INNekuunsa «lpeanpnHnmaTenbckKas
npou3BOoACTBEHHAA OeATeNIbHOCTb
npeanpuaTUa»



Y4yebHble BOMpPOCH

[MpeanpMHUMAaTENbCTBO: CYLLHOCTb,
Luenu, Buabl.

CyObeKTbl NpeanpuHMMaTenbCTBa.

X03AUCTBEHHbIE TOBapuULLECTBA "
obLecTBa.

HopmaTnBHO-NpaBoBbIE aKThl,
perynupytowme 0EeATENbHOCTb
npeanpuaATUS.



IpeanpuHuMarebCKas 1eATeJbHOCTD

I'Ipezmpn HHMaTEJIbCKAA JeATCIBHOCTD

= 3TO CaMOCTOATEIIbHAA, OCYIIECTBIIAEMAA Ha CBOM CTPaxX H PHCK JEATEIIbHOCTD , HAIIPABIIEHHAA Ha CHCTEMATHYECKOE
TIOTTYUEHH € ITpH6BIJIPI OT ITIOIIb30BAHHA HMYIIECTBOM , ITPOH3BOJCTBA H ITPOJAXKH TOBAPOB , BEITIOITHEHHA paGUr HIIH OKa3aHHAd
YCIVT JHIaMH, 3aPETHCTPHPOBAHHBEIMHA B 3TOM KAQUECTBE B YCTAHOBIICHHOM 3aKOHOM ITOPAZKE

Kak

— 3KOHOMHYECKOE

SABIICHHE

OTpaXxaerT:

- BCIO COBOKYITHOCTE OTHOIIEHHH (3KOHOMHUYECKHX, COIHATbHEIX H /I . ), CBA3AHHBIX C
OpraHM3alyel IpeIpHHUMAarelIeM CBOerO Jelia

- CHCTeMY OTHOIIEHHH, BO3HHKAFOIIHX Y IIPeII PHHHMATEN CO BCEMH JPYTHMHI
CyOBeKTaMH PEIHKA

Kak

— 3KOHOMHUECKHH

TIpoIece

- CO3/IAHH HOBEIX TOBApPOB (YCIYT, paborT ), oOIafaoIliX IeHHOCTHI0 It
ITOTpeOHTeNns

- OCYILIECTBIIIEMEL Ha OCHOBE KOMOHHHPOBAHHA (HAKTOPOB IIPOH3BOMICTBA

3¢ }EeKTHBHOTO HCTIONb30BAHH I HMEFOIIIXCS PECYPCOB NI TOCTHAEHH A
MAaKCHMAIbHOTO pe3ylbTara

- BRKITFOUAIOIIHH PSAJI 3TAIIOB OT HOBOH TBOPUECKOH H7IEH 0 IOMyUeHH I KOHKPETHOT O
pe3yibTara, IIPHHOCSIIETO IIPHOBLIb

Kax meTor,

BeJeHHA
X035 CTBA

XapaKTepH3yeTCs :

- CAMOCTOATENHHOCTHI0 H HE3aBHCHMOCTBI0 XO3SMHCTBYIOIIIX CYOBEKTOB , HATHUHEM Y
HHX OIIpeIeIeHHBIX CBOOO/ H IIpaB

- OTBETCTBEHHOCTHIO 32 IIPHHIMAEMEIE PEIleHHU s, HX IIOCTe/ICTBHA H CBA3aHHEIH ¢
3THM PHCK

- OPHEHTaIHeH Ha JOCTHXeHHe KOMMEPUeCKOro ycIexa , CTpeMIeHHeM K
VBEIMUYeHH 0 TIPHORIIH




Buabl npeaAnpuHUMATEIbCKOU eI TeJIbHOCTH

l INPEAITPUHUMATEJIBCTBO l
IIponssoacTeeHHOE Kommepueckoe DuHAHCOBO-KPEIUTHOE




CyOBbeKThI IPEAITPUHUMATEIBCKON AESITEILHOCTH

Hpe}]I[pl'[HllMaTe.]IBCKyIO ACATC/IBHOCTD OCYHICCTB/IMIOT

Du3rnyecKue Juia
(MHIUBUIYaIbHBIC
IPEIIPUHUMATEINH )

