TEMA N2 10 . Jlekuuss Ne 12

HeHbrn. UHdbnauus.
AHTUMHPNALMOHHAA NONMUTUKA
rocygapcrBa
Bonpochil:

1. JeHbrn, X CyLlyHOCTb U (PYHKLUM.

2. [leHeXXHad cuctema. [leHexHoe
obOpaLllieHue.

3. UHnauna. AHTUMHDNAULMOHHARA
NOoNIUTUKaA rocygapcrBa




Llenn nekunu:

1. PackpbiTb cylHOCTb AeHer, nx Buabl U dyHKUMK. JaTb
NOHATUE JEHEXHOMN CUCTEMBI, AEHEXHOro obpalleHus,
3aKOHa geHeXxHoro obpatleHus.

2. PackpbITb cylwHOCTb MHANALMN, €€ NPUYNHbI U
nocneacTeus.

3. Os3HakoMUTbCA C aHTUUHANALMOHHOW CTpaTernen un
TakKTUKOW rocygapcTea.



3akoHoaoaTenbHasa 6a3a

1.KoHcTuTyumna Poccunckon ®egepaunm. Ct. 75
2.['paxgaHcknm kogekc Poccumckon Pepepaummn. HYactb 1. Cr.
140

3.3akoH «O ueHTpanbHoM 6aHke Poccumnckon deaepaumm
(baHke Poccumn)» Ne86-d3 ot 10.07.2002. masa 6. CT. 27-30.
4.3akoH «O BantoOTHOM PEeryrnmpoBaHnUM U BantoTHOM KOHTPOME»
Ne173-®3 ot 10.12.2003.

5.3akoH «O baHkax n baHkoBckou aeatenbHocTn»y Ne395-1 ot
02.12.1990. (peq. ot 26.07.2017)

6. 3akoH «O npoTneBogencTemUK fieranmsaymm (OTMbIBAHUIO)
0OX0O0B, NOMYyYEeHHbIX NPECTYMNHbIM NyTeM, U PUHAHCNPOBaHUIO
Teppopusma» Ne115-®3 ot 07.08.2001.

7. 3akoH «O HaunoHanbHoW nnaTtexHon cucreme» Ne161-03
oT 27.06.2011 (pea. Ot 18.07.2017)



1. JeHbrn, X CywHOCTb "
byHKLUN



Bonpoc 1. Bo3HMKHOBeHue geHer

Bo-nepBbIX, eCTb TeoOpuKn, paccMaTpuBaroLlme eHbrv, Kak
pe3ynbTaT cornaweHnsa mexay nabmm (rocnogcreosanu 4o
KoHUa 18 Beka, eCTb CTOPOHHWUKM U cerogHsi). PasaHoOBMOHOCTb
9TOU TEOpUN — HOMUHANNCTUYECKaA Teopuda OeHer, cornacHo
KOTOPOW OeHbIM co30atTCA rocyaapcTBOM, UX CTOMMOCTD
onpenensieTcss HOMUHAIIOM.

Bo-BTOpbIX, €CTb TEOPUW, paccMaTpuBatoLLne AeHbrn, Kak
pe3ynkLTaT pa3BMTUSA OTHOLLEHUI obmeHa ot 6aptepa (T -T7),
[0 Toprosnu (obmeH, onocpeayemMbiin aeHbramu: T-A-T') Ha
ocHoBe yrnyoneHna OPT, 9KOHOMUKM TPaHCAKLMOHHbIX N3OEPXKEK.

BapTtep — NMosaBneHne u 30510TO U 3onotr CumBonuyeckue
oOMeH ucnonb3oBaHue cepebpo: o HenonHoueHHble
ToBapa Ha TOBapPHbIX OenumocTtb PuayumapHbie
TOoBap b6e3 AeHer: KoMnakTHOCTb ¢mnatHble
MCNONb30BaH 3TO CKOT, MeXa, OaHopoAHOCTbL
ua aeHer LUKYpPbI, CoxpaHHOCTb

XXEMYYXWUHbI, T. Tpaanunm

a.



