (MUHUCTP chHaHCOB) = Tepe3a Maspu Man

3N

0./5 %




OCHOBHbI€ LLeHTPObaHKN MuUpa :

CH F - LLBenyapcknn ppaHk

LleHTpanbHbIK 6aHK LLiIBenuapumn
Switzerland National Bank (SNB)

Ynpasnswowmmn SNB - Tomac xopaaH

)
»
\

- -0.75 %

X



OCHOBHbI€ LLeHTPObaHKN MuUpa :

JPY - AnoHckasa neHa
LleHTpanbHbI 6aHK FIHOHMM
Bank of Japan (BOJ)

Ynpasnswuwmn BOJ —-Xapyxuko Kypoaa

MunHnctp puHaHcos — Cagakasy TaHurakm




OCHOBHbI€ LLeHTPObaHKN MuUpa :

RUR - Poccumnckum pybsb

LleHTpanbHbIN 6aHK Poccumn
Bank of Russia (BOR)

OnbBupa CaxunsaaoBHa

Mpeacepatens Ub P® - o6 v nnuna

7,75 Y%



3. BantoTHble
MHTEPBEHLINN

BasilotTHassi MHTepBeHLUNs1 - 3TO
BMeLWaTesibCTBO
LieHTpaJ/IbHOro baHka B pbIHOK
ansa  crabumamszaymmn  Kypca
HaLlNOHa/IbHOM BaJItIOTbI
nyrem MOKYINKH NN
npoagay)xu.



[1Ba BMnAa BAJSIIOTHOWU
MHTEPBEHLNN:

« SIBHassi MHTEepBEeHUNsA — 370 aKTUBHOE
BHeZApeHUe LleHTpasibHoro 6aHka Ha
PbIHOK, cbpoc it [MOKYrKa
Heobxoanmoun BasiloTbl A1 MoJ1yYEeHNE
HY>)XHOro agoexkra B 6osblunx obbemax.

(ABM>KEHNE Kypca MOXXET [OCTuratb OT
100 go 300 riyHKTOB)



Bepoanvnas unmepeenyus —
NCUX002U4ecKkoe 8030eUCMBUE HA
YVUACMHUKOB PbIHKA CO CIMOPOHDbL
OpP2AHO8 3AHUMAIOUUECS OCHENCHO
KPEeOUMHOU NOAUMUKOU
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4 . ConpepnernbHble PbIHKK

1. Poinok 2ocyoapcmeeHHblX
KA3HaueucKux 00a3amenbCcme
(o01uzauuii)

2. Hegpmanou pvinok

3. Poinok opazouennvix memanioe



HemTAHOUN PbIHOK

JlopoxkaeT HE(PTH —

Jlomiap majgaer



PbIHOK AparoueHHbIX
MeTansoB

POCT CTOUMOCTH KEJITOTO METaJljla
IIPUBOJMUT K YACIICBICHUIO
noJuiapa



Il. lTonuTnyeckue
(pyHOaAMeHTanbHbIe
chbaKkTOpbI

» Boioopul npezuoenma

Oboviuno ¢ makou cumyauuu
HAUUOHAIbHAA  ealloma  Oeuieeeem,
mMak KaK 8b100pbI — IMo
HeOnpeoeleHHOCHb
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Il «Cnyxu n oxnaaHua»

Bknrouaem nepeguvie oee, monbko 6 euoe
C/IYX08 U 0HCUOAHUIL.

3o10moe npasuo:

«llokynau na cayxax —
npooaeai Ha paxkmax



Peakuuns pblHKa Ha
HOBOCTb:

O>xmgaHusi B LJeJIOM
onpasAaJiuCb — B 3TOM
csiyyae Hudyero ocobeHHoro
Ha pbIHKE He NMpon3onaeT, Tak
KaK pbIHOK Yy)Ke ydesl BCe
n3MeHeHue B NnporHo3e.



« PbIHOK OL{€eHWNJ1 HOBOCTb
OLWMNOBOYHO — B TAKOM CJ/iyyae
pPbIHOK HaYHET BecTu cebs

[MTPOTUBOIOJIOXKHO CUTYyaLun Ao
Bbixoada cobbiTns

« [.€. ecnin nagasi, CTaHeT pactu
« EC51nt poC - cTaHer naaarthb



PbIHOK HegooLUeHUs1
HOBOCTb — B 3TOM CJ/ly4ae
TEeKyllas cutyalmsa Ha
pbIHKE YCUJINTbCA, T.€. eC/in
DPbIHOK rnajasi, Ha4yHeT
rnagartb cuJjibHee, ecsin pocC
— TO CUJIbHEE pacTy.



IV. ®opc-MmakopHbIe
obcmossmesnibcmaea

*Upeszevtuaunvie npoucuiecmeust
(3emaempacenue, HABOOHEHUue, UYHAMU,
noxcapul u mak oajiee)

o Teppopucmuueckue axkmol



« OOopc-MaxKopHble
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