NHBecTuumm B ooLem

MHBECTULUINW — aTO LeneHanpaBneHHoe
BIOXEHMe Ha onpeaeneHHbIn Cpok Kanntana BO
BCEX €ro popmax B pasnmyHble 0ObLEKTLI ANS
OOCTMXKEHUA MHAMBMAYalbHbIX LENeu
NHBECTOPOB.

ObbekTaMmu MHBECTULMOHHOW OeATEeNnbHOCTU
ABMAIOTCS Te 0ObEKTbI, B KOTOPbIE
BKNaablBaloTCA cpeacTaa.



KNACCUNDUNKALUMA WMHBECTULNA

1) B 3aBUCMMOCTUN OT OObEKTA BITOXEHWU
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dnHaHcoBbIE PeanbHble




2) N0 XapaKTepy yyacTtus

MHBecTUunu

[1Ipamble KocBeHHbIe




3) MO OTHOLLUEHUIO K OOBLEKTY BINOXEHUS

MHBecTULnu

BHyTpeHHUue BHellHue




4) no nepuoay oCyLLEeCTBNeHUS

MHBecTunumn

—>  KpaTKoCpoYHble

—> CpenHecpoYHble

—> Jlonrocpo4yHble




5) no popmam cobCTBEHHOCTH

MHuBecTuunu

—>  YacTHble

—> [ocypapcTBeHHbIE

—>  MyHuuMnanbHbIE




Copep>xaHne WHBECTULIMOHHOIO MNpPOoOEKTa

e NHBecTUUMOHHLIN _nipoekT (UIN) — 2aTo
oDOCHOBaHMe 9KOHOMMYECKON
Lenecoobpas3HocTn, o0ObemMa U  CPOKOB
OCYLLLECTBIIEHUA KanuTamnbHbIX BIOXEHUN, B
TOM 4ucrne HeobxoaMmass MNPOEKTHO —
CMETHasa [OOKyMeHTauusi, paspaboTaHHas B
COOTBETCTBUMU C 3aKOHOOAaTENbCTBOM
Poccumnckon degepauumm n yTBepXaeHHbIMU B
YCTaHOBNEHHOM nopsigke  cTtaHgapTamu
(HopMamm 1 npaBunamm), a TaKke onucaHue
NpaKTU4YeCKnX OEeNCTBUA no
OCYLLECTBIIEHUIO MHBECTULMN (Bn3HecC -
nnaH).




TepMUH «MHBECTULMOHHbLIN NPOEKT» MOXHO
NOHMMaTL B OBYX CMbICNax:

* KAK KOMMJIEKT AOKYMEHTOB, coaep Kallmx
dopmMmynupoBaHne Uenn NpeacTodaLlen
OeATENbHOCTU U onpeaeneHne KomMnnekca
OEVNCTBUN, HanpaBneHHbIX Ha ee
OOCTUXKEHUeE;

* KaK caM 3TOT KOMMMEKC aencteun (pabor,
YCIyr, NpUobpeTeHNn, ynpaBneH4YeCKnX
ornepalun n peLleHnn), HanpasrieHHbIX Ha
OOCTUXXeHne cpopmMyrnnmpoBaHHON LIENN.



[TPOEKT BbIMOMHAETCA UCMNOMHUTENAMM MO MaHy B YCNOBUSAX OrPaHN4YeHHOCTHN
PEeCypCOB B onpeneneHHon npnpogHon 1 coumanbHON cpene, KOTopble TakxXe
HaKnagblBaloT OrnpefesieHHble OrpaHnyeHns Ha ero peanusaumtio. OcHoBHas
Lenb MHBECTULUMOHHOro npoekrta, gnasa noboro MHBecTopa, 3akioYaeTcs B
MakcumMmsaumm npuobbiin OT BNOXEHUA B WHBECTUPYEMbIN OOBLEKT. [axe
NHBECTUPYS B coumarbHble 00beKTbl, NHBECTOP MnpearnofaraeT yBennyeHue
npubbinn B OyOywlemMm Ha MPOU3BOACTBEHHLIX OObEeKTax, M3-3a Yny4dlleHus
couuanbHbIX YCNoBUiA paboTaroLwmx, Kyaa OH BOXWSICS.

 /IHBECTULUMNOHHbIE TMPOEKTbl pPa3HOObpa3Hbl, Kak
pa3Hoobpas3Ha Knaccupukaumss  UHBECTULIMOHHbIX
NPOEKTOB.

e K OCHOBHbIM KX KnaccnpukaunoHHbIM MpuU3HaKam
OTHOCHAT:

LEenn NpoeKTa;
MacCLUTabHOCTb NPOEKTOB;
YKN3HEHHbIN LMK MPOEKTA;
chepa peannsaunm NpoekKTa.

s wnN e



Knaccunpukaums MUHBECTULIMOHHbIX
NPOEKTOB

1. lNomnmo obLen uenu ntobdoro
NHBECTULMOHHOIO NPOeKTa, MakCcnmMmnaaunm
NPUOLINN OT BIIOXXEHNN B NHBECTUPYEMbIV
06BbEKT, CYLLEeCTBYIOT noguenu, npugaroLme emy
ocobble xapakTepucTmku. Takummn noguenamm
MOryT ObITb:

peLleHnEe 3KOHOMNUYECKOW, CoLManbHOW U
3KOJSIOMMYEeCKOW 3aaayu;

pacLuMpeHne obbema Npon3BoacTBa NPOoaYKLUM
NN yBeNnYeHne Konn4ecTsa YChyr;

NpPOn3BOA4CTBO HOBOW NPOAYKLUN.



[lpogornxeHue 1

2. MacwTabHOCTb NPOEKTOB OLEHUBAIOT Kak MO pasmepy
BKJ1lagblBaeMbIX B MPOEKT CPeACTB, Tak 1 NO BO3OENCTBUIO €ro
PEe3yNLTaTOB Ha OKPY>XatoLLyto cpeany.

Mo pa3mepy BKafablBaeMbIX CPEACTB UX OENAT Ha:
Mera npoeKTbl;

KPYTHbIE;

CpenHue;

MeNKKe.

Mera npoeKTbl N0 pa3mMepy MHBECTULNIA NPEBbILLAIOT HECKOSbKO
COT MUNNapPOoB Pyonen, K HAM OTHOCSTCS

60nbLUNEe NHBECTNPOrPaMMbl MO CTPOUTENBCTBY KPYMHbIX
NPOMbILLSIEHHbIX OOBEKTOB, HAaNPUMepP, CTPOUTENBCTBO 3aBofAa
CXKMXKeHNs npupoaHoro rasa B [Npnmopckom kpae Poccun.

KpynHble NpoeKkTbl N0 06beMY NHBECTULINI COCTaBNSAOT AECATKN
MUNNapaoB pyonen, HanpuMep, PEKOHCTPYKLUMS MPeanpusTus no
nepepaboTke NnnacTMacc Ha XMMNUYEeCKOM KOMOUHAaTe.