CyLwHOCTb AeHer

[eHbrm — 370 BCEOOLLNIA IKBMBASIEHT;

— 3TO NpU3HaBaemMoe BCeMM abCOMIOTHO
NMUKBNOHOE cpeacTBO OOMEH3;

— NpeaMeTbl U aKTUBbI, CIy>Kallue CpeacTBOM
obpalleHnsa, eguHULEen cyeTa, CpeacTBOM HaKoMMeHus

YT0ObI ObLITL A€HbramMmu, NnpeamMeTbl U aKTUBbI OOJMKHbI
obnaaatb 3 cBOUCTBaMMU:
)obLee npusHaHue;
)BCeoOLLasi 0OMeHNBAEMOCTb;
JabcontoTHas NMMKBUOAHOCTb

— TO eCTb X MOXHO MUCMNOnb30oBaThb B caenkax 6es
AOMNMOJTIHUTESIbHbLIX U3AepPXeK U rnpouenyp, a Tak’ke oHn MMerT
(*)I/IKCI/IpOBaHHyI-O HOMWHAJIbHYKO CTOMMOCTb



CywWwHOCTb AeHer NpoABNSAETCA B UX
byHKLUMAX:

.Mepa CTOMMOCTU, ULEHHOCTMH, NOJIE3HOCTMN.

[MpupaBHMBaHME TOBapa K onpeaeneHHon cyMmMe AeHer JaeT
KONMMYeCTBEHHOE U3MEPEHNE ero CTOMMOCTHU, LIEHHOCTMN.
[leHexxHoe BblpaXkeHne CTOMMOCTU — 3TO LieHa.

2. CpeactBoO oOpalleHus.

[leHbrn BoICTYyNatoT Kak nocpeaHuk B oomeHe: T— O - T
3.CpencTtBo HakonsieHus, oopasoBaHus
cOepexeHuun.

4. CpencTBO nnartexa.

|El,BI/I)KeHl/Ie AeHer He ConpoBoXXaAaeTcd BCTpEHHbIM ABUXKEHNEM
TOBApPOB, YCIyr — KpeauT, HaJiorn, aapobl, noXepTtBoOBaHUA, T.4.
5. MupoBble AeHbru

Cpencrtso MmexgyHapoaHbIX pacdeToB. B myupoBom MacLitabe
nraTeXXHbIin 060pOoT 0OCNYKMBAETCA TaK Ha3biBaeMbIMU CBOOOAHO
MCNOJib3yeEMbIMWU BantoTaMu.



Buabl oeHer

lMonHoueHHble AeHbIN  HenonHOLUEHHbIE,

*ToBapHbIE CUMBOJINYECKNEe OeHbIn
‘MeTannunyeckue ‘MeTannmnyeckmne —
(Au, Ag) pasMeHHaa MOHETA,;

‘bymMakHble — Ka3Ha4vyeunckme
ouneTbl, accurHaumm ¢
NPUHYOUTENBHBLIM KYpPCOM,
BblMyCKaeMble
rocygapcTeoMm

KpeauTtHblie
*ONEKTPOHHbIE JEHbIN



er,DMTHbIe ACHbI'N - 3HAKWA
CTOMMOCTHN, BOSHUKLLNE HA OCHOBE KpeaunTta,
KOTOPbIE BbICTYMNAKOT B o6pau_|,eH|/w| KakK
A0JIroBblE obsa3aTenbcTBa IMNTUPYKOLLETO

nx cyobekTa:

« Bekcenb

« baHKHOTa
 [Jleno3nTHble AeHbIn
e Yek
 [lnatexHble KapThbl



2. [leHeXxXHasa cucrtema.
[leHeXxxHOe obOpalleHune



FeHexXHoe obpalleHue

— 3TO ABUXKeHue aeHer, obcnyxmsatowee ob6opoT TOBAPOB U
VC/IYI, a TaK)Ke [OBUMKEHUEe CCYAHOro U  (GUKTUBHOIO
(BNOXKEHHOrOo B LieHHble bymaru) KanuTtana.

NoaunHaetca 3aKOHY AEeHEeXXHOoro obpalweHuns, kotopbii

yCTaHaB/IMBAaET, KaKoe KONM4YecTBO AeHer Heobxoammo AnA
becnepebonHOro ABUKEHNA TOBAPOB U AEHET.

CLL

A=

K[ — KonnyecTtBo AeHer, Heobxoanmbix Ansa obpalleHus;
roe CLL—cymma ueH T. n Y., noanexawmx peannsaumu,
O- ckopocTb 060pOTa OAHOMMEHHOMN AEHEKHOW eANHUNLbI.



