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(19 NONUTEX OcCHOBHAa{ 4aCTh

ToBapHble [leHbrn

ToBapHbIe AeHbIM - NPeaMETbI, KOTOpPble LEHUITUCb BCEMU U MPUHMMANNCH B
onnarty 3a nobble apyrve dbnara.

Pbiba, akynbu 3y0Obl, pakyLLKW, NTUYbW NEPbS, COMb,

3epHO, Tabak, XXNMBOW CKOT, Mexa

25.09.2017



NOSIUTEX OcCHOBHAa{ 4aCTh

NMonHoUeHHbIe AeHbIM - 3TO BUJ AeHer, NpeacTaBnsaoLWmii Cooo
LOEHeXHble 3HakKK, nokynaTernbHasi CNoCOBHOCTb KOTOPLIX MPSIMO U
KOCBEHHO OCHOBaHa Ha CTOMMOCTM JparoLeHHOro Metarnna, Hanpumep

3onota unu cepebpa.

« 30n0Tble N ceEPEBPAHLIE CITUTKU
« 3onoTble n cepebpsiHble MOHETHI

25.09.2017



NOSIUTEX OcCHOBHAa{ 4aCTh

HenonHoueHHbIe AeHbrn

HenonHoueHHble AeHbIM — 3TO 3aMECTUTESNN MOSTHOLEHHbIX AEeHer,
OEeHEeXHble 3HaKn, CobCTBEHHAst CTOMMOCTb KOTOPbIX HE3HAYUTESJIbHA N, KaK

npaBuiio, He COOTBETCTBYET NX HOMUHAIY.

KasHauyenckume bunetbl, 0aHKHOTbLI, OMNoHHasa MoHeTa
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(19 NONUTEX OcCHOBHAa{ 4aCTh

KBasngeHbru

Mo meTogonorun MexayHapoaHoro BantoTHOro oHaa — 9TO AIEHEXHbIEe CPeacTBa,
Haxo4sALLMeCcs Ha CPOYHbIX U coeperaTenbHbIX BKIlagax B KOMMepYeckmx baHkax. B
COBPEMEHHbIX YCIOBUAX KBaA3UAEHbIM — OCHOBHOW KOMMOHEHT JEHEXHOW Macchl,
Hanbonee AUHaAMMYHO YBENUYMBaIOLLAsICA ee YacTb
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14 NONUTEX OcCHOBHAa{ 4aCTh

OencTBUTENbHbIE AEHbLIU

JencTBuTeribHble AeHbIN - 3TO AEHbIN, Y KOTOPbIX HOMHalIbHaA CTOUMMOCTD,
ob603Ha4YeHHada Ha HUX, COOTBETCTBYET peaanof/'l CTOMMOCTHU, T.€. CTOMMOCTHU
MeTarijia, U3 KOToOporo OH"U U3roToBJ1EHLI. K HUM oTHOCUNUCH TOBapbl-
IKBUBAJ1€HTbI N METalJIN4EeCKNE OEHLIN.

MeTannuyeckue 3onoTble
nNeHbrn OeHbrn

25.09.2017



(18 NONUTEX OcCHOBHAAI 9aCTh

MeTannuyeckue geHbrm

MeTannuyeckue geHbrv (MegHble, cepebpsHble, 30M10Tblie) UMENN pasHyto
doopmy: cHayana wTy4Hble, 3aTeM BecoBble. MoHeTa nepuoga 6onee
NO34HEro pasBuUTUA AEHEXHOro obpalleHnsa nMmerna yctaHOBNEHHbIE 3aKOHOM
OTNNYMTENbHbIE NPU3HAKN (BHELLHUW BM, BECOBOE coaepkaHue). Hanbonee
yaobHon ana obpalleHust okasanachk Kpyrnast opma MOHETbI (MEHbLLE
cTupanacs); ee nuueBasi CTopoHa — aBepc, 0bopoTHasi CTOpoHa — peBepc U
obpe3 — rypt. B uensax npegoTepalleHns MOHETbI OT MOPYK rypT Aenancs
Hape3HbIM



(18 NONUTEX OcCHOBHAAI 9aCTh

3o0noThble AeHbIn

Byayun OeHeXxHbiM TOBapoOM, 30J10Tble AeHbIM NpModbpeTatoT CBOK CTOMMOCTb,
co3gaHHylo B npouecce obblum 3onota. MIMeHHO cobcTBeHHasi BHYTPEHHSS
CTOMMOCTb npuaaer UM He3aBUCUMYKO OT pblHKA TOBApPOB abCOMOTHYIO
YCTOMYMBOCTb. OTO Ta camMasi YCTOMYMBOCTb, U3BMEHEHME KOTOPOW Bbl3biBAET
KoriebaHne ToBapHbIX LIEH.