[lpogornxeHue 2

« CpefHue NPoeKTbl UMEeT NHBECTULMN OKOJIO UM HECKOJIbKO Bbile Munvapaa pyonen,
N 06bIYHO HaNPAaBNATCA Ha co3aaHne HeBOMbLLMX HOBbIX OGBEKTOB WS MOAEPHU3aLMIO
NN PEKOHCTPYKLMIO CYLLECTBYHIOLLErO NPON3BOACTBA.

*  Menkue NHBECTULMOHHbIE MPOEKTbI UMEIOT HEGONbLLIOWN 0OBEM NHBECTULMI OT OECATKA
MuUanoHos oo 1 munnuappa pyénen.

MacLuTabHOCTb NO BO3AENCTBUIO NPOEKTa pasfensitoT Ha:
*  HApPOOHOXO3ANCTBEHHLIE;

*  pernoHasnbHbIE;

e OTpacneBble;

* MECTHbIE;

* Ha oOVH OOBLEKT.

HapoaHOX03ANCTBEHHbIN MHBECTULIMOHHbIN NPOEKT 3aTparnBaeT 1 BUSIET HA
OEesATeNlbHOCTb 9KOHOMUKW CTPaHbl, HaNpuUMep, co3aaHne HauMoHaIbHOW NnaTeXHoM
CUCTEMbI Ha MNNacTUKOBbIX HOCUTENSIX.

« PernoHanbHble NPOEKTbI MOXOXW Ha NpeaplayLLMe, HO KacatoTcsi, B OOMbLLUEN CTENEHN,
pernoHa. Hanpumep, ctpontenbcTBo MocTa B KpbiM.

« OTpacneBble NPOEKTbI peannaytoTcst TONIbKO B OTAENbHOWN oTpacnu,

Hanpumep, pa3paboTK Ha MOPCKOM Luenbde.

* MecCTHbIe NPOEKTbI CBSA3aHbl C KOHKPETHLIM FOPOAOM U HACENEHHbIM MYHKTOM, 3TO
MOXET OblTb CTPOMTENBCTBO HEGOSBLLIOW SNEKTPOCTaHLMM Ha MECTHOM TOMNVBE, AJ1S
o6ecrneyeHnss ropofa OeLleBo ANeKTPOIHEPreN.

« Camoe 60/bLLOE KONNYECTBO MHBECTULMOHHbIX NPOEKTOB NPUXOANTCS Ha OTAENbHbIE
O0OBEKTbI: MPEANPUATUS, OpraHn3auumn, 3aBofbl, Liexa, counanbHble NpennpusTms 1

opyrue.



[lpogorxeHune 3

3. Kaxxabin NHBECTULIMOHHbIV NPOEKT
XapaKTepuU3yeTcs BpEMEeHEM ero CyLlectBoBaHus, oT
3apoXXaeHnusa uaen, paspaboTknm ero OOoKYyMeHTaLuu,
peanusaynm NpPOEKTA, uMkna - adp@eKTMBHOro
NPOU3BOACTBA A0 3aKPbITUA MPOEKTA.

Ons knaccudmnkaymm NpoeKToB MPUHATO U3MEPSTb
CPOK €ero peanmsaumm OT MOMeEHTa Hadana
NHBECTULIMA 00 BbIXOoda WHBECTUPYEMOro oO6bekTa Ha
pabo4nin ypoBeHb. [lo 3TOMy KpUTEPUIO MPOEKTHI
OENATCA Ha:

* OONITOCPOYHbIe - Bonee 15 ner;
* cpepgHecpoyHble - oT 5 oo 15 ner;
* KpaTKOCPO4Hble - 0O S NET.




[lpogornxeHue 4

4. MNo chepe peanusaLmm NHBECTULIMOHHbIX
NPOEKTOB NX Pa3fdenstoT Ha:

* MPON3BOAOCTBEHHbIE;
e couuanbHble;

* 3KOJNIOrNYECKUE;

* HAY4YHO-TEXHNYECKMNE;
* (OMHAHCOBbLIE:

* OpraHmn3aunoHHbIE.




ONEMEHTbI NPOEKTHOIro aHanumsa

* /IHBECTULMNOHHbIV

e TexHn4yecknu

* IHCTUTYLUMOHAnNbHbLIN
o CoumanbHbIN

* DKONOrMYyecKkum

* Kommepyecknm
 PHAHCOBbLIV

¢ OKOHOMWUYECKUN



KaxabI NPOEKT B Xo4e peann3aunn OomKeH
npecnegoBaTth 3apaHee NpeayCcMOTPEHHbIe LEenu:

* 1. Llenn, cBA3aHHbLIE C pOCTOM YOOBIETBOPEHUS NOTPEOHOCTEN NHBECTOPA.
« 2. Llenun, cBa3aHHbIe C oNnTUMM3aumMen NMMyLLLECTBEHHOIO NOSOXEeHNA (OUPMbI;
HekoTopble uenun KOHKpeTHbIX UIT BbipaXkeHbl B eHEXHOoN dhopme. ITO:

« - Makcummnsauus npuodbInu;

* - PocTt obbema npoaax;

* - YBenuyeHne ToBapoobopoTa;

* - MyHUMM3aUNA TEKYLLNX U3OEPXKEK;

« - CokpalwieHne NHBECTULIMOHHbLIX 3aTpar;

HekoTopble uenn He MoryT BbiTb BblpaXKeHbl B AeHexXHon doopme. K HUm
OTHOCHATCA:

« - CTpemMrieHune K NpecTuxy n N3BECTHOCTH.

« - 3aBOeBaHWeE ONpPeaerieHHOro CErMeHTa pbIHKa;

« - CTpemneHue K He3aBUCUMOCTWY;

« - OcyLwecTBrneHne couynporpamMmm;

* - YnyJuieHue 3Konorn4eckom cutyauum.



B 3aBMCMMOCTM OT TOro Ha KaKom 3Ttane MHBECTULIMOHHOrIO LUKNa
BbINOSIHAETCA UHBECTULIMOHHbIN NMPOEeKT n uersin, oH MoXxetT UMeTb BUA.

1) MT30 (npeaBapuTeribHOE TEXHUKO-9KOHOMUYECKOE 0O0CHOBAHUE)
2) TOO

3) busHec-nnaH

4) 'HBECTULMOHHOIO NPOEKTa C KOMIMIIEKCOM paboymx yepTexeu
MT30:

¢ - pestoMe — KpaTKuii 0030p BCEX OCHOBHbLIX BOMNPOCOB, paccMaTpuBaeMbiX B
NT30

- NPeanoCLINIKM N UCTOPUSA MPOEKTa, CNOHCOPbI, CTOMMOCTb UCCNeaoBaHUA.
- OCHOBHasd ngeq, uernb U cTpaTterus npoekrta