[PeHexxHoe obpalleHme

— 3TO AABMMKEHME AeHer, 0bcnyxumBatoLee 060pOT TOBAPOB U
VCAYT, @ TaKXe [BMXEeHME CCYAHOr0 W  (QUKTUBHOTO
(BN10XK€EHHOTO B LieHHbIe Bymaru) KanuTana.

MopunHAeTcA 3aKOHY AEHEXKHOT0o 06paLLeHmA, KoTopblit
VCTaHaBNMBAET, KAaKOE KONMYECTBO AEHer Heobxoaumo Ans
becnepeboHOro ABMKEHMA TOBAPOB 1 AEHET.

CL|
A0
K[ — Konnyectso aeHer, He0bXxoAUMbIX ANA 0OPaLLEHMS;
rae CLL—cymma UeH T. n Y., nognexawimx peanvsauum,
O- ckopocTb 060p0Ta OIHOMMEHHOMN AEHEKHON EANHULLbI.



[leHeXXHas Mmacca — 3TO COBOKYNMHOCTb HaNU4HbIX U
Oe3HarIM4YHbIX AeHeXHbIX cpeacTB, obecneynBarOLLUX
oOpalueHne ToBapoB U yCIyr B 3KOHOMMKe.
U3amepsieTcsa npy noMoLLM AEeHEXHbIX arperatoB

[leHeXxHble arperaTbl pa3fiuyaloTCA Mo UX JIMKBUAHOCTMU:

MO — npousHocuTca kKak « M-Honb» — HaNU4YHble JEeHbIMM BHE DAHKOB;
M1 — BkntodaeT MO nntoc oCcTaTku CPeacTB Ha PaCHETHbLIX, TEKYLLINX U
MHbIX cYeTax 10 BOCTPeOOBAHUA HaceneHus, HeUHaHCOBbIX U
doMHaHCOBbIX (KpOME KpeaAUTHbIX) opraHn3auuu;

M2 — paBeH arperaty M7 nnoc oCTaTku Ha c4eTax CPOYHbLIX AeN0O3UTOB;
M3 — BkntovaeT B cebsa arperat M2 nntoc cbeperarenibHble BKNnaabl,
cepTndurkaTthl U rocyaapcTBeHHbIe obnurawumm.

M4 — skntovaeT M3 nntoc cpeacTea B UHOCTPAaHHOW BantoTe,
HaceneHus, 6aHKoB, NPeaNPUATUA N OpraHnu3aLui.

P®. 01.04.2019: M-Honb 8,9 TpnH.py6. (19,4% ot M-2);
besHanu4HbIl KoMrioHeHmM coctaBun 37, 2 TpnH.pyo. (80,6 % M-2)
M-2 coctaBun 46,1 TpnH. py6. // BBIT P® 2018 103,6 TpnH. pyo.




[1eHeXXHas cucrtema - CITOXMBLLASACS
MCTOPUYECKN W 3aKpensieHHasi 3aKoHodaTernbHO
doopma opraHmsaummn OeHexHoro obpalleHus B
CTpaHe.

AnemMeHTbl JeHeXXHOU CUCTEeMbI:

.,D,GHG)KHaFI eanHnua — yCTaHOBﬂeHHbIVI B 3aKOHOAAaTeJIbHOM MNopLAaaKe
AEHEXHbIN 3HaK, NMPUHATBIN B CTPaHE 3a €AUHULLY.

.MacwTab ueH — BecoBoe konundectBo metanna (Au, Ag), NpMHATOE B
CTpaHe KaK AeHexHas eguHuua. [leneHve OeH. eouHuUbl Ha Gonee
MerKue 4yacTu.

.OMUCCMOHHAs CUCTEMA — 3aKoHOAATENbHO 3aKPEnneHHbIN MNopPAAOoK
Bbilycka AeHer B obpalleHne M mn3bAaATUa M3 obpalleHusi, a Takxe
yupexaeHus, ero obcnyxmsatoLime.

.Buabl aoeHer- popmMnpyroTca UICTOPUYECKN.

TlnaTexHass cuctema — COBOKYNHOCTb NpaBus, npoueayp, TEXHUYECKOW
MHAPACTPYKTYpbl, obecneunBaroWwmx nepesoq CTOMMOCTM OT OQHOro
CyObeKkTa 9KOHOMUKU K JPYyromy.

