JleHe:xxHas cucreMa BeaukoOpuranuu
HcTopus HEeHTPAJIbHOI0 0aHKA AHIVIMU

[lenTpanbHbiii Oank BennkoOputanuu - bank AHIIMU - ObLT OCHOBAH CIIeIIMAIbHBIM aKTOM MapiiameHnTa. OH ObuUT co3/iaH B 1694
roy C LEJbI0 IMPEAOCTABICHUS KOPOJIIO 3aMa IS BEICHNUS BOWHBI ¢ DpaHIMel B KAUECTBE aKIIMOHEPHOW KOMIIaHUU. B Hee
BolLIM 1268 akiMOHEPOB, MEPBBII B3HOC KOTOPBIX cocTaBmi 1200 pyHTOB CTEpIUHIOB.

B 1946 rony bank AHriuu ObUT HAITMOHAIU3UPOBAH. AKIIMOHEPHBIN KanuTal banka AHIIMU ObUT IEpeaH Ka3HAYCHCTBY, a
OBIBIIME BJIQ/ICNIBIIBI AKIIUHA MOJYYHUIIA KOMIICHCAIMIO B BUJIE TOCYAApPCTBEHHBIX oOnuranuii. Harmonanuszamnus 3akoHOAaTeIbHO
oopMusIa TECHBIE CBSI3U MTPABUTEIBCTBA U OAHKA, KOTOPHIE CIOKUIUCH UCTOPUUECKH.

ComnmacHo Akty PoOepra ITuns (1844 rony) bank AHDIMM JOJKEH €XeHeeIbHO MyOIuKoBaTh cBOM OanaHc. [locie
HallMOHAIM3aluu baHk cTajn Takke MyOJIMKOBATh €KETOIHBIN JOKJIA/ O CBOEH AEATEIBHOCTH, a ¢ 1961 roga - exekBapTalbHbIN
OIOJIIETEHB.

bananc banka AHIIIMY Moapa3aesiseTcs Ha ABE YacTH B COOTBETCTBUHU ¢ AKTOM, BBeJileHHBIM PobeptoMm IluieMm, - paznenenuem
banka Ha nBa nenapramenTa (OMUCCUOHHBIM U BaHKOBCKUI), YTO CIYKUT UCKJIIOYUTEIBHO LIEISIM yUeTa.

KuntoueBas ponb banka AHMIMY B KpEAUTHOW CUCTEME OMPEAEIACTCS MPEKIE BCETO TEM, YTO OH CITYKUT IMUCCUOHHO-KACCOBOM
IIEHTPE CTpaHbl. BaHK MOHOIOJIBLHO OCYILECTBIISET BbITYCK 0aHKHOT. Ero o0s3arenbcTBa (Kak B BUjie OAHKHOT, Tak U B (popme
JICTIO3UTOB JIPYTUX OAHKOB) ABJISIOTCA ICHEKHOW 0a301 BCEl KPEAUTHON CHCTEMBI.

baHk AHIJIMU - KOHCYJIBTAHT MPaBUTEILCTBA MO BOMPOCAM JICHEKHO-KPEAUTHON MOJUMTUKU U €€ MPOBOAHUK. B 1TOCIeBOCHHBIN
MIEPUOJT OH MCIIOJIb30BAJ MPAKTUUECKH BCE OCHOBHBIE METO/IbI JICHEKHO-KPEIUTHOM MOJUTUKH (KakK OOIIue, TaK U
CEJICKTUBHBIE).



HcTopus HEHTPAJBHOI0 0aHKA AHIVINH

* OCyIecTBIsAsI BHEITHEAIKOHOMUYECKYIO (PYyHKIMIO, bBaHK AHITIMK OT UMEHHU Ka3HAa4Y€iCTBA MPOBOJIUT
OIepalyy 10 yIIPaBICHUIO 0(PUIIMATIbHBIMU 30JI0TOBAIIOTHBIMU pe3epBaMu, Kotopbie ¢ 1939 roga
nepenaaHbl YpaBHUTEILHOMY BaTIOTHOMY (poH1y. baHK AHIIIMK NpOBOAUT BAIFOTHBIC MHTEPBEHIIUM 151
pETYJIMPOBAaHUS Kypca (PyHTa CTEPJIUHIOB, AKTUBHO Y4aCTBYET OT HMEHHM IIPABUTEIbCTBA B
MEXXIYHAPOIHBIX BATFIOTHO-(DMHAHCOBBIX OPTaHU3AIUSIX.