IOpuandeckue una

- TpaK/aHe,
3apETUCTPHPOBAHHBIC B
rOCY/IApPCTBEHHBIX
opraHax B KauecTBE
MH/IABUATYaJIbHBIX
peANPHHUMATEIICH

- IJ1aBbl KPECThSIHCKUX
((pepMEpPCKUX) XO3SIHCTB
C MOMEHTa
rOCY/IApCTBEHHOM
perucTpaluu
KPECThSTHCKIX
depMepcKux Qo3sIHCTB

- OpraHm3aliy, UMEIOIHUE B COOCTBEHHOCTH,
XO3SIUCTBEHHOM BEJICHUM WJIH OIICPATUBHOM
VIIpaBJICHUU 00OCOOJICHHOE HMYITIECTBO U
OTBEYAIOIIUE 110 CBOMM 00SI3aTEIbCTBAM STUM
UMYIIESCTBOM

Opranusaiy MOTYT OT CBOEIO UMEHH IIPUOOPETaTh U
OCYILECTBJIATE UMYITIECTBEHHBIC W JINUHBIC
HEUMYVIIECTBEHHBIE ITpaBa, HECTU OOS3aHHOCTH , ObITh
HCTIIOM ¥ OTBETUMKOM B CY/JIE

IOpunueckue mia CUMTaroTCs CO3ITaHHBIMU €
MOMEHTA UX I'OCYIAPCTBEHHON PErUCTpallii B
CTAHOBJICHHOM IOPSIIIKE , UMEIOT CAMOCTOSITEIIbHBIN
OaJlaHC ¥ PacUSTHBIM CUET




OCco0eHHOCTH AeATEeJIbHOCTH MHAUBUAYAJbHBIX
npeanpuHuMareen

HmiBuayaibHbIH NpeMPUHUMATEb — JIEeCTIOCOOHOe (PI3MUeCKOe JTUIO
—  (TpaxIaHWH ), 3aperucTPUPOBAHHOE B YCTAHOBIEHHOM IIOPAJIKE U OCYIECTRILIIOIEe
TPEAIPUHIMATEIE CKYEO IeATeNTb HOCTE Oe3 00pazoBaHUA IOPUANUECKOTO JIHIa

I'ocynapcTBeHHasi pervicTpalidsa UHIWMBUY ANTbHOTO TpeAIpUHUMATENA
OCYIIECTBIEIETCA MECTHBIMU HAJIOTOBEIMU opraHaMul. [lopgok perucTpalini yCTaHOBJIEH
B COOTBETCTBUH C 3aKOHOM «O rocyJapCTBEHHON pertucTpalliyl FOpUANIECKIX UL U
UHAVBUIYAJLHEIX TpeAnpuHuMareneii» ot 08.08.01 Nel29-D3 (m3menen 23.06.03)

IIpeumymiecTea HI1 Henmoctaten UI1
1. BeicTpag peructpaiyig u npekpaiienne  |1. [lonHag umyIiecTBeHHad
JleaTeNL HOCTH OTBETCTBEHHOCTD
2. YmpoliéHHad cucTemMa 2. B cBugeTensCcTBE 0 TOCYIapCTBEHHOM
HAJIOT000NMOXKEHNA , YUETa, OTUETHOCTHI perucTpalii NHAUBHY allbHOTO
3. JIbroThl B cepe pacuéron: IIpeMIpUHIMATEN IIpeTIoNaracMble BAED
- HeoOs3aTeMLHOE OTKPBITHE CUéTa B OaHKe  |edTe/TbHOCTH UETKO TPOIUCAHEL , U BCE
1 XpaHeHHe Ha HEM JIEHEXHBIX CPEZICTB U3MeHeHNd TpeOyIoT MOMyUeHs HOBOTO
- HEeT OrpaHWYEeHUH B pacuérax HaIMUHBIMH |CBHETEILCTBA
JIeHbT'aMHU, T.€. CBOOOIHBIE PACUETEI 3. B xauectBe pabdoromareneii
4. IIpaBo Ha 3alUTy HE TOJLKO JETIOBOH UHJUBHyallbHEIE TIPEIIPUHAMATEN He
pemyTay HO ¥ YeCTH U JOCTOMHCTBA MOTYT BECTHU TPY/IOBEIE KHIDKKYA HAaHATHIX
5. Bo3sMOXKHOCTE TONy4YeHUS KOMITEHCAITUH  |pabOTHUKOB, UTO OTPAHUUMBAET
3a MOpanbHBIH yiepd Bo3MokHOCTH VI T B 3aKIFOUEHNN TPYIOBEIX

