I AHXMI c POCCHPOXDA AKALEMIM KAPQ[IHOND XDIAACTEA
* W TOCYRAPCTBEHHOR CNYXBHI

POCCUVICKAS AKATIEMWSt HAPOIHOTO X03SICTBA M (PEARTE POCCHACATN SENEPLIN
n FOCVﬂAPCTBEH_HOVI_ CNYXBb
MPU MPE3WAIEHTE POCCUMCKOR OEJEPALIUN

[‘oCyaapCTBEHHOE peryinpoBaHue
SKOHOMUKU (Nnekumns 2

AnekceeBa EneHa AHaTtonbeBHa
KanongaTt nctopnyeckmnx Hayk,
AOUEHT



@; 5 PAHXMIC _murcy

& f"‘ POCCUMCKAS AKALIEMIS HAPOZIHOTO XO3SIMCTBA IPESFEHTE POCCHACKDA xm IM
4

W TOCYJAPCTBEHHOM CNYXBbbI
NP NPE3WNAEHTE POCCINCKON ®EAEPALIMN

KenHcmaHckasa u
HEOKOHCcepBaTMBHAA Moernb
rocygapCTBEeHHOro perynmpoBaHus:
Teopua U NpakTuka

AnekceeBa EneHa AHaTornbeBHa
KanongaTt nctopnyeckmnx Hayk,
AOUEHT



OCHOBHbIE MOSIOXEHNS TEOPUN
[1)x.M. KenHca

* «ABTOMaATUYECKN», NOCPEOCTBOM
PbIHOYHbIX MEXaHU3MOB, COepeXeHus B
MHBECTULMN HE NnpeBpaLlaloTCy;

» B pesynkraTte npeanoxeHne MoxeT
NPEBbLICUTL CMPOC, KPU3NC cbbiTa — 3TO
peanbHOCTb PbIHOYHOWN SKOHOMMUKN;



OCHOBHbIE MOSIOXEHNS TEOPUN
[1)x.M. KenHca

* Alneonornyeckoe obocHoBaHMe
MacLUTabHOro sMmeLuaTenbcrTBa
rocygapcTrBa:

v/ PblHOYHasA 3KOHOMUKA HEN3DEXKHO
nonagaeT B PELIECCUOHHYIO,
cTarHaLUWOHHYIO NONOCY;

v/ MeXaHN3Mbl PbIHOYHOIO
camoperynmpoBaHua He MOryT
npeoaoneTb 3TUX Npoobnem;

v/ Uenb rocygapCcTtBeHHON 3KOHOMUYECKOW
NONMMUTUKN: BbIBOAUTb PbIHOK N3 3TOrO



3agadva KeMHCUaHCKoW
9KOHOMMYECKOU NOSTUTUKU

« OCHOBHOW OOBEKT rocyJapCTBEHHOIO
pPErynmpoBaHnUsi — COBOKYMHbIA CNPOC;

« OcHOBHas 3agada rocygapcrBa-
CTUMYNMpPOBaTb COBOKYMHLIN CMPOC;

* B kpaTkocpo4HOM nepuoge
CTUMYINMPOBAaTb NOTPEDUTENBCKUN CNPOC
OOMOXO03AUCTB 1 rocydapCTBEHHbIE
3aKYIMKWU;

B A0JIroCpo4HHOM nepmoge —4acCrtHble
NHBECTNLUN.



OCHOBHbIE MOSIOXEHNS TEOPUN
[1)x.M. KenHca

* [lnHamMunkKa HaumnoHarnbHOro goxona
onpenenaeTcs COBOKYMHbIM CMPOCOM;

* BbIHy>XOeHHasa be3paboTuua obycrioBneHa
COCTOSIHMEM CpPOCa;

* OOBbEKTbI rocyaapCTBEHHOIO

PEerynmpoBaHns: COBOKYMHbI CNPOC U
3aHATOCTb.



OCHOBHbIE MOSIOXEHNS TEOPUN
[1)x.M. KenHca

e I heKkT MynbTUNNUKATOPA -YBENNYEHNE
MHBECTULMN NPUBOANT K BOonbLUEMY
YBENMUYEHUIO HaLUMOHaNbLHOro 4oxoaa, Ha
BENMUYNHY OOMbLUYIO, YEM
nepBoOHa4anbHbIN POCT UHBECTULINW;

* luBecTnumm B nobyto oTpacnb BeKyT 3a
coDOW POCT 3aHATOCTU, yBENNYEHUE
[0X0O0B 1 NOTPeDbNeHNs He TONMbKO B
OAaHHOW OoTpacsun, HO U B CBA3aHHbIX C HEW

oTpacnsx.