* baHk AHIIAM SABIISIETCST OAHKUPOM BCEX JIpyrux 0aHkoB. [TouTu Bce OaHKU CTpaHbl UMEIOT CUYETA B
banke AHIIMH.

* B 1979 rony 3akoH 0 0aHKOBCKOM JI€SITEILHOCTH BIIEPBBIE B UCTOPUM BeanKoOpUTaHUM 3aKpEINI 32
bankoM AHIJIMM yCTaBHBIC MPaBa M 00SI3aHHOCTH MO HAJA30py 3a OAHKOBCKOM CHCTEMOH.

 Texy1iue pacxo/ibl IPaBUTEILCTBA PUHAHCUPYIOTCS ITyTEM KPAaTKOCPOUHOTO KPEIUTOBAHUS
roCyJapCTBa, IMaBHBIM HHCTPYMEHTOM KOTOPOIO SIBJISIFOTCS Ka3zHadelcKkue Bekcens. s
YIOBJICTBOPECHUS JOJITOCPOUYHBIX (DMHAHCOBBIX MNOTPEOHOCTEM roCcy1apCcTBa BBIITYCKAIOTCS
JTOJITOCPOYHBIE OOIUTAIIIU



JleHeKHO-KpeAUTHAA IMOJUTHKA

[ maBHas 11€J1b MOHETAPHOM MOJUTUKHA BeIUKOOpUTaHUM — JOCTHIKEHUE 1IEHOBOM CTA0OMILHOCTH.
MoHneTapHyr NOIUTUKY Hapsaay ¢ bankom AHruu npoBoauT KazHadencTtro. B omimune ot
IPYTUX LIEHTPAJIbHBIX 0AaHKOB baHK AHINIMK HE MOXKET MPOBOAUTH MOHETAPHYIO HOJIUTHKY
HE3aBHCHUMO OT MPaBUTENILCTBA, MOCKOJBKY B 1946 I. OH ObLJI HALIMOHATU3UPOBAH —
AKIIMOHEPHBIN KalluTaJl BEIKYIIHIO MuHHUCTEpCTBO (hHaHCOB Benukoopuranuu. IIpoBeaecHue
JIEHEKHO-KPEAUTHOM MOJIUTUKHA OCHOBAHO HA JABYX IVIABHBIX JIEMEHTAX: YCTAHABIUBAECMbIX
IPAaBUTEIBCTBOM I'OJIOBBIX LIEJIEBBIX OPUEHTHPAX TEMIIOB HH(IISALMK U 00513aTEJILCTBE O
IIPOBEACHUY OTKPBITOTO U MPEACKAZYEMOIO PEKUMA NPUHATUA peleHur. [Ipu npoeneHun
JICHE)KHOM IMOJIMTUKA OTBETCTBEHHOCTh baHKka AHIVIMM 3aKJIFOYAECTCS B ONPEACICHUN YPOBHSA
KPaTKOCPOYHBIX MPOILIEHTHBIX CTABOK B COOTBETCTBUHU C ITPABUTEIILCTBEHHBIMU 1E€JIEBBIMU
OpPUEHTHUPAMHU.



KoMmMepuyeckue 0aHKHM B AHIVIUMH

* Kommepueckue 0anku B BeTukoOpuTaHMM Ha3bIBAKOTCS ACMO3UTHBIMU OaHKaMu. OHU COCTABIISIOT OCHOBY
OaHKOBCKOM CHUCTEMBI. boJbliiast 4acTh onepaui Jemo3UTHBIX 0AaHKOB COCPEIOTOUECHA B 6 TOHJOHCKUX KIIMPUHTOBBIX
Oankax. JJomuHupytot yersipe: « Hamnn Bectmuncrepy, «bapkieitsy, «Mummany u «JInonae» («dosbias
YETBEPKA» ).