MHCTUTYTHI OEeHEXHOU CUCTEMBI — rocyoapCTBEHHbIE 7
HerocyaapCTBEHHbIE yupexgeHus, perynupytouime OeHexXHoe
obpalleHue.



OcobeHHOCTU COBPEMEHHbIX AEHEXHbIX

CUCTEM

[emMmoHeTn3auma 3onoTa — yTpaTta 30/I0TOM AEHEXHbIX
doyHKL MU

[TpeobnagaHne KpeauTHbIX AeHer B obpalleHnm
[Mpeocbnagaet 6e3Hann4YHbIN AEHEXHbIM 060POT

IMUCCUSA OEHET NPOUCXOAUT HE TOMBbKO ANA HYXA
TOBaApHOro obopoTa, HO U Ucxoas N3 NoTpebHocTen
rocygapcTBa

[lossBUNuchL AJNIEKTPOHHbIE AEHbIN, NCIMOJIb3yEMbIE B
AJNIEKTPOHHbLIX MIaTeXHbIX CUCTEMAX

[OCynapCcTBO OCYLLECTBMNSAET perynmpoBaHne AeHeXHbIX
OTHOLLIEHMI, a TaKKe UCMONb3YET JEHEXHbIE
MHCTPYMEHTbI AN PerynmpoBaHnUs 3KOHOMUKM

[leHexHble pbiHarn nMcrnoJjib3yrTCA KakK cpencTtBOo
CaHKUMOHHOIO AaBlieHn4



3. UHdnauwms.
AHTUMHNAUMOHHANA
NONIUTUKA rocypgapcTBa



* NHdnsiumsa — 3To noBbILLEeHne obLero
YPOBHS LUeH U nageHue nokynartesibHOW
CNOocoOOHOCTU HaUUOHANbHOU OEeHEeXHOW
eAVHuUbI.

e CYUWHOCTb MHMNALKMU CBA3bLIBAKOT C
HECOOTBETCTBMEM MeXOY AEHEXHOU U
TOBapHOW Maccoun B obpalleHunm, ¢
aucbanaHcomMm mexay oMHaHCOBbLIMU U
pearibHbIMW NMOTOKaMy B 9KOHOMWKE CTPaHbI,
CO CTPYKTYPHbIMU Npobriemamu
HauMoHaIbHOU 3KOHOMMUKW.




Mo dbopmam nposBneHus pasnuyaroTt
OMKPbLIMY U N00assIeHHY UHEIAUUI

PopMbl NPOABNEHNA OTKPbITOU MHNALUMN:
ITeHOeHUMs pocTa 0OLLEro YPOBHSA LIEH;
InageHne nokynatesibHoM cnocoObHOCTU AEH. eANHULbI;

InageHne Kypca HaunoHarbHOM BantoTbl MO OTHOLLEHUIO K
MHOCTPaHHbIM BasrtoTamMm CO CTabunbHOM NMoKyrnaTenbHOM
CMOCOOHOCTBIO;

IPOCT HOMUHAINBbHBLIX NPOLIEHTHbIX CTaBOK;
JpOCT HOMWHarNbHOW 3apaboTHON NNaThl.

dopmMbI NpoABNeHNA nogaBrieHHON MHNALUMN:
lycuneHue toBapHoro aedpunumnTa,
IpOCT 0OBEMOB BbIHYXXAEHHbLIX COEPEXEHUN;
InosiBNIeHNE TEHEBOIO PbIHKA.



[Toka3aTenu namepeHus OTKPbITON

1. MHaekcbl LeH MHQNALUN.
2. Temnbl MHPNALUK

[Mloka3aTenu CKpbITOU MH(PNALUMN:

. COOTHOLLEHWNE LIEH, KOHTPONMUPYEMBbIX FOCYAapPCTBOM, C
LleHamMn cBoOOAHOro pbiHKa (TEHEBOIO)
. BEPOSATHOCTb OCYLLECTBMNEHUS HY>XXHOW MOKYMKU
. 3aTpaTtbl BpEMEHW Ha NOMUCK ToBapa
. 00beEM BbIHY>XOEHHbIX COEPEXEHNN.