MHCTPYMEHTbl KEMHCUAHCKOW
3KOHOMUYECKOU MOJSTUTUKU

* [1pnopunTET 3a MHCTPYMEHTaAMM HANOroBO-
OO OKETHOU NOSTUTUKMW:

v Hanorooo6noxeHue wu
rocyaapCcTBeHHble pacxoabl;

v/ blogxeTHble pacxogbl Ha KpeautoBaHue
YaCTHbIX NpeanpuHuMmaTeneun, ans
opraHu3aumnm rocygapCcTBeHHbIX 3aKYMoK
TOBApPOB U yCnyr, Anga opraHM3auuu
oOLLEeCTBEHHbIX paboT;



MHCTPYMEHTbl KEMHCUAHCKOW
3KOHOMUYECKOU MOJSTUTUKU

v/ CTumynupoBaHme rocygapCcTBeHHOM
MHBECTULIMOHHOW OEATENBHOCTN Yepes
NoBbILLEHNE HAMoOros, pocta aonu BBI,
KOTOPbIN Nepepacnpenensercd 4Yepes
OHOOKEeTHbIN MexaHU3M, MacLLTabHble
nporpammbl coumanbHbIX TPAaHCAEPTOB,
rocyapCTBEHHbIX 3aKYrMOK;

* lcnonb3oBaHMe MHCTPYMEHTOB A EHEXHO-
KpeanTHOM NOSTUTUKU NPU3HAETCH B paMKax
KEWHCUaHCKOWN TeOpUnN MeHee 3PP EKTUBHLIM.



KenHcnaHckasa akoHoMmn4yeckas
NoNnUTUKa

* 40-70-e rogbl XX BeKa 3KOHOMUYECKas
NONMUTUKA NPOMBbILLIIEHHO PA3BUTbLIX CTPaH (3a
HEKOTOPbLIM UCKIIOYEHNEM) CTPOUTCA Ha
akoHoMu4yeckmx nagesax Ix. M. KemHca v ero
nocriegoBaTeneun;

* [ocygapcTBeHHOE BMeLlaTenbLCTBO B
9KOHOMMUKY HOCUT NOCTOAHHbIN XapaKkTep;

« ObsaszaTenbCcTBa rocygapcTBa pacTyT:
3aHSATOCTb, YPOBEHb LIEH N NX AMHAMUKA,
becKkpnU3nNcHoe pa3BUTME 3KOHOMMUKW,
obecnevyeHmne 3KOHOMMNYECKOro poCcTa Ha
OCHOBE Hay4HO-TEXHUYECKOIro nporpecca.



KenHcnaHckasa akoHoMmn4yeckas
NoNnUTUKa

« ADCONIOTHbLI U OTHOCUTENbHBLIN MO
OoTHoLeHuIo K BBl pocT 6t0KeTOB;

* OnpoBepXeHne Te3nca o CyLlecTBOBaHUN
OorpaHU4YeHn HanoroBoOu Harpys3Ku,
HaroroBas Harpy3ka Bo3pocria ¢ 10 ao 40
% BBI'l:

» CoumnarnbHble NporpamMmMbl- 3TO YCKOPUTENb
9KOHOMMYECKOro pocTa, y 6eaHbIX Bbille
CKITOHHOCTb K NOTPe0drieHunto



OCHOBHbIE MOJIOXEHUS
KEMHCMAaHCKOWN TEOPUUN U NPAKTUKU

* BHYTpeHHAA HeCTabUNMbHOCTb PLIHOYHOW
9KOHOMMUKU;

* OCHOBHaga Makpo3KoOHOMUYecKas Uenb
rocygapcTBa - NosiHas 3aHATOCTb;

« CTUMynmMpoBaHWE COBOKYMHOIO CNpoca;

« HapalwmBaHue noTpebrneHmnss JOMOX03ANCTB,
rocyaapCTBEHHbIX pacXo4oB ( 3aKyrokK,
MHBECTULUWN, TPAHCEPTOB);

« CTMMYnNMpoOBaHMe YaCTHbIX MHBECTULNI;



OCHOBHbIE MOJIOXEHUS
KEMHCMAaHCKOWN TEOPUUN U NPAKTUKU

* [loBbILLEHNE YPOBHA HANOroBOW HArpy3Ku;

* CrokoMHOEe OTHOLLEHWE K DIOOKETHOMY
oedounumnTy, MHQNAUUMKN Kak pesynerarty
brogkeTHOro nedonumnTa;

* PocT rocynapctBeHHOW COOCTBEHHOCTY;

 HanoroBo-0roaXeTHas nonnuTuka
Hanbonee apdeKkTBHA ANA peLleHns
MaKPO3IKOHOMUYECKNX 3aau.



Ycnexu KeMHCUuaHCKou moaenu
rocyaapCTBEHHOIO perynnpoBaHuUs

e C 1948 no 1970 roabl XX BekKa:
v/ OTcyTcTBUME mMyOoKNX cnagos,;
v/ OTcyTcTBME MaccoBown 6e3paboTuLbl;
v/ PekopaHbI 3KOHOMUYECKUIA POCT.



SN X

[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

C 30-Ha4.70 r.r. XX Beka B MMPOBOMN 3KOHOMUKE
HabngarTCcs:

HEBbLICOKME N30EePKKU B BOCMPON3BOACTBEHHOM
npoLecce;

HEeBbICOKME TeMMbl MHDNALNN;

NMOCTOSIHHbIN POCT NPOU3BOANTENBHOCTU TPYAA;

BbICOKad J0NsA HacerneHus ¢ HEBbICOKMMM
noxogamu.