- aHanus pbliHKa ¥ KOHUEeNuMa MapKeTuHra

- NPOU3B. nNporpamma

- MaTepuarnbHble pecypchl

- MECTOHaxXoXaeHne o0beKTa, y4acTOK U OKpyXarLlasa cpeaa

- pacyeT MOLLHOCTU, TEXHOMNOrna u obopyagosaHue

- opraHmn3aums, obuiee pykoBoACTBO M pacxodbl Ha Hero

- TpyA. pecypcbl, NOTPEOHOCTL U onnaTta

- )MHAHCOBbIN aHanm3



npoAomKeHne

TOO BknNtoYaeT Te Xe napameTpbl , HO B ropasgo bonee
AeTanM3npoBaHHOM BUAE, KaxAbl acrnekT WHBECTULIMOHHOIO
NpoeKkTa paccMaTpmBaeTcsi NoapobHO 1 paccynTbIBAETCS.

busHec-nnaH. Ero paspabotka 0ObIMHO npealwecTByeT
pa3spabotke TAO. OH mMoxeT OblTb anerepHatuson [1TI0,
3amMeHATb TAO unm cnyxutb B 0OO0fiee CroXHbIX MPoeKTax
NTOrOBbIM MaKCMMaribHO KOMMAaKTHbIM JOKYMeHTOM. [nybuHa
npopaboTkn Ou3Hec-nnaHa 3aBUCUT OT TpeboBaHU 3aKa3duka
(M  COOTBETCTBEHHO WHBECTOpA, KOTOPOMY MpeanaraeTcs
NPOEKT)

Al ¢ komnnekcom paboymx 4yepTtexen npeanonaraet
HannuyMe [OOKYMEHTOB, Ha OCHOBaHWM KOTOpbIX Oyaer
OCYLLECTBNATLCSH CTPOUTENBLCTBO, MOHTaX, oTnagka
obopynoBaHus.



MeToabl ynpasneHua Ul

« CeTeBoOE nNnaHnpoBaHne 1 yrnpasneHne
« KaneHpgapHoe nnaHupoBaHue
 Jlornctuka

* PecypcHoe nnaHnpoBaHue

* CTpPYKTYpHOE nnaHnpoBaHmne

* iIMnTaumoHHOEe MmoaenmpoBaHue



MHBECTULIMOHHbIN NPOEKT NPOXoauT TpW 3Tana :

npeablHBECTULIMOHHbIN, UHBECTULIMOHHbLIN U 3KCNJyaTaUuMOHHbIW, COCTaBMNALLNE B
CBOEWN COBOKYMHOCTWN €ro XXU3HEHHbIN LK.

[MepBbln — NpeabIHBECTULMOHHLIN - 3Tan BKNOYaET B ceba crneaytowme MeponpusaTms:
* —MpPOBEPKY NEpBOHAYaNbLHOrO 3amMbicia NPOEKTa;

* — COCTaBrieHue 3agaHnsa Ha pa3paboTky n 060CHOBaHUE NPOEKTa;
— paspaboTky busHec-nnaHa;

— BbIOOP MECTONONoXXeHnst 06bEKTa;

— BblA€MNeHne NMHBECTULIMIN Ha NPOEKTUPOBAHUE;

* —npoBeaeHne TeHAEepPOB Ha NPOEKTUPOBAHUE;

— BbIOOP NPOEKTHOM OpraHmn3auum 1 3aknyYeHne ¢ Hen JoroBopa;
— pa3paboTKy TEXHUKOIKOHOMMNYECKOTO 06OCHOBAHUS NPOEKTA;

— pa3paboTKy NPOEKTHOCMETHON OOKYMEHTaLNW;

— yTBEPXAEHMNE NPOEKTHO-CMETHON AOKYMEHTaLNK;

— OTBOJ, 3eMIN NMNo4, CTPOUTENBCTBO;

* —NOSly4YeHne paspeLleHns Ha CTPOUTENBbCTBO;

— NpoBeAEHNE TEHAEPOB HA CTPOUTENBLCTBO;

— pa3paboTky pabo4yen AOKyMEHTaLWnK;

— 3aKknoYeHne noapsiAHOro Aoroeopa.




[MpogormkeHne

CTeneHb npegbIHBECTULMOHHbIX nccriegoBaHuUn
BapbupyeTcs oT TpeboBaHU MHBECTOPA, MO BO3MOXHOCTU
doMHAHCUPOBAHNUA CO BPEMEHW, OTBEOEHHONo0 Ha WUX
nposefeHne. BbioensaoT Tpu YPOoBHA NpeablHBECTULMOHHbIX
nccriegoBaHUN:

* KccrengoBaHmsi BO3MOXHOCTEMN;

* NOAroTOBUTESbHbIE, nnm npeanpoeKTHbIe,
nccrnenoBaHus;

* OLIEHKaA OCYLUECTBMMOCTU WU TEXHUKOIKOHOMUYECKME
nccnegoBaHug. Ob6obLwatouwmm OOKYMEHTOM

npeablHBECTULIMOHHbBIX UCCIeqoBaHUN BNAETCA OU3Hec-
NriaH NHBECTULIMOHHOIO NpoeKTa.

CToMMoCTb npoBeAEHUA nNpeablHBECTULMOHHOWU CTaaun
nccrnegoBaHum B O6OLLEN CyMME KanuTamnbHbIX BIIOXEHWUN
1OBOJ1bHO BENnuka.



MHBECTULUMNOHHbLIN M 3KCNNyaTauMOHHbIN 3Tanbl

* VIHBECTMUMOHHLIN 3Tan peanu3aunmm npoekta COCTOUT U3
cregyowmnx  MeponpusaTuin:  CTPoOUTENbCTBA  OOBLEKTOB,
BXOAALLMNX B NPOEKT; MOHTa)a obopynoBaHus;
nyCcKoHanago4HbIX paboT; Npom3BoACTBa ONbITHbIX 00Pa3LOoB;
BblXoda Ha NPOEKTHYIO MOLLIHOCTb. B TeyeHune
WHBECTULIMOHHOIO aTana OCYLLIeCTBIIEHUS npoekTa
doopmumpyrotca aKTUBbI npeanpuaTtnuin,  3aknoyarTcs
KOHTpaKTbl Ha  MOCTaBKy  CbIpbd,  KOMMJEKTYIOLMX,
npon3BoanTCA Habop paboumx u cnyxawmx, dpopmumpyeTcs
nopTderns 3akas3os.

e JKcnnyaTauuoHHbIN 3Tan NpPOoeKTa CYWECTBEHHO BIIUSET Ha
9P PEKTUBHOCTL BIIOXEHHbIX CPeacTB B NMPOeKT. Yem ganbLue
byneT oTHeceHa BO BPEMEHU €ro BEPXHSAA rpaHuua, TeEM
borblle OyoeT COBOKYMHbIM goxond. B TeuyeHme aton asbl
OCYLLUECTBMAETCA TEeKYyWUN MOHUTOPUHI ISKOHOMMUYECKNX
nokasatenenm npoekra, And Toro 4tobbl WMHBECTOP MOr
COOTHOCUTL  pPe3ynbTaTUMBHOCTL MPOEeKTa CO  CBOUMW



OKOHOMUKA CTPOUTEJIBHOIO NMPOEKTUPOBAHUA (TSO
NpoeKTa)

» [lpoekTHOE nccrnenoBaHne nogpasgenseTcs Ha TEXHUKO-9KOHOMUYECKUM
aHanma n douHaHcoBbIM aHann3. TEXHNKO-3KOHOMUYECKNN aHarnn3
npegycMaTpmuBaeT n3ydeHne noTeHumanbHbiX BO3MOXHOCTEN
NPON3BOACTBEHHbLIX MOLLHOCTEWN U NNAaHUPOBAHUE NX NCMNONb30BaHUS.
dunHaHCOBLIM aHanM3 gaeT BO3MOXHOCTb U3Yy4nTb OUHAHCOBLIE pesyribTaThl
B Clly4yae peanusaunm npoekra.