ABneHuve, NpoOTMBOMNOSIOXHOE UHMNALUKN, HA3bIBAETCS
nednaumen - obuiee nageHne UeH N U3OepXKeK.
3ameasieHmne TeMNOB pocTa LEH Ha3biBAETCH
Ae3nHdbnAaumnen.



N3meHeHne obuiero ypoBHs LeH, PO
2012-2018 rr

NHpekc-
anenaro
p BBI

NHpoekc
noTrpedount
eNbCKNX
LeH

108,3 104,8

106,6 106,5

106,6

111,4

107,3

112,8

103,6 105,5

105,4 103,7

110,0

102,9



» Nedmunt rocypapcTBeHHOro oroaxeTta

» lNonutuka b, noBnekwasa 4ype3mepHyHo
KpeaAUTHO-AEHEeXHYI0 3MUCCUIOD

» HecoBepLueHCTBO PbLIHKOB
» UHPNAUMOHHLIN 3hdeKT MHBeCTULUUU
» Munutapusauma 3KOHOMUKU

» WHDNAUMOHHBIE OXXMAAHUA IKOHOMUYECKUX
CyObEeKTOB

» UmnopTt uHNALuUn



Knaccudunkauma MHONALNOHHBLIX
npoLieccoB
|. B 3aBUCMMOCTU OT TeMNOB POCTa LEH:

* yMepeHHas, ynpasrnsemMas urnu nonsy4as
nHpnauua (MeHble 10% B ron)

* ranonupyrowasa nHcnaumusa (10%-200% B
roa)
 runepuHdpnauma (bonee 200% B roa)



Il. o ncrtouyHukam nHpNAUUN;

UHdnauma cnpoca

P2

AD

AS

AD

\AD

Y

Y, Y. Y



UHdbnauma nspepxek (npeanoXxeHus )

P
AS,

AD

AS

1

o>




lll. Mo cbopmam nposaBneHunN:
* OTKPbITad
* MogaBreHHad

IV. Mo cooTBeTCTBUIO TEMMNOB POCTA LIEeH Ha
pa3nnyHble TOBapHbie rpynnbl

« cbanaHcnpoBaHHas

* HecbanaHcupoBaHHas
V. Mo npencKkasyeMocCTH :
* OXXngaemas

* HeOXnpgaemas



KpmnBaga dunnunca

ObpaTHas 3aBUCMMOCTb Mexay nHgnaunen n 6espaboTmuen
bbinia obHapyxeHa npodeccopom JIOHAOHCKOW LLKOSbI
9KkoHoMUKM OnbaHom Pmnnnncom Ha OCHOBE MccneaoBaHUN
CTaTUCTUYECKNX AaHHbIX No BennkobputaHum 3a 1861-1957 .

P Ph P — Temn nHpnaumn,
U — ypoBeHb 6e3paboTuubl




CoumanbHble U SKOHOMUYEeCKue
nocneacTeBuA MHPNALNN

NCKaxXeHne ueHoOBbIX CUrHasioB

nepepacnpeneneHue 4oXon0B U 6oraTcTtBa Mexay
3KOHOMMUYECKUMMU CyObEeKTaMu U UxX rpynnamm

pa3MbiBaHMe coumasnbHbIX MPOrpamMm

3KOHOMUYECKUEe CyObeKTbl ynnauynBaloT «MHPNALUMOHHbINA Hanor»
BO3HUKAET siBNneHue «b6ercrtea oT AeHer»

Aonnapusaumsa 3KOHOMUKU

NPMMUTUBU3ALUA IKOHOMUKHU, Aerpagauus ee oTpacneBon u
BOCMNPON3BOACTBEHHOW CTPYKTYPbI

obecueHNBalOTCA AEeHeXHble coepexeHuns, nogapbiBaeTcHa 6a3a
MHBECTULMOHHOIO npouecca 1 0OHOBNEHMA OCHOBHOIO KanuTarna.
BroknpyTcsa BO3MOXHOCTU puHaHcmpoBaHua HTTI.