Ona  pgencrBuTenbHbIX  OEHEr  XapakTepHa  YCTOWYMBOCTb,  KOTOpad
obecnevnBanacb cBOO6OAHLIM Ppa3MEHOM 3HAKOB CTOMMOCTU Ha 30/10Tbl€ MOHETHI,
CBODOOHOMN YeKaHKOW 30510TOM MOHETbl NpU OnpeaerieHHOM U Hen3MeHHOM
30M10TOM COAEPKaHUU OEHEXHON eANHULbI, CBODOAHBbIM NepeMeLleHNneEM 30510Ta
Mexay cTpaHamu. brnarogaps cBoen yCTOMYMBOCTU OEUCTBUTENbHbIE OEHbIMU
B6ecnpensaTCTBEHHO BbIMOSTHANM BCE NATb AYHKLNN.



(18 NONUTEX OcCHOBHAAI 9aCTh

Uctopua [lenctButeribHbIX A€Hbr

[lepBble MOHETHLI NOABUMNUCL NOYTU 26 BEKOB Hasag B [peBHeM Kntae n B [IpeBHEM
JNngunckom rocynapctee. B Knesckon Pycn nepBble YekaHHble MOHETbI OTHOCATCS K
IX-X BB. [lepBoHa4yarnbHO B 0bpalleHnn Haxoaunucb OQHOBPEMEHHO 3NaTHUKM (MOHETa
13 30noTa) u cpedbpeHunKkn (MOHETLI U3 cepebpa).

K 3onotomy oOpalleHuio CTpaHbl NepeLwsnin BoO BTOPOM nosioBuHe XIX B. Beayuien
cTpaHou Obina BenukobpuTaHusi, KOTOpasi CO CBOMMW KONOHUAMW U OOMUHUOHAMMU
3aHMMana nepBoe MecTo no [gobbiye 3onota. [llpnunHamMm  nepexoga K
MEeTannyeckoMy obpalleHnio 1, nNpexae BCero, K 30/10TOMY MOCAYXXUITM CBOUCTBA
brnaropogHoro Metanna, genatowero ero Hamboree MPUrogHbIM AN BbINOSHEHNS
Ha3Ha4YeHuUs OeHer: OQHOPOAHOCTb MO KadecTBy, AENMMMOCTb U COeAMHUMOCTL 0e3
noTepn  CBOWCTB, MNOPTATUBHOCTb  (Dofiblias  KOHUEHTpauus  CTOMMOCTM),
COXPaHAEMOCTb, CIIOXXHOCTb 400bI4M 1 nepepaboTKu.

LencrteuternbHble OeHbrM (MOMHOLUEHHbIE), KOTOPble Ha3blBAlOTCA TakK MOTOMY, YTO
TOBap, U3 KOTOPOro OHU U3roTOBIEHLI, MMEET OOHY U Ty X& CTOMMOCTb KaK B cdepe
obpalleHna B KadecTBe AeHer, Tak U B cdpepe HaKOoMMeHNs B Ka4eCTBE COKpOBULLA
(ToBapHble AO€eHbrK, 305M0Tble U CcepebpsiHble MOHETbl BpPeMeH OumeTtannmama).
[MonHOUEeHHbIE OeHbrn (MOHETbI) coaepXXaT AparoueHHbIn MeTani B KOJMYecTBe,

COOTBETCTBYHOLLUEM UX HOMWHAarIbHOW CTOMMOCTMW.
10



14 NONUTEX OcCHOBHAa{ 4aCTh

MpuunHebl nossnedns 3HAKOB CTOUMMOCTU MNMPU
30/10TOM OOpaLleHnn

1. 3onotogobblya He nocnesana 3a NPon3BOACTBOM TOBApPOB 1 He obecrneymBana
NOSTHY0 NOTPEBHOCTL B AEHbrax;

2. 30M0Tbl€ AEHbIN BbICOKOM MOPTAaTUBHOCTU HE MOIMK 06CnyXmnBaTb MENKUM rno
CTOMMOCTU 060pPOT;