* C 1960-x rr. 1eno3uTHbIE OAHKU HAYaJIM MPEIOCTABIATh CPEHE- U JOJITOCPOUYHBIE CCYbI 111 KPEAUTOBAHUS SKCIIOPTA
MalIiH U 000py/I0BaHUS

* Hauyunas ¢ 1980-X IT. 3HAYUTEIBHO PACIIUPACTCS MPEAOCTABICHUE CCYJl HACEICHUIO ISl IOKYIIKA U CTPOUTEIHCTBA
JIOMOB U KBapTHUP (I10J] UTIOTEYHBIC 3aKJIaHBIE, TTOJIMC CTPAXOBAHUS KU3HU).

Barclays - Kpynuetiwuii 6auk Beaukoopumanuu



JleHe:xkHAA eqMHULIA U JeHEeKHOe OOpallleHue AHIVINA

* QYHT CTEPJIMHIOB KaK CUETHAA JCHEXKHAS €AUHUIIA UCIIOJIB30BAJICA HA bpUTAaHCKUX OCTPOBAaX 3aJ10JIr0 J10
BO3HMKHOBEHHSI TaM IIeHTpaiM30BaHHOTO0 rocyaapcra (IX—X BB.). HazBanue BaltOThI OTpakaeT €€
MIEpBOHAYAJIBHOE BECOBOE COJIEPKAHUE: U3 OJTHOTO (PyHTa cepeOpa yekanuiu 240 neHCoB, KOTOpbIE
HA3bIBAIMCH «CTEPIIMHTAMI.

 Jlenenue pyHTa CTEPIMHIOB Ha 12 MIMIIMHIOB, KOTOPHIE, B CBOIO OUEpEb JeIMiInch Ha 20 IEHCOB
KaX/IbIM, COXPaHSJIOCh B AHITINU 10 cep.XX Beka. JInmb B 1969 1. mapiiaMeHT IPUHSIT 3aKOH O TIEPEXOJIE
OT IIMJIJIMHTOB U MEHCOB K AeCATHYHON cucteMe. HeiHe (yHT cTepiauHroB aenutcs Ha 100 meHcoB.

* C cepenunbl XIV B. B 00pallleHUH HOSIBIIAIOTCS 30JI0THIE MOHETHI M HA MPOTSIKEHUU HECKOJIbKUX BEKOB B
AHIINY rOCMOACTBOBANI OMMETAIUIN3M. AHIIIMS PaHbIIE IPYTUX CTPAH MNEPENLia K 30J0TOMY
MoOHOMeTan3My — (aktudecku B koHlle X VIII B., topunnuecku — B 18161 Bruiots 10 nepBoi
MHUPOBOI BOMHBI A3MHUCCUA OAaHKHOT bankoM AHInK perynupoBaiack aktom Pooepra ITumns (¢ 1844 1),
koTopbIid TpeboBasl 100%-HOTO 0OECTIEYEeHUs 30JI0TOM (MCKITIOUEHUE ObUIO cAenaHo s 14 MiH. ¢. CT.,
HaXOJIUBIIUXCA B OOpalICHUU B MOMEHT IPUHSITUS 3aKOHA).



Oco0eHHOCTH HH(PISIUM [10CJIe IePBOl MUPOBOUA
BOHHbI

* BoiiHa BbI3Bajla CEPhE3HOE PACCTPOMCTBO JCHEKHOIO OOpalleHus crpaHsl. [locne
IpeKpaIleHus pa3MeHa 0aHKHOT Ha 30J10TO (aBrycT 1914 r.) mpaBUTEIBCTBO CTAJIO
MCIOJIb30BaTh AIMUCCHIO OYMaKHBIX JICHET JJ1s1 MOKPBITHSI CBOMX BOCHHBIX PACXOJI0OB.

* ToBapHBIC LICHBI 3a CEMb JIET BO3POCIIM IIOYTH B TPH pasa

* C uenpto ctabunmu3anuu (GyHTa CTEPIIMHIOB MPaBUTEIBCTBO B 1920 I. B351710 KypC Ha
e (ISLIKI0, IIPOBOAS MOJUTUKY «JIOPOTUX JICHET.
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Jlene:xxkHnas pegopma 1925—1928 rr

* B 1925 rony AHrmuvs BOCCTAaHOBWJIA Pa3MEH OAHKHOT Ha 30J0TO MO JOBOCHHOMY MapUTETy B
BHUJIC 30JI0TOCIUTKOBOTO CTaHIapTA.