Pa3pa60T|<a n peasrindaumd MHBECTULUMNOHHOIO NPOEKTa BKITHOYAET B cebs cnenywuwume
aTarnbl:

* (popmMmupoBaHMe NHBECTULMOHHOIO 3aMbicna (naeu);

* npegBapuUTeENbHOE NPeanpoekTHoE (40 pa3paboTKn NHBECTULIMOHHOIO
npoekTa) nccnegosaHne MHBECTULIMOHHLIX BO3MOXHOCTEWN;

*  TEXHUKO-3KOHOMMYECKOe 0OOCHOBaHME NPOEKTA;

* nNpuobpeTeHune (nn apenaa) n oTBog 3eMenbHOro y4acTKa;

* MOAroToBKa KOHTPAKTHOWM N MPOEKTHOW LOKYMEHTauum;

* ocyuwecTBlieHne CTponTesibHO-MOHTa>KHbIX p860T, BKJ1HOYasA nycko-Hanago4Hble paboTbl.



[Mpn TOO HeobXxogmMmMo pacCcMOTPETL crieayroLmne
BOMPOCHI:

NOArOTOBKa NCXOQHO-pa3peLlnTeNnbHON JOKYMEHTaLNW;

corrmacoBaHne CTPOUTESIbHbIX peUJeHMIZ C rpagoCcTponTesibHbIMAN N
dpPXU- TEKTYPHO-MJ1TaHNPOBOYHBLIMIA PELLEHUAMMU;

aHanu3 opraHn3aLnoHHOW CTPYKTYpPbl NPOEKTa, NpeaBapuTernbHas
OLIEHKA BEMNUYMHbI OPraHM3aLMOHHbIX PacXOdO0B.

aHanus noTpedbHocTn B paboyven cune (NoTpedbHOCTL B
HekBanmduymposaHHon paboyen cune; NOTpebHOCTL B
KBanndunumpoBaHHbIX Kagpax; NOTPeOHOCTb B MeHeaXepax);

NnaHMpoBaHNe CPOKOB peann3auum npoekTa (ANMTENbHOCTb BCErO
CTPOUTENBLCTBA; NPOAOITKUTENBHOCTb PA3NMUYHbIX 3TAMoB NPOEKTa);

MPUHATUE PELLIEHNI MO UHXEHEPHOMY 0becrneyeHnto CTPOUTENbLCTBA;



[1pooonmxeHmne BONpoOCOB

MEPONPUATUNSA NO OXPaHE OKPYXKatoLLen cpeabl;

onncaHne opraHu3aLumm CTPOUTENbLCTBA;

onMcaHue CUCTEMbI YyNpaBneHUsi CTPOUTENbCTBOM;

opraHusaums Tpyaa v 3apaboTHoM nnaTtbl pabovnx n cneyunanmcTos;

NoAroToBKa CMETHO-(OMHAHCOBOW OOKYMEHTaLUN, B TOM YMUChne: pacyeT
KanuTanbHbIX 3aTpaT, OUEeHKa n3aepxek, UCTOYHMKNU dOUHaAHCUMPOBaHUA
NpoeKTa, UCTOYHUKN N YCNOBUSI UHBECTUPOBAHUSA, BbIOOP KpeaUTOPOB,

odpopmMmrieHne cornatleHni;

OLeHKa PUCKOB, CBA3aHHbIX C OCYLUECTBIIEHUEM MNMPOEKTAa,
NMPOrHO3NpoBaHUE AEHEXHbIX 3aTpaTt U I'IOCTyI'IJ'IeHI/IIZ;

OLEeHKa KoMMep4yecKon 3P dEKTUBHOCTM NPOEKTA C MOMOLLbIO CTaHOAPTHbIX
KpUTEpPUEB U aHann3a YyBCTBUTENbHOCTY;

aHanmn3 3KOHOMMYECKOU U (1) BrogKeTHON 3P EKTUBHOCTU NPOEKTA (NpU
NCNOSb30BaHMN BIOOXKETHBLIX MHBECTULMIA) MPU IO peanunsaunu;

dhopmynmpoBaHne ycrnoBu NpekpaLleHns peanmsaumm npoekTa.



Pa3paboTaHHOE TEXHMKO-3KOHOMMNYECKOE
0OOCHOBaHWE NpoxoauT

* BHEBEOOMCTBEHHYO 3KCMEPTU3Y MO CYLLIECTBY, 3KONOrMYECKYHO
9KCNEepTU3y N 3KCNepTM3bl APYrnx BUOOB (Npu HeobxoanmocTu). Ha
OCHOBaHUN TEXHNKO-9KOHOMMNYECKOro 060CHOBaHUS U pe3ynsTaToB
9KCNEepTU3 NPUHNUMAETCH PELLEHME O BIIOXEHUU CPEACTB B
MHBECTULIMOHHBIN MPOEKT 1 ero peanuaauun.

[ToarotoBKa KOHTPAKTHOM N MPOEKTHOW JOKYMEHTaLNKM BKOYaET B cebs
crefyroLimne anemMeHTbl:

* [oAroTtoBKa v nposeaeHne TeHaepHbIX TOProe 1 NOAroToBKa KOHTPAKTOB MO
NX pesyrbrartamMm,

* T[ipoBeaeHune reperoBopos C rnoteHunasribHbIM UHBECTOPaMWU;

* -pa3paboTka NPOEKTHO-CMETHOW JOKYMEHTALUMMN HAa CTPOUTENLCTBO UMK
PEKOHCTPYKLMIO 30aHNN U COOPYXKEHUN;



npoaoIkeHme

* onpegeneHne N3roToBuTenemn n NoCTaBLLNMKOB HECTAaHOAPTHOIO
obopynoBaHus.

Ha aTane ocyllecTBneHns CTPoOUTENbHO-MOHTaXHbIX paboT NoM1UMo
HEenoCcpeACTBEHHOIO BbIMOMHEHUS 3TUX PabOT NPON3BOAATCS:

* MOAroTOBKA KOHTPAKTHOM AOKYMEHTaLMN Ha NOCTaBKY CTPOUTENbHbIX
MaTepuarnoB, CTPOUTENbHbIX MaLLVH N MEXaHU3MOB,
KOMMMNEKTYOLLUX N SHEPIrOHOCUTENNEN;

e Hanapgka obopynoBaHUs;

« 0by4yeHne nepcoHana.