3. 30noToe obpalieHne 06 bLEKTUBHO HE 0Dnagano 3KOHOMUYECKOW 3NaCcTUYHOCTLIO,
T.€. CNOCOBOHOCTbLIO BLICTPO PaCLUNPATLCA U CKUMATbLCS;

4. 30MN0TOW CTaHOapT B LESIOM HE CTUMYNKUpoBan NpoM3BOACTBO 1 TOBApOOOOpPOT.
3o0noToe obpalleHmne NpocyLLEeCcTBOBano B MMpe OTHOCUTENBLHO HeJOro — A0
[MepBO MMPOBOW BOWHbI, KOFAa BOKOKOLLME CTPaHbI A9 NOKPbLITUS CBOUX pacXodoB
OCYLLECTBIIASIN AMUCCUIO 3HAKOB CTOMMOCTW. [TocTeENEHHO 30510TO NCYESSO N3
obpalyeHus.
3aMecTUTENN OENCTBUTENbHbLIX AeHEer (3HaKn CTOMMOCTU) — OeHbIN, HOMUHarbHas
CTOMMOCTb KOTOpPbIX BbiLLIE pearibHOW, T.e. 3aTPa4YeHHOro Ha Ux NPoOMU3BOACTBO
00 €HHOro Tpyaa.
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f1inonunTEX

3HaKN CTOMMOCTM - 3TO OyMarkHble, KpeAUTHbIE AEeHbIN 1 MerKas

OcHOBHAY 4ACTb

3HaKu CTOMMOCTHU

OunnoHHasa MoOHeTa, U3roToBIreHHasa U3 creunarnbHbIX AeHEXHbIX CMIaBOB;
9TO AEHbIN, HOMUHAarnbHas (HapuuaTenbHasa) CTOMMOCTb KOTOPbIX BbILLE KX
OENCTBUTEINbHOM CTOMMOCTW, T.€. 3aTpaT 0bLLEeCTBEHHOro Tpyaa Ha nx

noon3BoOaACTBO.

bvMakHble

OeHbl'n

~N 4
KpeauTtHble
OEHbIN
Y, L

Ilozacu ceoit 0one!

25.09.2017
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(18 NONUTEX OcCHOBHAAI 9aCTh

BbymMaxHble AeHbIu

BymaxHble AeHbIM - NpeAcTaBUTeNn OeUCTBUTENbHbIX AeHer. AICTOpUYeCKN OHU
NOSABUSTUCb KaK 3aMeCTUTENN Haxo4MBLUMXCA B 0OpalLLeHNN 30510TbIX MOHET.
Ob6bekTnBHaAsA BO3MOXXHOCTb ObpalleHns aTux geHer obycnoeneHa
0CODeHHOCTAMU PYHKLUMKM OEHET KaK cpeacTBa obpalleHund, Koraa AeHbMM
ABNANINCb « MUMOSIETHBLIM» MOCPELHUKOM Mpu odbmeHe ToBapoB. Briepsble
BymMakHble AeHbrv (accurHauunm) nossmunmce B Poccumn B 1769 1. o cpaBHEHUIO C
30MN0TbIMM TaKne OeHbriv co3gaBany ToBapoBnagesibuam onpegeneHHble
npenMyLLecTBa (nerye xpaHuTb, yooOHbI NpY pacyeTax 3a Mesikne napTum)
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14 NONUTEX OcCHOBHAa{ 4aCTh

Mp1YnHBbI BbINycKa 6yMa)KH biX AEHer

* HYX[Obl rocygapcTBa, Bbl3BaHHbIE AeULMTOM rocygapCTBEHHOIO DIOOXKETA;

* Hanuyme UCTOPUYECKNX NEPNOLOOB, XapaKTepPU3YLLNXCA OCTPON
NOTPEOHOCTLIO NPaBUTENLCTBA B AeHbrax (BOMHbI, PEBOSTIOLINN);

* XPOHMYECKUN AednumT NnaTexxHoro banaHca cTpaHsbl, Koraa NpaBUTENbCTBO,
CTPEMSICb N3bexaTb YTEYKN 30510Ta 3a rpaHunLy, BbIHYXXOEHO BBOAUTb
HepasMeHHble Ha 30/10TO EHbIN, HageNeHHble MPUHYANTENbHBbIM KYPCOM, B
Lenax nosiy4eHUs aMMCCMOHHOIo 40X04a;