JIOTOBOPOB




IIpU3HAKM OPUAUYECKOTO0 JIUIIA

UMYIIIECTBEHHOU 000COOIIEHHOCTHIO

CaMOCTOITEIIbHOM HM}’H.[CC’IBCHHOﬁ OTBCTCIBCHHOCTBIO

IOpuueckoe

JTUATIO

OIIPCACIEICTCA .
CaMOCTOATCIIbHBIM BBICTYIUICHUCM B XO3AMCTBCHHOM

060p0Te OT CBOCI'O MMCHH

OpPrafv3aliMOHHBbIM C/IMHCTBOM




KJIaCCI/I(I)I/IKaIII/IH HOPUIANICCKUX JIHUI 110 HCJIAM ACATCIbHOCTH

1 OPraHU3alUOHHO-NIPABOBLIM opMam

IOpuanyeckne M

KOMZMGP‘IGCKHG Opra’Hu3all i

H

HeKOMMGPIIeCIq/IC OpraHusaiiiu

IIPECIICAYOT H3BJICUCHI € IIPH6bIJ']I‘I B KQUCCTBEC

OCHOBHOI [T CBOEH NedTEHbHOCTH

He MMEIOT U3BJIeUeHUe IPUOLLIM B KauecTBe
OCHOBHOI II€JIH CBOEH IedTEIHFHOCTH

™

X039HCTBEHHBIE TOB dpHUIIECTBa

La

[ToTpetu TenbeKre KoolepaTHBbI

™

Xo3giCcTBEHHBIE ODIIECTBA

La

O6HIGC’IBGHHBIG H pEIIMTIMO3HBIC OpPraHU3all It

[Tpon3BOACTB €HHBIE KOOIIEPATHBEI (apTem )

\>

YupexaeHua

["ocynapcTBeHHBIE U MyHUIMITATBHEIS
YHUTAPHBIE PSP TI L

La

Hexommepueckue mapTHEPCTBA

La

DoHpl

La

ABTOHOMHBIE HEKOMMEPYCCKHE OPrraHn 3al[ii

L

TOBapI/H_HeCTBa COOCTBEHHHMKOB KHUJIIbS

La

TOPF OBO-IIPOMBIIITICHHBIC ITAIIAThL

.

Komeruu agsokarop




Oprasu3almoOHHO-IIPaBOBBIE (POPMbI KOMMEPUYECKUX

OpraHu3anuu

A

Komme PUYECCKHE OpPraHHM3allHHu

A

A

Xo3siicTBeHHbIE TOBAPUIIIECTBA U [IpousBoacTBEHHBIE KOOI PATHUBEI [MocymapeTBeHHbIe 1 MyHUITUTIATTHHBIS
oliecTBa (aprem) YHUTAPHBIE TIPeIIPUITH
— |
¥ A 4 ¥ 4
XozqalicTBeHHBIE XozalicTBeHHBIE Ha npaBe Ha mpape
TOBapUIIECTBa olImecTa XO3AUMCTBEHHOT O OIepaTUBHOT O
[ BeJICHI S yIIpaBIeHI]
Tlomsie ToBapummectsa Ha Bepe
TOBApPUITIECTBA (KOMMaHIUTHBIE )
¥ h 4 A 4
OOrecTBa ¢ OrpaHUIeHHON OftrecTBa ¢ JOMONMHUTETbHOM

AKIWIoHepHBIe olIITecTBa

OTBETCTBCHOCTBIO OTBETCTBCHHOCTBIO




XO3ANCTBEHHbIE TOBapPULLECTBA

[loroBopHOE 0ObEeANHEHNE YYaCTHMKOB ONs
OCYLLECTBNEHNSA  NpeanpuHUMaTeNbCKOM
0EeATENbHOCTMW.