PNNHAHCPOBAHNE
CTPOUTEJIBCTBA U
MPEOMPUATUN XKKX

* VIHBECTULMOHHbIE pecypcChbl —
npeacTraBnaoT cOOOM YacTb COBOKYIMHbIX
doMHaAHCOBbLIX PECYpPCOB NPeanpuUATUS,
HanpaseHHbIX 4Na OCYLWEeCTBINEeHUS
BIMOXEHNN B OObEKTbI peasribHOro u
do1MHAHCOBOIo MHBECTMPOBAHMUS.



Ocob6eHHOCTU MHBEeCTULIMOHHOM
aeATeNbHOCTM:

1. MHBeCcTMUMOHHAaA OeATENbHOCTb ABNSETCA rnmaBHOW oOpMOU peanusaumm
9KOHOMUWYECKOUM cTpaTernm npeanpusatns obecnedveHnst pocta ero OCHOBHOM AEATENBHOCTU

2. O6bEM MHBECTULIMOHHOW OEATENbHOCTH npeanpunaTuna ABnAeTcAd rnaBHbIM USMeEpPUTESIEM
TEMMNOB €ro 3KOHOMNYECKOIo pa3BnUTUA.

Lnsa xapakmepucmuku amux 06beKmoe Ucrosib3yrom rokasamersu:

@®@CymMMma BarnoBbIX UHBECTULUN (NpeacTaBnseT cobomn obLwmnm o6bemM NHBECTULIMOHHbIX
CpeLacTB B orpeneneHHoM nepuoae)

@®CymMmma Ynctbix nueectuummn (U) npeanpmnatma (3To cymma BanoBbIX MHBECTULMIA
YMEHbLLUEHHas Ha CyMMY aMOPTU3aLNOHHbLIX OTYUCIIEHUW B ONpeaesieHHOM nepuoae)
Ecnu cymma YN < 0, TO 9TO CBMOETENBCTBYET O CHUXXEHUM €ro NPON3BOLACTBEHHOIO
noTeHunana n 9KOHOMM4eckon 6asbl POPMUPOBAHUS MPUDBLINK;

Ecrnn cymma U = 0, TO 3TO CBMAETENLCTBYET 06 OTCYTCTBUM 3KOHOMMUYECKOIO pocTa
npeanpusaTns. NponsBoaCTBEHHbLIN NOTEHL A HE MEHAETCS;

Ecnu cymma YW > 0, To aTO cBMAETENLCTBYET O TOM, YTO Ha nNpeanpuatTnmn obecrneymBaeTcs
pacLUMpeHHOE BOCMNPOM3BOACTBO. XapaKkTepusyeT pa3BmBatoLLEee N pacTyLlee
npeanpusTue.

3. HocuT nogvynHUTENbHbIWM XapaKTep rno OTHOLLEHMUIO K LIEeNsaM 1 3agadyamMm OCHOBHOM
OeATeNbHOCTM NpeanpuaTus



4. O6beMbl UHBECTULIMOHHOW AEATENBHOCTU NPeanpuUATUS XapakTepuayTcs
CYLLIECTBEHHOW HEPAaBHOMEPHOCTbLIO MO OTAENbHbLIM NEpUoaaM.

Yenosus yuknu4yHocmu Mmacwmaboes uHeecmuUyuoHHoOU 0esimeribHocCmu:
*HeobxoanmMocTb HakonneHns PUHaHCOBLIX PECYPCOB AN peann3auum oTaernbHbIX
KPYMHbIX MPOEKTOB;

*/Icnonb3oBaHne BrnaronpuATHbIX BHELLHUX YCNOBWUIW NS OCYLLECTBNEHUS
WHBECTULIMOHHOW AEATENbHOCTH

5. ®opMbl 1 METOALI NHBECTULIMOHHOW AEATENbHOCTM B ropasao MeHbLLEN CTENEHN
3aBUCSAT OT OTpacreBbiX 0COOEHHOCTEN NPeanpuUsTUs, YeM ero NPoM3BoACTBEHHAS
NeqaTenbHOCTb.

6. lHBECTULMOHHOW OeATeNbHOCTUN NPeanpuAaTnA NPMUCYLLM CBOU cneundgunyeckme
BUAOblI PUCKOB (MHBECTULIMOHHbLIN PUCK).

7. NHBeCTULIMOHHasA NpuObINb NPeanpuaTUs, B NpoLIECCe ero MHBECTULIMOHHOM
NeATenbHOCTN dopMUpyeTcst 06bIYHO CO 3HAYUTENBbHbLIM 3ano34aHUEM.

8. B npoLiecce ocyLLeCcTBNEeHUsSI UHBECTULMOHHOM AeATENbHOCTM AEHEXHbIE NOTOKM
CYLLIECTBEHHO pa3nn4yaloTcs B OTAeNbHbIE Nepuoabl MO CBOE HanpaBneHHOCTM!.



OcobeHHOCTU hopmMmUpOBaHUSA
MHBECTULMOHHbLIX PEeCypCOB:

1. MIHBECTULIMOHHBLIN NpoLuecc B paMmkax 6onbLMHCTBA
NHBECTULIMOHHbLIX NPOEKTOB XapaKkTepusyeTcd NpoaoSKUTESTbHbLIM
nepuoaom, YTo onpeaenseTt 4ONIroCpoYHOoe oTBedeHne PUHAHCOBbIX
CpPeACTB Ha MHBECTULIMOHHbIE Lienun, 3TO NPMBOAUT K TOMY, UTO
npeanpuaTne NOMMMO CODCTBEHHbLIX CPEACTB UCNOMNb3YET N 3aEMHBbIE;

2. LUnpoknin ananas3oH ansTepHaTUBHOCTW BbIOOpa MCTOYHMKA
hopMnpoBaHNA MHBECTULIMOHHBIX PECYPCOB AN OOHUX U TEX XKe
MHBECTULIMOHHBIX NOTPebHOCTEN NpeanpuATUS.

3. MpuBneYyeHne 3aeMHbIX UICTOYHMKOB Ha ANUTENbHbIN Nepuoa BrneYeT
3a coboM BbICOKMI ypOBEHb (HMHAHCOBOIO PUCKa Mo CpeaHECPOUHbLIM U
KPaTKOCPOYHbIM KpeAUTOBaHUAM. OTO BNUSAET Ha LIEHY 3aEMHOr0
KanuTana

4. HeobxoaMmo yuYnTbIBaTh NPOrHO3Mpyemble NponopLmm o0beMoB
MHBECTUPOBAaHMUS No 0O0beKTaM BroXXeHus (peanbHoe nnn MHaHCOBOE
NHBEeCTUpoBaHue). PrHaHCOBOE MHBECTUPOBAHNE OCYLLIECTBIISAETCS
NpenMyLLEeCTBEHHO 3a cHeT cOOCTBEHHbIX CPeacTB, a peanbHoe — 3a
CYET Kak COOCTBEHHbIX, TaK U 3aE€MHBbIX.