AHTUMHDNALUNOHHAA NOJNIUTUKA — 3TO
COBOKYNMHOCTb O€HEXHO-KPpeaUTHbIX,
OlO4XKEeTHbIX, HaNoOroBbIX Mep, NPorpamMm
cTtabunusauum u oencTBmMn no
perynmpoBaHUIO U pacnpeaeneHuro 4oxonos,
TaKTU4YeCKOro U CTpaTern4ecKoro xapakrepa,
HanpaBrieHHbIX Ha yaep)XXaHne TeMnoB pPocTa
oOLero ypoBHS1 LieH B CTPaHe B NpueMnemMbix
paMKax.




|. AHTUUHNALMOHHAA CTpaTerus
BKITIOYaET:

o @ nonrocpouHyo AeHEeXHO-KpeaAUTHYIO0
NONMIUTUKY TapreTUpoBaHUSA OEeHEeXHOW Macchbl

* @ B3BeLLeHHYI0 6I0AXETHYIO CTpaTernto
* @ cTumynmnpoBaHMe COBOKYMHOro npeasnoxeHus

o @ co3paHue KOHKYpPEeHTHOM cpeabl U YCNOBUN
ANA pa3BuTUA npeanpuHUMaTenbLCTBa



Il. TakTU4Yeckue Mepbl — 3TO Te LWIArn, KOTopble
OOIMKHO caenaTtb rocyaapcTBo, YTOObI NOSMy4YnTh
OoTAa4vy 4Yepes CpaBHUTENBHO KOPOTKNU
NPOMEXYTOK BPEMEHMW.

* Mepbl, NpuU3BaHHbIE YBENNYNTL COBOKYIMHOE
npensiokeHne 6e3 agekBaTHOro paclunpeHus
COBOKYMHOIo cnpoca

* Mepbl, Npn3BaHHblE CHU3NTb TEKYLLWUI Cripoc Oe3
COOTBETCTBYIOLLENO CHUXXEHUA NpeasoXeHns



MeTtoabl 60pbLOLI C UHDNAUNEN:

Mpsimble
(aaMuHUcTpaTUBHLIE):

YyCTaHOBIIEHME Pa3SINYHbIX
OrpaHNYeHun (JIMMUTOB)

n3gaHmne HopmaTtmBHO-
3dKOHOOaTeJ1bHbIX aKTOB, B T.4. U
3adKOHOB O npoBeaeHnn JeHEXHbIX
pedopm

npaMmoe n HenocpeacrBeHHoe
perynmpoBaHue KpegmutoB U nx
pacnpeanenieHne rocygapcrsom

rocyqapCcTBEHHOE perynupoBaHune
LieH

rocynapcTBeHHOe perynmpoBaHue
npenenoB pocTta 3apaboTHOM
nnartbl (3aMmopaxknsaHue).

KocBeHHble meToAbl:

perynupoBaHue JeHeXHoro
NpeanoXeHus

perymimpoBaHue NpoUueHTHbIX
CTaBOK

obsa3aTenbHbIE AEHEXHbIE
pe3epBbl KOMMEPYECKUX baHKoB

ornepaunmn Ha OTKPbITOM PbIHKE
LileHHbIX Bymar



BbiBOAbLI NO NEKUUMN:

[leHbrim — HeoTbeMNeMbIN ANIEMEHT PbIHOYHOM 3KOHOMMU KM,
OHW BbINOSTHAT PAa PYHKUUW, HAXOAATCA B ABMXEHUN,
obpa3sysi AeHEXHOe obpalleHne, NPUHUMatOT pasHble PopMbl
n BuAbl. B kaxxgon ctpaHe popMUpyeTCca CBOA AeHeXHas
cuctema.

HapyLieHne 3akoHa AeHexXHOoro obpalleHuns, CTPYKTYpHbIe
ANCAPONOpPLUUM B SKOHOMUKE NPUBOAAT K MHANALMN.

NHnauna nmeet pasHblie NPUYnHLI, NIPUHUMAET pasnunyHbIe
doOpMbl, BbI3bIBAET CePbE3HbLIE COLMarnbHO-9KOHOMUYECKNE
nocneacTeus, TpebyeT NnpoBeaeHns cneunanbHON
AHTUMHPNALNOHHOW MONTUTUKM.

MwnpoBow onbIT NOATBEPXKAAET NPUOPUTETHOCTL LIENU
CHWXEHUA NHPNALMUN B SKOHOMUYECKOUN NONMUTUKE, a TaKxKe
CBUAOETENBLCTBYET O HanMM4um boraTtoro apceHana
MHCTPYMEHTOB OS5 ee AOCTUXEeHUS.