[lonHOe ToBapuULLECTBO

obbeanHeHne OByx unu bonee nuy AN
OCYLLECTBNEHNSA  NpeanpuHUMaTeNbCKOM
NeaTeNibHOCTU C  Uenbk  U3BNeYeHUud
NPuObINN, Y4YaCTHUKM KOTOPOro  JINYHO
y4acTBYIOT B Jenax ToBapullecTBa U
KaObllh HeceT OTBETCTBEHHOCTb MO
obsi3aTenbcTBaMm TOBapuLLEeCcTBa He
TONMbKO BMOXEHHbIM KanutarioM, HO U
BCEM CBOMM MMYLLIECTBOM



ToBapuLlecTBO Ha Bepe (KOMMaHOUTHOE)

ObbeauHeHNe OBYX WNU HECKOMbKUX nuu
nns OCYLLIECTBIIEHUA
npeanpuHNMaTENbCKOU OesATENnbHOCTU, B
KOTOPOM  OOHW  Yy4acCTHUKM  (MOJSIHbIE
TOBapuLLM) HECYT OTBETCTBEHHOCTb IO
nernam  ToBapuLlecTBa Kak  CBOUM
BKI1agoM, Tak 1 BCEM CBOUM UMYLLECTBOM,
a apyrue (KOMMaHOUTUCTbI il
BKIMag4ynMKkn) OTBEYaloT TOMbKO CBOUM
BKI1a0M



ObLwecTBo

KommepquKaﬂ OopraHn3auungd C
pa3fgesieHHbIM Ha A0J1U YCTaBHbIM
KalnnTariom



O0bulecTBO € orpaHN4YeHHON OTBETCTBEHHOCTbLIO
(000)

YypexgeHHoe OOHMM WM HECKONbKUMMU
niuamm X0O3ANCTBEHHOE o0LLEeCTBO,
YCTaBHOW KanmTtan KOTOpPOro pasaeneH Ha
OONN onpefeneHHblX ydpeanTerbHbIMU
OOKYMEHTaMMU  pasMepoB.  YYaCTHUKK
obwecTBa He oTBeYyawT NO  ero
00sA3aTeNnLCTBaM N HECYT PUCK YObITKOB,
CBA3aHHbIX C OEATEernbHOCTbIO OOLUEeCTBa,

B npeagenax CTOMMOCTU BHECEHHbIX UMM
BKNaJoB.



OOLEeCcTBO C OOMNOSTHUTENBLHOW OTBETCTBEHHOCTbIO

(OHO)

YypexaeHHoe OOHUM WM HECKONbKUMU nnLamm
X03ANCTBEHHOE OOLLIECTBO, YCTaBHbIM KanuTar
KOTOpPOro pasgeneH Ha [Jonu onpeaeneHHbIX
yupeanTernbHbIMU OOKYMEHTaMN pPa3MepoB.
Y4yaCcTHMKM  obulectBa  conMuaapHO  HecyT
cybcuamnapHyto  OTBETCTBEHHOCTb MO  €r0
obs3aTenbcTBaMm  CBOMM  MMYLIECTBOM B
OAVHAKOBOM Ans BCEX KpaTHOM pa3sMmepe K
CTOMMOCTH BKIaaoB., onpeaeneHHbIX
yuypeanTernbHbIMN JOKYMEHTAMM.



CyocunamnapHana oTBETCTBEHHOCTb

(oT naT. subsidiarus —  pe3epBHbIN,
BCNoOMoraTernbHbIN) — 1) npaBo
B3bICKAHUA  HenomnyyYeHHoro pgofra cC
apyroro obs3aHHOro nuua, ecrnn nepsoe
nmMuo He  MOXET ero BHecTu; 2)

OOMNONHUTENbHAsA OTBETCTBEHHOCTbD,
BO3/laraemMasl Ha 4JieHOB, Hamnpumenp,
MOJIHOIO TOBapMULLECTBA,

HECYLLUX CONUOAPHYIO OTBETCTBEHHOCTb,
B YCIOBUSIX, KOrJa OCHOBHOMN OTBETYUK HE
cnocobeH onnaTtuTb AOMr.




ConunpapHasa oTBeTCTBEHHOCTb

OAWH n3 BUOOB rpaXJaHCKO-NpaBoOBOU
OTBETCTBEHHOCTU OOIMKHUKOB.
ConupgapHasa OTBETCTBEHHOCTb BO3HUKAET
npwu HeOJenMMoOCTU npegmeTa
obsi3aTtenbcTBa, COBMECTHOM MPUYNHEHUN
Bpeaa WT.AO. W NpeactaBrniger cobow
COBMECTHYIO OTBETCTBEHHOCTb pynnbl
N, NPUHABLLUKX Ha cebs oba3aTenbCTBO.