CocTaB NCTOYHUKOB (hopMUpoBaHUSA
MHBECTULMOHHLIX pecypcoB (3):

1. OcHOBHble BUAbl BHYTPEHHUX NCTOYHUKOB
dbopmMMpoBaHMs COOCTBEHHbIX MHBECTULIMOHHbIX
PECYPCOB NpeanpuUsTmS

. Cpeactea,
YacTb yncton npuodbinu, AMOpPTU3aLMNOHHBI

MNONy4YeHHbIE OT
HarpaBJieHHasA Ha e OTHUCIIeHUn4A l'lpO,El,a)KVl
penHBecTnpoBaHue
(BbIGOP cnocoboB BHEOGOPOTHBIX
(kanuTanusauus Ha Hauncnedns
pa3BuTne rNPon3BoacTBa AR
S amMmopTm3sauunn)
N coumnanbHon cpepsbl)

Cpenctea ot Mpoune
CcAa4un B apeHay BHYTPEHHME

e MCTOYHUKU
CPeacTB



2. BHelwWHmne NCcTouHnKM dbopMnpoBaHnNA CODCTBEHHbIX
NHBECTULIMOHHBLIX PECYPCOB - NpUBII€YEHHbIE

amuceusa

aKLnn
[MpuBneyeHue

OOMONHUTENNb
Horo naesoro AccurHoBaHue
Kanutana N3 OHOOXKETOB

Pa3nnNYHbIX LleneBoe
YPOBHEM HA  accurHoBaHue He
0e3B03ME34HOW rocyaapCTBEHHb!
OoCHOBe X (pOHAOOB Ha
©e3Bo3me3gHoun
OCHOBE

[Mpoune
BHELLHNE
NCTOYHUKMN




3. \cTOYHUKN bopMNpPOBaHUA 3a€MHbIX
NHBECTULMOHHbIX PECYpCOB

[ocynapcTBEHHbIE
Lernesble U
NbroTHbIE

KpeauTbl

[lonrocpoyHbie
KpeanTbl baHKOB

[lonrocpoyHsle
KpeanTbl U 3aMbl HE
GaHKOBCKUX
doUHaAHCOBbIX

yypexageHun

PnHaHCOBbIN [Mpoyne 3aEmMHbIE
NU3UHT NCTOYHUKMN

ObGnuraunoHHbIN
3anm (amuccus
obnurayun)




METOLbIl NMPUBJIEHEHWNA
MHBECTULINWA

 CAMO®PNHAHCUPOBAHWE

- KPEOUTHOE ®PNNHAHCUPOBAHWE
* AKLUNOHNPOBAHWE

* JINSUHI

» [IPOEKTHOE ®N"HAHCVPOBAHUWE
* MO TEYHOE KPEONTOBAHUE



AKuuoneproe unsecmuposanue peACTaBIsIeT COO0H

* BJIOXXCHHE JSHEXKHBIX CPEJCTB B aKIMU WJIM OOJHMTaIllUM WU,
cJIe0BaTeIbHO, MOJTy4YCHHUE JOTIOTHUTEIIbHBIX
MHBECTUIIMOHHBIX PECYpPCOB 107, KOHKPETHBIA MPOEKT. ITO
oOecrieyrBaeT HHBECTOPY YydYacTHE B YCTAaBHOM KamuTalle
OpEanpUsTUs. AKIHUOHEPHOE (DUHAHCUPOBAHUE  SIBIIACTCS
aNbTCPHATHBHBIM KPEIUTHOMY (PMHAHCHPOBAHMIO. Paznmmunbie
MHCTPYMEHTBI (DOHAOBOIO pPBHIHKA COCTABJISIOT IO Pa3HBIM
ucTouHuKaM B Hactosmiee Bpemsa 60-80% oOmiero moprderns
(MHAHCOBOTO MHBECTHUPOBAHHUA KamuTaja npeanpustus. [lpu
3TOM UMM MOTYT OBITb:

* JIONTOBBIE II€eHHbIE Oymaru (oOaurauuy, ACMO3UTHBIC
CepTU(PHUKATHI, BEKCEIIS);

* JIOJEBBIC II€GHHbIE Oymaru, IIOATBEP KIAIOIIME IIpaBO UX
BJajeiblla Ha JIOJI0 B yCTaBHOM (OHJE MX DMHUTEHTAa U Ha
MOJYYE€HHUE COOTBETCTBYIOIIEIO J0X0Aa B OopMe TUBUICH/A.



JInamnur — cnocob domHaHcnposaHus UM, npyn KOTOpoMm nmnauHrogaTenbs no
aoroBopy pMHaHCOBOM apeHabl (NMnM3nHra) obsasyetcs npuobpecTtu B
CODOCTBEHHOCTb MMYLLECTBO Yy Npoaasua 1 NpegoctaBuUTb ero
NU3MHrononyyarento 3a nnary Bo B3aMMHOe Mosfib3o0BaHKeE.

[loroBop nu3nHra BKMAOYaEeT crneayroLlime ycnoBus:
* CPOK NTM3MHIra paBeH CPOKY CNYy>KObl OCHOBHbIX (OOHO0B;

* CyMMa njiarexa 3aBnCuT "3 CTOMMOCTU OCHOBHbIX CbOH,EI,OB,
NPOUEHTOB 3a KpeaAUT, KOMUNCCNOHHbIX MiiaTexXeu,

* PUCK, CBSI3A@HHbIN C Nop4yen nnm rubenbto, NpUHUMaET Ha cebs
NN3nHrononyyarers;

* OCHOBHbIE CbOHD,bI SBNAITCA COOCTBEHHOCTbLIO JIM3NHIOBOW
KOMIMaHUMN.

OCHOBHbIM NPEUMYLLIECTBOM UCMOSIb30BaHNA NU3UHIa ABMSIETCA TO, YTO
NUMYLLECTBO, NepedaBaeMoe B JIUM3UHI, B TEeYEHWE BCEro OeUCTBUS
aoroBopa sBndeTcsl COBCTBEHHOCTbIO  NU3MHrogartens. YcrnoBus
NOCTaBKM JIN3MHIOBOrO0 MMYyLLECTBa Ha OanaHCc nU3nHrononyYartens
onpegensTca ycnoBusiMm gorosopa. B TeyeHue cpoka goroBopa
doMHaAHCOBOro  NM3WHrA  UMYLWECTBO  NPaKTUYECKNU  MOSTHOCTLIO
aMoOpTM3NPYETCHA, N NN3NHIogaTeNb 3a CYET JIN3MHIOBLIX MNaTeXeWn
BO3BpallaeT ero CTOMMOCTb Unun bonbLuyo ero Yactb. OdWwenpnHATON
NPaKTUKOW SIBNSIETCS 3aKMOMEHUE NU3UMHIOBLIX COrMNalleHUn Ha CPOK,
cocTtaBnsawowmm ot 70 go 80% amMopTU3aLMOHHOIo rnepuoga, YTO
3HAYNTENBLHO MPEBLILLIAET CPOKU CPEeAHECPOYHOro U AONroCPOYHOro
KpeauToBaHUs, KOTOPOro, Kak NpaBmiio KoMMep4yeckne 6aHku n3derator.