* (pM3n4ecKMin N3HOC MOHET, NpeBpaLLaroLL N MOSTHOLEHHbIE MOHETHI B 3HAK
CTOMMOCTH, a B OTAENbHbIX CIy4yasax co3HaTesibHas nopya MeTtasnnnyeckmnx
MOHET rocyapCTBEHHOW BIAaCTbIO B LIENAX NOMyYeHNs AOMONMHNTENbHOIO
Ooxo4a B KasHy.
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(18 NONUTEX OcCHOBHAAI 9aCTh

KpeauTtHble AeHbru

KpeauTHble AeHbrv CBs3aHbl C pa3BUTMEM TOBapHOIo NPOU3BOACTBA, Koraa Kynis-
NnpoJaxka OCyLLeCTBIIAETCA C pacCPOYKOM UMM OTCPOYUKONM NnaTtexa (B KpeauT).
KpeauTHble AeHbr BO3HUKaIOT 13 NPOU3BOACTBa M KpyroobopoTa Kanutana,
Koraa AeHEeXHbIN KanuTan npuHMMaeT oopMy KpeaUTHbIX AEeHeEr.
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(18 NONUTEX OcCHOBHAAI 9aCTh

KpeaunTtHble AeHbIn

OonroBble pacnMUcKu ObINY NEPBbIMU A0MNTOBbIMU MHCTPYMEHTaMM,
MCMorb30BaBLUMMUCS B KAYECTBE CPeaCcTBa Nnartexa, KoTopble co3fanu OCHOBY
nocneayoLlero BEKCenbHOro obpatleHus.

Odeno3sntapHble pacnUCKMN NPUMEHSNUCh Kak 3aMecTUTENN AeACTBUTENbHbIX
[leHer B MeTannnyecknx AeHeXHbIX CUCTEMAaX, KOraa MOHETbI U3 AparoLeHHbIX
METannoB caaBanu Ha XpaHeHue B 6aHK Unmn 4eno3nTapHyo Kaccy, a B3aMeH

Briagerney nojiyydan geno3ntapHyr pacrimcky, pa3aMmeHHyr Ha NnoJyiIHoOUEeHHbIe
MOHETDI.

Bekcenb - 3T0 NCbMEHHOe 06513aTenbCTBO AOMKHMKA (MPOCTON BEKCENb) UNK
NpuKas KpeamnTopa AOIMKHUKY (nepeBoaHon Bekcernb) 06 ynnate o0603Ha4YeHHoM B

HEM CyMMbI Yepea onpeaerneHHbIn Cpok. Bekcenb xapakTepusyeTca cneayrowmmm
OCODEHHOCTAMMU:

16



14 NONUTEX OcCHOBHAa{ 4aCTh

KpeanTHble AeHbrn

B nanekom npoLunom YacTHble 6aHKM Takke BbinycKkanun bymaxkHble AeHbrn. 370
OblNI 6AaHKHOTBLI YacTHbIX 6aHKOB (OaHkM bpanu Ha cebs 06s13aTeNbCTBO OOMEHSATH
3TN GaHKHOTbI HA AParoLUeHHbIN MeTarn ), KOToOpble Urpanu BaXkHyo pPosib B AEHEXHOM
cucTeme.

AMUCCUOHHbIe 6BaHKKN, 6aHKN HageneHHbIE MOHOMOSbHBLIM NPAaBOM BbIMyCcKa
OaHKHOT, perynnpoBaHnsi AEHEXHOro obpalleHns, XpaHEHMA 30510TO-BantoTHbIX
pPE3EepPBOB 1 yrpaBreHns BantoTHbIM KYPCOM HaLMOHaNbHOW AEHEXHOW eANHNLbI.

[Neno3nTHble AeHbrM — 3TO Pa3HOBUAHOCTb DAHKOBCKMX A€Her, KOTOPbIN
CYLLECTBYET B Buae onpeaeneHHbIX CyMM, 3arnmMcaHHbIX Ha cHETaX SKOHOMUYECKUMX
cybbekToB B 6aHkax. OHM HE MMEIOT BELLEBOIO BblipaXKEHUS 1 UCMONb3YTCS ANs
nnartexen B 0e3HannyHomn opme.

OBPATHQ
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m MNOJIUTEX CnMCcoK MCNONb30BaHHbIX UCTOYHUKOB

http://BawmdnHaHcbl.pd

http://www.grandars.ru

OKOHOMMYECKasa Teopust AeHer, baHKOBCKOro gena u
doMHaHCOBbLIX PbIHKOB - Ppeaepunk MuLKnH

18
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