Yypeautenu (ydyactHuku) OAO, OO0

e OOHO WM HECKOSIbKO UL B COOTBETCTBUU C
yuypeauTeribHbIMU JOKYMEHTaMM

 He MOXeT ObITb OQHMM M3 YYACTHUKOB ApYyroe
oOLEeCTBO B cOCTaBe 0OHOro nuua

* [ocygapCcTBeHHbIe OpraHbl U opraHbl MeCTHOro
camoynpasrieHUss He MOryT ObITb y4YacTHUKaMWU
000, 040

* BOo3MOXeH O4MH y4aCTHUK

* YUncno yyacTtHMKOB He OOMmKHO npesbiwaTtbh 50
yenoBek, nHade OOQO, OO npeobpasyetcs B
[TpK, OAO unn nukBnanpyeTcs



OTBETCTBEHHOCTDb

oao

Y4yacTHUKM OTBEeYaroT Nno
obasatenbctBam 0OOO
PUCKYIOT CBOUM
BKJ1agoM

ConunaapHas
OTBETCTBEHHOCTb MO
HeonmavYeHHOM YacTu
BKJ1a40B

oao

ConugapHag cybcunanapHas
OTBETCTBEHHOCTb B B OMHAKOBOM
0N BCEX KpaTHOM pasMmepe K
CTOMMOCTM UX BKNaga

[lpn BaHKpOTCTBE OQHOrO U3
YYaCTHMUKOB €r0 OTBETCTBEHHOCTb
pacrnpegenseTcs
NponopLUMoOHanbLHO BKIlagam
OCTaBLUNXCS Y4aCTHUKOB



[oyepHre 1 3aBucuMble obLLecTBa

» [lovepHee obuiecTBO — npeobnagatoLlee
yyacTue KoMMnaHuM B YCTaBHOM Kanurtane
OpYyrov opraHu3auuu

« 3aBUCMMOE OOLIECTBO — Hanumuue Yy
OOHOIo obwecTBa bonee 20%
ronocyrwLwmnx akumm unu Qonen pOpyroro
obLwecTBa



Pasnnuunsa obwecTB 1 TOBapULLIECTB

e XO3ANCTBEHHbIE TOBapuLLEeCTBa — aTo
obbeanHeHmne nuu. YneHbl Takoro npeanpusTus
OObEOUNHAIOT HE TOMNbKO AOEHEXHble U WHble
cpeactBa, HO U COOCTBEHHYIO OeSATENbHOCTb.
Kaxablh y4aCTHMK Takoro npegnpuaTtusa MMeet
npaBo Ha BedeHue aen, npeacrtaBUTENbCTBO U
yrnpasfieHne, HECET MNOMNHYK OTBETCTBEHHOCTb MO
obsizatenbCTBaM TOBapULLECTBA HE TOMbKO
BIIOXXEHHbIM KanutariomM, HO W BCEM CBOUM
NMYLLIECTBOM.



Pasnnynsa obLecTB n ToBapuLLECTB

e X039MUCTBEHHbIE obOLlecTBa — 9TO 0ObeanHeHue
Kanutanos. PykoBoactBoO W onepaTUBHOE
ynpaeneHne npeanpuaTtueM OCYLLECTBNAETCH
crneumnarnbHO CO30aHHbIMU opraHamu.
OTBEeTCTBEHHOCTb NO o0bdA3atenbcTBaM HeceT
camMo npegnpuaTtve, ydpeoutenu oTBevaroT 3a
PDUCK, BO3HUKAKOLLNN B pes3yrnberarte
XO3AUCTBEHHON  OEATENbHOCTM  TONMbKO B
npegenax cBoen OONMW B yCTaBHOM Kanutane u
He HeCyT OTBETCTBEHHOCTM CBOUM UMYLLIECTBOM.