* Pedopma, mpeanpuHaTas B OOCTAaHOBKE 3aTSHYBIICHCS SKOHOMMYECKOM Jenpeccur, Oblia
MIOMBITKOM BOCCTAHOBUTH MEKAYHAPOJHBIM IPECTHXK (PyHTA CTEPJIMHIOB, KOTOPBIM Ha TOT
MOMEHT ABJIAJICA “‘TLIaBarOIEey BAJFOTON

* 3aBBIIICHHBIA KypC AaHMIMHACKOM BaIIOThl CHHU3MJI KOHKYPEHTOCIIOCOOHOCTh H3KCHOPTHBIX
OTpaciiey IMPOU3BOIACTBA

* Jlna noaaepkaHus Kypca (pyHTa CTepaMHIoB baHk AHITIMK MPOBOJANI MOJIUTUKY IIPUBIICYCHUS
MHOCTPAHHBIX KalUTAJIOB C IIOMOIIBIO BEICOKOW YUYETHON CTaBKH

* B 1928 1. nenexnada pedopma 3aBepIIWIACh MPUHITHEM 3aKOHA O MPEAOCTaBICHUMU baHKy
AHITIMM mpaBa Ha (QUAYLHHAPHYKO SMHUCCHIO OAaHKHOT (T. €. OOECIEYECHHYIO HE 30J0TOM, a
IIPAaBUTEIILCTBEHHBIMM 0053aTeIbCTBAMM) B pazmepe 260 MItH. . CT.



Kpax 30010ro crangapra B 1931 r

Mupooi 3xkoHOMUYEeCKUM Kpu3uc 1929—1933 r. ocmabun mo3unuy AHIIMK HAa BHENTHUX
pPBIHKAaX Y BbI3BaJ MaCCOBBIN OTJIHUB KallMTaJ0OB U3 cTpaHbl. 21 ceHTsa0ps 1931 r. pasmeH (pyHTOB
CTEpPJIMHIOB Ha 30JIOThIE CIIMTKHU ObLI MPEKpallleH U Oblia MpOoBEICHA JIeBaIbBalMs. JleHexkHas
CHUCTEMA yTpaTuja CBA3b C 30JI0TOM, & SMUCCHS OYMaKHBIX JCHET CTajla MOJHOCTHIO
dbuayuuapHoi. 30J10TOM 3anac banka AHriMM ObLI IepeaH B paCHOPSKEHUE YPABHUTEIILHOTO
BAJIFOTHOTO (POHJIA, CO3JJaHHOTO MPU Ka3zHa4erucTBE B 1932 1. i1l perynmupoBaHus Kypca pyHTa
CTEPJIMHIOB. AHIVIMA AKTUBHO BKJIIOUWJIACH B BAIIOTHYIO BOWHY ¢ CIIA u fnoHuen, ncnonb3ys B
KauyeCTBE METOAa OOpHOBI 3a BHEIITHHUE PHIHKHA MOHMKEHUE Kypca (DyHTa CTEPIUHIOB.



NH}asuusa B Iepuoa U mMocjie BTOPOM MUPOBON BOMHbBI

* C 1939 o 1945 r. aeHe)kHas Macca yBEIUYMIIach B 2,5 pasa, LeHbI BbIPOCIU
Ha 75%. OgHako pa3Mepbl HHMISUUN B AHITIMM ObLIM MEHBIIE, YEM B APYTHUX
BOEBABIINX CTpaHax, uckiouas CIIA.

e Ckazanuch TpHu (pakTopa: BHICOKHUH YACIbHBIN BEC HAJOTOB B
(prHaHCMPOBaHUU BOCHHBIX pacxonoB AHmuu (6onee 40%); cyliecTBeHHas
POJIb BHEIITHUX UCTOYHHKOB E)HHaHCHpOBaHHH; rOCYIapCTBEHHBIM KOHTPOJIb 34
LIEHAMU, PALIMOHUPOBAHUE CHIPbS, TOILJIMBA, IIPOAYKTOB [TUTAHUS.