O nnaunHre

* Mcnonb3oBaHne NU3nHra NO3BOMSET OpraHu3auusaMm, He
npuberasi K NPUBIEYEHUO KPEeOUTOB, MCMNOMNbL3OBaTb B
NpPOn3BOACTBE HOBOE TEXHOSOrM4Yyeckoe obopyooBaHme U
TexHonormm, B TOM u4ucrne Hoy-xay. [lpy 9TOM
npmnobpetaemoe obopyaoBaHMe B PacCpPOYKy NMO3BONSET
CHU3UTb cebecToOMMOCTb npoayKLun (ycnyr),
Hanoroobnaraemyto 6asy 1 Hanoroeble NMyIaTEXM.

« OObEeKTOM Nnu3nHra MOXeT ObITb nboe ABMXKMMOE U
HEOBWKMUMOE MWMYLLECTBO, OTHOCSILLEECA K OCHOBHbIM
cpegcrteaM, KpoMe  MMYLLECTBa, 3anpeleHHoro K
cBOOOAHOMY ObpalLLEeHNIO Ha PbIHKE.

* JIM3nHroBsble onepauun OCYLLECTBMNAKOTCA MO OOroBopam
nun3nHra. JIM3uHr MOXeT ObITb Kak BHYTPEHHUM, KOrda Bce
CyObEKTbI NIM3NHIa ABNAKTCA pe3naeHTamm Poccumnckon
denepauun, Tak U MeXayHapoOHbIM, Korgaa OAUH WUnu
HECKOJTbKO CyOBEKTOB NU3NHra sBMsSTCA Hepe3ngeHTamm
B COOTBETCTBUU C 3aKoHogaTencTsom PO.



Bce IM3UHTOBBIE OIIEpAllMU JICIIATCS HA 2 TUIIA:

1. OnepaTUBHbINA JIN3UHI C HEMOSTHOW OKYNAaeMOCTbHO, UMM CEPBUCHBIN NIN3UHT,
Npyu KOTOPOM 3aTpaTtbl NM3MHrogaTensi, CcBdA3aHHble C npuobpeTeHnem
cAaBaemMoro B JM3MHI MMYLWECTBA, OKynawTCA YaCcTU4HO B TeYeHue
nepBoHa4YanbHOro cpoka apeHasbl. JInamHrogaTtenb 0epet Ha cebst 0693aHHOCTH
No Hanagke, PEeMOHTY K obcnyxmuBaHuo obopyaoBaHusi. ApeHaodatenb He
MNOKPLIBAET 3aTpaTbl 3a cYeT 1 NnU3MHrononyyartens; no OKOHYaHUW Cpoka
NN3MHra MMYLLECTBO NepeaaeTcsa APYroMy KIMEHTY.

B ocHoBHOM 3Ta dhopma MpUMEHSAETCA B TeX cryyasx, Korga COOCTBEHHUK
nMmywiectea no onpegeneHHbiM npudnHaMm He B COCTOSAHMW B TedeHune
naaHnpyemoro nepnoga  9(PdekTMBHO  €ro ncnonob3dosatb.  [ngd
NU3NHronony4vaTens no cpaBHEHNIO C MPUOBPETEHMEM UM UMYLLIECTBA B KpeauT
npenMyLLecTBa COCTOAT B TOM, YTO C OAHOM CTOPOHbI — OH nosny4vaeT NpuobbIb,
NpeBbILLAKLLYIO NPOLUEHTbLI NO KpeauTtam, a ¢ Apyron CTOPOHbI — ero 3artparthbl
orpaHuM4yeHbl nnaton 3a apeHay. lNpun aTom apeHga umyllectBa He Tpebyer
OEHEXHbIX rapaHTUMN.

2. PUHAHCOBLIN JIN3UHI C MMOMHOW OKYNaemMocCTblo, MPU KOTOPOM 3aTpaThl
nuanHrogaTtens, CcBsi3aHHble C MpuobpeTeHMeM caaBaemMoro B JIN3WHT
MMYLLIECTBA, OKYMaktTCA MOMHOCTbIO B TeYeHne repBoHavanbHOro Cpoka
apeHabl; Npyu 39TOM CymMMa apeHdbl AoCTaTtodHa And MOnMHOWM amMopTu3auunu
nMmylLlecTsa n obecnevnBaeT PUKCUMPOBAHHYIO NpubbINb NuanHrogartens. Cymma




T'ocynapcTBeHHOE (DMHAHCUPOBAHUE OCYILIECTBIISIETCS Ha 0€3BO3BPaTHOM U
BO3BPAaTHOM OCHOBE, a TAaK)K€ OCHOBE CMEIIAHHOTO MHBECTUPOBAHUSI,

* BKJIKOYAs TAKHUE (hOpMBI, KaK: (brHaHCOBas MOJJIEPKKA
BBICOKOO(D(EKTUBHBIX HWHBECTUIIMOHHBIX MPOEKTOB; ILIEHTPAIN30BAHHOE
(bMHAHCUPOBAHHUE (4JacTU4HOE 178107 MTOJIHOE) (dbenepaabHbIX

NHBCCTHUIIMOHHBLIX ITPOI'PaMM.

* Ha e6o3epamnou ocnose cpencrsa BBIICHAIOTCS MUHHCTEPCTBOM B
npeaenax  KpeautoB, BblaaBaeMbix [[b PP B yCcTaHOBIEHHOM
JIEUCTBYIOIIUM 3aKOHOAATEILCTBOM Iopsake. OOmuil CpoK IOIb30BaAHUS
BBIJICJIEHHBIMU CPEJACTBAMH YCTAHABJIMBACTCI B JIOTOBOpPAxX C YYETOM
IPOAOJDKUTEIILHOCTA  CTPOUTENILCTBA OOBEKTOB U CPOKOB  BBIXOJA
BBEJCHHBIX B JICHCTBUE MMPOU3BOJICTB HA MPOEKTHYIO MOIIIHOCTb.

 CpeactBa  (¢enepanbHOro  OHOMKETa  Ha  BO3BpPAaTHOM  OCHOBE
MPEIOCTABISIOTCS  3aeMIUKaM (3acTpOMIIMKaM) TIOA 3aJior  3JIaHU,
COOpYKEeHHH, 000pyI0oBaHMS, 0ObEKTOB HE3aBEPIICHHOTO CTPOHTENILCTBA,
MaTepHadbHBIX IIEHHOCTEH W JPyroro HMyIIecTBa ¢ OQpOpMICHHEM
COOTBETCTBYIOIIIUX  JOKYMEHTOB,  IIPEAyCMOTPECHHBIX  3aJIOTOBHIM
3aKOHOJIaTeIbCTBOM PD.



rocygapcrTBeHHoe oMHaHCUpoOBaHMe

 Ha 6e36036pamnoii ocHoge OCYILECTBIACTCA 3a CUET CPEJICTB
denepanbHOTO OIOKETa B COOTBETCTBUH C  YTBEPKIACHHBIM
NEpEYHEM  CTPOEK W O0BEKTOB Wi (eAacpalibHbIX
rOCYAapCTBEHHBIX HYXKJI, IPU OTCYTCTBUM APYTUX UCTOUHUKOB HIU
B TOPSJKE TOCYJIapCTBEHHOM  TOAJACPKKH  CTPOUTEIbCTBA
IPUOPUTETHBIX OOBEKTOB IMPOU3BOJCTBEHHOIO HAa3HAYCHUS IIPHU
MaKCHMMaJIbHOM MPHUBJICUCHUN COOCTBEHHBIX, 3a€MHBIX U JIPYTUX
CPEICTB.