Makpo- 1 MUKpocpena pupmsbl

KAJIPbI

KAJIPbI

(i ®UHAHCBHI | =
== 3 - Q
== INIOCTABKH W BYXYUET| =
£S5 IPOU3BOJICTBEHHAS =
< = OYHKLMSA =
= A M3YYEHUE | &
O : —
&= R&D criroca | =

PACIIOCTPAHEHHE
[TPOYKLIMH

/

KOHKYPEHTBI




CocTaBnsroLwime BHyTpeHHeun cpeabl
npeanpuAaTUSA

* [lpon3BoOACTBEHHO- TEXHUYECKME
doaKkTopil;

« CounanbHble YCNOBUSI U COCTaBIAKOLLNE;
* JKOHOMUYECKNE dbaKTOpPbI;

* ITHdpopMaLUMOHHbIE (PaKTOPHI;

* MapKeTuHr;

» [1enoBble OTHOLLEHUSI N NOBeAEHNE
COTPYAHMKOB



CocTaBnsiowme BHeLWWHeN cpenbl npeanpuaTus

* BHellHMe 3KoOHOMUYeCcKmne PakTopbl,
* BHellHMe nonutunyeckme pakTopsbl;
* BHellHMe npaBoBble PAKTOPbI;

* BHellHNe Hay4YHble U TEXHNYeCKne
doaKkTopsil;

* KOMMYHUKaLMOHHbIE BHELLHME (haKTOpbI;
* [1pnpoagHo-KNMMaTnyeckne akTopsbl.



CocTaBnsowue genoBoun cpeabl
npeanpuaTus

 [TocTaBLUMKK

* KOHKYpPEHTHI

* [loTpebuTtenn npoaykumm n ycnyr
* IH(ppacTpyKTypa

 [ocygapCTBEHHbIE N MyHULIMNANbHbIE
opraHusaumm

* MexxgyHapoaHbIU CEKTOP



HopmaTuBHO-NpaBOBbLIE aKThl,
pernaMmeHTmpyrLme aeaTernbHOCTb NPeanpUaTUS

* 3aKOHb

* AKTbl doegepanbHbIX OpraHoB
rocyaapCTBEHHOIO ynpaBfeHuns

* AKTbl doepepanbHbIX OpraHoB
NCMNONMHNTENbLHOW BMacTu

* AKTbI MCMNONMHUTENbHbIX opraHoB

cybbekTtoB PO



HopmaTuBHO-NpaBOBbLIE aKTbl, PETYNNPYIOLLINE
OTAEeNbHbIE BONPOCHI AEATENBHOCTU NPEeAnpPUATUN

 BHyTpEHHME OTHOWEHUS — NOPSOOK
yupexaeHus cybbekTa
npeanpuHUMaTENbCKON OEATENbHOCTH,
ynpaBreHusi, opraHmsauum Tpyaa

 OTHOWIEHNSA NO BEPTUKANMN — CYOBLEKTOB

npegnpuHMMaTENbCKOU OeATEeNbHOCTU C
opraHaMmm rocygapcTtBeHHOWM Bnactm u
MECTHOro camoynpaBfieHnsd



HopmaTuBHO-NpaBOBbLIE aKTbl, PETYNNPYIOLLINE
OTAEeNbHbIE BONPOCHI AEATENBHOCTU NPEeAnpPUATUN

 OTHOWEHNA NO AnaroHanun — cybbLeKkToB
npegnpuHUMartenscTtBa € 0OaHKaMun u
MHBIMW KPeaAUTHbIMW OpraHn3aunamm

* OTHOLLUEHUSA NO rOPU3OHTaNn — cyObEKTOB
npeanpuHMMaTeNibCTBa C napTHepamum Mo
3KOHOMWYECKOW NeaTenbHOCTM, C
NoCTaBLLMKaAMMU, noKkynaTensamum,
nepBoO34YMKamMu



[ paXkgaHcKoe npaBo

« Cnctema npaBoBbIX HOPM, PErYNNPYHOLLINX
MMYLLIECTBEHHbIE U CBSA3aHHbIE C HUMMU
HEUMYLLECTBEHHbIE OTHOLLIEHUS.



AOMUHUCTPATUBHOE NpaBo

* Perynupyet obLecTBEHHbIE OTHOLLEHUS,
cKnagblBatoLinecs B caepe
rocydapCTBEHHOIO yrnpaBlieHus.



Mepbl, npuMeHsieMble K NPeANPUATUAM-0aHKpPOTAM

Mepsl

.HI/IKBI/I,HaI_II/IOHHOe

KOHKprHOG IMPOU3BOACTBO ™

I IpunyuTenbHast

JMKBUIALUS 10 PEIICHUIO
apOUTPasKHOTO CyJla

Peor AHU3allHOHHBIC

Habmonenue

BHelHee yrnpaBieHUe

— Canarus

MI/IpOBOC COIJIallICHUC