IlociieBoeHHBIC TEMIIbBI

* B nocaeBOCHHBIN NEpHOd B AHINIMHM HAOIIOAACTCS HEIPEPHIBHBIN POCT 1IEH,
TEMIIbI KOTOPOT0, KaK IMIPABUJIO, BBIIIE, YEM BO MHOTHMX JIPYTUX CTpaHaX.

*C 1950 mo 1970 r. po3HUYHBIE LIEHBI B CTPAHE YBEJIUYUBAINUCH B cpeHeM Ha 4,1%
Broa; ¢ 1971 mo 1976 r— na 13,6% exerogno. B 1950 r. mokymnarenbHas
CIIOCOOHOCTh (JyHTaA CTEPIMHIOB CHU3MIACh BABOE IpoTuB 1938 1. Uepes gecarhb
JIET OHA YMEHBIIWJIACh HAa OAHY TPETh U €II¢ Ha OJHY TpeTh — B 60-x ronax. B
1970 . B 1 . cT. cToni imb 24 neHca B nieHax 1938 ., 45 meHcoB—B IeHax
1950 . u 67 neHcoB — B 1ieHax 1960 1. B 1976 1. Ha 1 (. CT. MOKHO OBLIIO KYIIUTH
TOBApOB B JBa pa3a MeHblIIe, 4yeM B 1970 1.



DTanbl pa3BUTUSA JEHEKHON CUCTEMbI AHIJIMA

NH}asuua B Iepuoa 1 mocjie BTOPOM MUPOBON BOMHBI

XIV—XVIll 8B. —
Aencrayer
OuMeTrannmMyecKas

1816 r. — Benu-
KOOPHUTaHMUA CTaHO-
BUTCH NepBow
CTPaHoOM 30/10TOM0

1914 r. — Gauk-
HOTbI NEPecTanT
PasMeHnBaTLCA Ha
301070, 30N0THiE

1925, —
BOCCTaHOBNEHUE
pasmena GaHKHOT
Ha 301070 8 dopme

AEHeXHan cucrema MOHETHI U3LIMAIOT- 30N0TOC/AUTKOBOIO
MOH Tannnam
ONOMETO " CH 13 o06paweHua craHaapra
1931 r, — co3aax
CTeP/IMHIOBbLIA 19251928 ir. —
_— [, = , = M =
1989—1991r 1971 R O6noK, Ha 6a3se KoTo- HAYano [ICHEIKHON

MHTErpauus ae-
HEXHOM CHCTEMBI
BenukobGpuranum B
Esponenckyo Ba-
NIOTHYIO CHCTEMY

30N0TOro0 CTaH-
Aapra 1 nepexoa
K HEPA3MEHHbLIM
OyMarmHbIM
AeHbram

poro so spems Bro-

-t DOV MUPOBOH BOM-

Hbl Obina odopmne-
Ha CTEPNUHIOBaR
30Ha, pacnaswancs
B 70-x ronax

e

pedopmeul. MNpeaoc-
rasnesne bauxy
AHrnnu npasa Ha
GHAYUHBPHYIO
IMUCCHIO BAHKHOT




MexayHapoaHasi poJib (DYHTA CTEPJAMHIOB

AHIIUUACKHAN (DYHT CTEPIIMHIOB CTaJ UCIIOJIb30BATHCS B MEKIYHAPOIHBIX pacueTax paHbIlle BCEX IPYTUX
BAJIEOT

bynyun unenom EBpocoro3za, BennkoOpuTanus Bce paBHO OCTAETCS MPU CBOEH HAIMOHAJILHOM BaJIIOTE.
@DyHT CTEPIIMHTOB OCTAETCSI OAHOW U3 HEMHOTHUX JICHC)KHBIX CUCTEM, HE 3AMCHEHHBIX Ha €IMHYIO
CBPOMNEHCKYIO BaIIOTy. B 0CHOBE Takoro Mmojaxo/a JiexkaT 0COOCHHOCTH SKOHOMHUKHN BelnkoopuTanuu u
MOHETAPHOM TMOJIUTUKNA baHka AHIvH.