* Ha ocHOBe cmewannoco uneecmuposarusi MOTYT OCYIIECTBISATHCA
(PMHAHCUPOBAHUE U KPEAUTOBAHHUE CTPOUTEILCTBA 34 CUET CPEJICTB
(denepanbHOTO OIOJKETa, COOCTBEHHBIX CPEACTB OpraHU3aluHu,
OPEANpUATHA W APYTUX IOPUIAYECKUX JIMI[ C COOJIIOJCHUEM
OPOIOPIUM  pacxXoJoBaHUsS  OOJPKETHBIX AaCCUTHOBAaHHUN U
COOCTBEHHBIX CPEACTB B TEYEHHE BCETO IEpHOA CTPOUTEIHLCTBA
OOBEKTOB.



[IpaBo Ha y4acTHe B KOHKYPCE Ha MOJIYYEHHUE TOCYAAPCTBECHHOU NOAIEPKKH,
opranuzyemMomM MunucrepctesoM P®, nmonyyaror WII, oTBevaronue ciieayrommum
TpeOOBAHUSAM:

UJies. MHBECTULIMOHHOTO IPOEKTA B IEPBYK) OUEPENb CBA3aHA C «TOUYKOM POCTaA»
PKOHOMUKU;

MHBECTOP Ha pealu3alldio IIpoeKkTa o00s3yeTcs BbUIOKHUTHL HE MeHee 20 %
COOCTBEHHBIX CPEJCTB (AKIIMOHEPHBIN KamuTall, MPUObLIb, aMOPTU3AIIHS );

CPOK OKYIIACMOCTH IIPOCKTA KaK IIPABHUJIO HC IIPCBLIIIACT ABYX JICT,

WHBECTUIIMOHHBIA TPOEKT HMMEET OW3HEC-IJIaH W 3aKJIIUEHHUS TOCyJapCTBEHHOM
DKOJIOTUYECKOM AKCIEPTU3bl, TOCYAAPCTBEHHONM BEJOMCTBEHHOW WJIM HE3aBUCUMOM
DKCIIEPTHU3BI.

[ocynapcTBeHHass TOAJIEpKKA pealu3aluy MPOIIEANINX KOHKYPCHBIM — OTOOp
WHBECTUIIMOHHBIX TPOEKTOB MOXKET OCYIIECTBIATHCS 32 CUET CPEACTB PeaepaibHOTrO
oromxera. Heobxoaumele cpeacTBa BBIICISIIOTCS 100 Ha BO3BpaTHOM OCHOBE, JTHOO
Ha YCIOBHUSIX 3aKpEIUJICHHS B TOCYJapCTBEHHOM COOCTBEHHOCTH YacTH AaKIHM
CO3/JaBa€MbIX  AaKIIMOHEPHBIX  OOmIECTB, JMOO  MOyTeM  MPEJOCTaABJICHUSA
TOCYIApCTBEHHBIX TapaHTUW [0 BO3MEIICHUI0 YacTH BJIOKEHHBIX HWHBECTOPOM
(PMHAHCOBBIX PECYpPCOB B CIIy4ae CPbIBA BBHIMOJHEHUS MHBECTUIIMOHHOTO MPOEKTa HE
o BHHE MHBecTOpa. [ocygapcTBEHHBbIE TapaHTUU [JII WHBECTUIIMOHHBIX MPOEKTOB
PEAOCTABIISIIOTCS B MPEJIENax CPEACTB, MPEyCMOTPEHHBIX B (PeIepaIbHOM OIOIKETE
Ha OYEPEIHOM TO/I.



ITo y4acTHiO B KOHKYPCE U OKa3aHMUIO TOCYAapCTBEHHOM
MOAJCPIKKH IIPOEKTHI KIACCUPUITUPYIOT IO KAaTETOPUSIM:

Kareropuss A — O3TO  TPOEKThI, O00ECIECUUBAIOIINE
IPOU3BOJCTBO IPOAYKIHUH, HE HUMECKIIECH 3apyOe:KHBIX
aHAJIOTOB, IIPU YCJIOBHHU 3alIUIICHHOCTH OTCUYCCTBCHHBIMU
naTeHTaMU WM aHAJIOTHYHBIMH 3apyO0eKHBIMU JJOKYMEHTaAMU;

Kareropus b — 3TO  MpoekThl, 00ECIEUNBAIOIINE
IPOU3BOJICTBO SKCIOPTHBIX TOBAPOB HECHIPHEBBIX OTPACIEH,
UMEIOIIMX CIPOC HAa BHEIIHEM pPBIHKE, HAa YPOBHE JIYUIIIHMX
MHUPOBBIX 00Pa3IIOB;

kareropus B — 3TO0  mOpoekThl, 00ECIEUUBAIOIINE
IIPOU3BOJICTBO UMITIOPTO3aMENIAIONIEN MPOAYKIUH, UMEIOIIEN
0oJiee HU3KHE IIEHBI IO CPABHEHUIO C UMIIOPTUPYEMOM;

kareropus [I° — 92TO  MNPOEKThI, O00ECIECUUBAIOLINE

POU3BOACTBO MPOAYKIUM, TIOJIB3YIOIICHCS CIPOCOM Ha
BHYTPEHHEM PBIHKE.



PasMep rocynapCTBEHHOM MNOAJIEPKKHU, MPEIOCTABIIEMOMN 3a
CUET CpEACTB (eaepalbHOro OIOMKeTa, BbIACISICMBIX Ha
BO3BpPaTHOM OCHOBE MJIM Ha YCJIOBMSAX 3aKpCIUICHUS B
rOCyJapCTBEHHON YacTH aKIMH CO3/1aBa€MbIX aKIHMOHEPHBIX
OOIIECTB, YCTAaHABIMWBAECTCS B 3aBUCHUMOCTH OT KaTeropuu
IIPOEKTa 7| HE MOYKET IIPEBBIIIATH
(B IIPOLICHTax OT CTOUMOCTH IIPOEKTA):

* 11 npoekToB kKateropunu A — 50 %;
* 1181 IpoeKToB Kareropuu b — 40 %;
* 111 NpoeKTOB Kareropuu B — 30 %;
* 1 IIPOEKTOB Kareropuu I' — 20%.



Bb100p KOHKPETHOro NCToO4YHMKa hopMmnpoBaHUS
WHBECTULMOHHbIX PeCypCcoOB npeanpusaTuem
OCYLLECTBNSIETCA C YYE€TOM crieayrowmx pakTopoB:

OTpacneBble 0CODEHHOCTUN OEATENBHOCTU
npeanpuaTus;

Pa3mep npeanpuaTtus;

CToMMOCTb KanuTtara npusrekaemMmoro m3
PA3NNYHbIX NCTOYHUKOB;

YpoBeHb HANOrooodoXXeHUst Ha NPUObLINb;

Puckn npm doopmMmnpoBaHmnm
MHBECTULIMOHHbIX PECYPCOB.