B cepenune 2006 roga ¢.cT cran TpeThbe HanboJiee HUPOKO pacCIpOCTPaHEHHON pe3epBHOM BaJIFOTOM,
MOJYYUB BCILUIECK MOIYISIPHOCTH B ITOCJICIHUE TOBI.

Ha 1aHHbIli MOMEHT OlIEHKa OPUTAHCKOTO (PYHTA K OCTAJILHBIM BAJIFOTAM MUpPA OMPEACISAETCS 1O
MPUHIMIIAM TIaBaromiero kypca. LleHHOCTh yHTa Kak pe3epBa JJisd CTpaH CHU3WIACh MOCIIE BTOPOU
MHPOBOW BOMHBI, OJTHAKO U CETOJIHS OH YCTyNaeT TOJIbKO BamtoTHbIM cucteMaM CIIA u EBpocorosa B
BAJIFOTHBIX KOP3MHAX pa3HbIX CTpaH. OCHOBHOE B3BEIIEHHOE OTHOIIEHHUE K (PYHTY OKa3bIBAECT MTOKA3ATEIb
UH(IISAIAY, ¥ TIPOLICHTHAS CTaBKa OaHKa AHIVIMK B COYETAHUU C COCTOSIHUEM SKOHOMHKH, HECKOJIBKO
OTJIMYHOM OT 00I1IeeBpoIeiickor. DyHT CTEPINHIOB BHICOKO IIEHUTCS BO BCEM MHUPE, 3aHUMAsl HE MOCJIEAHEE
MECTO CPEIU CAMBIX JOPOTUX JCHET MUPA.



Haau4vHbii 1 0e3HAJIHYHBIN 000POT B
BeaukooOpuranun

* [1aBHBIM BUJOM JieHEr B BennkoOpuTaHUMM, KaK M B APYTHMX CTpaHax, CIyKart
JNCHBIA B O€3HAIIMYHBIN (POpMeE, T.€. CPEACTBA HA cUYETaX B OaHKAX - JACMO3UTHBIC
JICHBIU.

* HanimuHbie 1eHBIM - 0AHKHOTHI M Pa3MEHHAsI MOHETA COCTABIISIFOT OKOJI0 32% Bceu
JNCHEKHOW MAaCChl B OOpaIlCHUH.

* YpoBeHb OC3HAIWYHBIX ILIATECKEH Ha AYIIY HACEJICHHUS HAaXOAUTCI B Ipenaeciax
200-350 mrarexxeut B 1o



Komnanus HOQkHBIX Mopen

Komnanus FOKHBIX MOpel — aHIIMKCKas TOProBask KOMIIaHUS, (PUHAHCOBAs ITMpPaMu/ia.
[Ipeanpusitue Ob10 0OCHOBAaHO B 1711 rogy 6putanckum kazHadeeMm PooepTom Xapiu.
AK1poHepaM ObLIO 00€aHO aCLEHTO — MCKIIIOYMTEILHOE ITPABO HA TOPTOBIIIO C
yucnaHckor 4yactero FOxxHoM AMepuku. B o0OMeH Ha mprUBWIETMH KOMITAaHUS OOelaia
BBIKYITUTh T'OCYIAPCTBEHHBIMN JIOJIT, CYIIECTBEHHO YBEIUYUBIIUMCS B X0JI€ BOMH reprora
Mais60po. IIpu 5T0M 5TH IIpaBa OCHOBBIBAIMCH HA YCIIEIIHOM 3aBEPLICHUH

AHrnver BoWHBI 3a HCITAHCKOE HACJIEACTBO, KOTOPas 3aKOHYMJIACh TOJIBKO B 1714 roxy.




Komnanus HOkHBIX MOpen

* Tem He MeHee, B 1720 roay Kypc akuui Hadal ObIcTpo pacTu: ¢ £128 B sHBape; £175 B
cbeBgane; £330 B mapte; £550 B mae. AKIMH NpruoOpeTaaId MHOTHE TUTYJIOBAHHBIC
0COOBI. PeknamMupysi IME€HA 3TUX JJIUTHBIX aKIIMOHEPOB, KOMIIAHWM YIAJIOCh ITPUBJICKATH
U IPYTUX MOKYIATEIIEH.

* B utone 1720 roga ObLI IPUHSAT KOPOJEBCKUM aKT, 3alIpEIIABIINN ITYOJIMYHYIO IIPOJAXKY
aKIUH aKIIMOHEPHBIX KOMIIAHUH ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO 0€3 KOPOJIEBCKOTO
yCTaBa, 3TO CIYKHUJIO 3aIUTON JEATCILHOCTA KOMIIAHUHA OT KOHKYPEHIIMH CO CTOPOHBI
HEKOTOPBIX JPYTUX KOMIAHWK. PYKOBOACTBO KOMIIAHMH PACITYyCKaJIO CIIYXH, 4TO
M cranns npeaocTaBuiia MOJHOCTBIO CBOM MOPTHI B €€ pacnopsKEeHUE (Ha CaMOM JIEJIE
JOITYCKaJ0Ch HE OoJjiee TpeX Cyn0B B 1oj). Kpax MUCCHCCHIICKON KOMIIAHUHU BO
OpaHUMKU OPUBIECK KanuTaabl U3-3a Jla-Manina. B pe3ynbrare nieHa akiyuy yBEIUYniIach
10 £890. MccTyIuieHrne OXBaTUIIO BCKO CTPAHY — OT KPECThSIH 10 JIOPIOB — BCE
nproOpeTaan akIMM, [IEHa KOTOPBIX B Hadajie aBrycra gocturia £1000.



Komnanus HOkHBIX MOpen

B ceHTs10pe Hauanoch pe3koe najgeHue kypca. K KoHiy ceHTsops 1eHa akuui ynaja g0
£150. Tricsiun HHBECTOPOB OBLIN PAa30PEHBI (B TOM YUCIIE MHOTHE MPEICTABUTEIN
apuCTOKpaThHn). 24 ceHTA0pst OaHK KOMOAHUU OOBSBUI ce0s1 OaHKpoTOoM. HbIOTOH moTepsin
61(3)nee £20 000, mociie Jero 3asiBUII, YTO MOXKET BEIUUCIIATH IBIDKEHNE HEOECHBIX TEJI, HO HE
cTeneHb 0e3ymus todnsl. Ipennpunstoe B 1721 rogy napiamMeHTCKOE
llglacwez[cmaﬁﬂe BBISIBUJIO CJIy4au MOIICHHUYECTBA CPEIN TUPEKTOPOB KOMITAHHWH.
€KOTOPBIC U3 OOBUHSIEMBIX, B TOM YHCJIE Ka3HAYeW KOMIaHUHU, O€Kalik 3a rpaHuny. B
pe3ylibTaTe pacclieJOBaHUs OBLIO BBISIBICHO, YTO MHOTME YICHBI HapjaMeHTa Opaan B3sSTKU
3a TOJIOC TIPU IIPUHATHH KOPOJIEBCKOTO akTa. I1o pe3ynpraraMm paccieqoBaHus K 5
TIOPEMHOMY 3aKJIFOUEHHUIO ObUIM IPUTOBOPEHEI IIPECENATENh IPABIECHN KOMIIaHUH biait
M HEKOTOpPBIC COTPYIHUKHN Ka3HadyencTBa. KoMnanus Oblia p€CTIp8YKTypI/IpOBaHa 7|

IIPOJ0JDKAJIAa CYIIISCTBOBAHHE JI0 OKOHYATEIIBHOTO 3aKphITHS B 1850 TOmIy.
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Komnanust FOkHBIX MOper U rocyIapCcTBEHHbIN 0JIT

AHIJINH
Tabnvua 1. HomuHanbHast BenuumHa HauwoxanbHoro ponra (National Debt) Benukobputanun no Net Public Debt
NaHHbIM BaHKa AHmnM UK
m -
fon £, MIH, fon £, MNH., s [
1711 24 1718 397 ~ B
1712 349 1719 416 g
1713 A7 1720 54,0 £ =
1714 36,2 1721 549 2T
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177 393 1724 h3 8 : . .
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