OTU NMpoLIeCChI N ABNEHMSI obecriednBanm
OOMUHMPOBaAHNE KEMHCUAHCKUX naen nycnex
KEMHCUAHCKOUN 3KOHOMMYECKOU NONMUTUKN.



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

B Hauyane 70-x rogoB XX BeKa MPOM3O0LLEN
«HEMTAHOMN LLIOK», KapANHarbHbIN
nepecMoTp B MUpPE LIEH Ha BCe
9HEeproHocuTenu;

* [ocygapcTBO Npoaomkano yBennineaTh
Hanoru;

* K Havany 80-x roqoB XX BeKa
MHOYCTPpUanbHO pa3BUTbIe CTPaHbI
NOOOLUNN K BEPXHEMY NMpeaeny HanoroBow
HarpysKku.



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

* [logBunca gocrtaTto4yHO HOBbLIM PEHOMEH B
MNPOBON 3KOHOMUKE nNpeobnagaHue B
CTPYKTYpe MHNAunm nHdpnauuu
npennoXeHus;

* NHdbnAauua npeanoXxeHUs — 3TO POCT LIEH Ha
TOoBapbI(ycnyru), nNpPU4YNHOU KOTOPOIro
ABNAETCA POCT U3OEPXKEK NponsBoanTens;

* [naBHbIMM PaKkTOpamMun, NOBNUABLLUNMU Ha
POCT N3OEPXKEK Npon3BoanUTENen ctana
BO3pacTaloLlas CTOMMOCTb paKToOpOB
NPOM3BOACTBA M POCT HANIOroBOW Harpys3Ku;



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

« PocT nsgepxxek npeanpuHumaTtenem
npuBen:

v/ KNageHuw AernoBon akTUBHOCTU;
v/ YXydLWeHUo HanoroBov gMCLUUNINHLI;

4 yBEJIMHEHUIO O0JIN TEHEBOW 3KOHOMMUKU U
conpoBoXaawwmnx ee KpuMMHasrin3aumn m

KOppPYNLUUN.



Kpn3nc KEMHCUaHCKUX NOEN N
NONMUTUKN

v’ Kpusuc, «Benmnkaga nndpnauymna» 1979-1982
rogoB, NOKa3an HECOBEPLLEHCTBO
KeEMHCUaHCKOW Moaenn rocyaapcTBeHHOro
perynmpoBaHns B TEOPETUYECKOM U
NPakTU4ECKOM OTHOLLEHUMN:

v/ DKOHOMWMKA rnonana B ctardAaLUnOHHYIO
NOBYLLKY, KOTOpasa B KEMHCUAHCKOUN Teopumn
OblNna HEBO3MOXHA;

v/ [lpounsoLno nageHmne CoOBOKYMHOIo
NpeanoXXeHus MPU TOM Xe COBOKYMHOM
cnpoce;

v OgHOBpPEMEHHO BbIPOCIIN U LIEHDI, U
be3paboTumua.



«CTarnaymoHHas noByLUKa»

* OOHOBPEMEHHO PacCTYT LiEHbI U
bespaboTuua;

* CLLA (1965-1982) cpeaHnn ypoBEHb
MHPNAUMK B 3TOT Nepuon yBENNYUNCS B
3-4 pa3a, a be3paboTtuLa B 2-3 pa3sa.



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

* [ocygapcTBO NonbITanock NPUBbLIYHLIMU
MeTo4aMU BbIBECTU 9KOHOMUKY U3 KPU3NCA,
HapallmBas COBOKYMHbIXA CAPOC: POCT
rocyaapCTBEHHbLIX pacxo4oB U TpaHCMEPTHLIX
coumnarnbHbIX NraTexXeu;

« XpoHun4yeckune brogxeTHble AednLnTb;

* [1oKpbITb OOXKETHLIN AEDPULINT- SMUCCUOHHAS
OEeATENbHOCTb (MHNALUMA cnpoca), POCT
HanNoros- MHNALUUSA NpeanoXeHus.



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

« KemHcmaHckasa coumanbHas nonTuka.
v’ [lonHas 3aHATOCTb cTana NPMBbLIYHOW;

v/ HaceneHune 3abbIno o NUEeHNsxX U HULWWIeTe
BpeMeH «Bennkon genpeccumy;

v/ Npodcoto3bl TpedboBasnn yBenmyeHus
3apaboTHOU nnaTbl 63 COOTHECEHMUS C
NPOU3BOANTENBHOCTLIO TPYAA — U3OEPKKU
y npeanpuHuMaTens;



[lpoTMBOpPEYNA KEUMHCUAHCKOW
9KOHOMMYECKOU NONTUTUKN

o AKTMBHas coumanbHasa NosINTUKA,
nepepacnpeneneHmne Joxoa0B B 00OLLECTBE
4yepes HarnoroBo-0mMKETHBIN MEXAHU3M:

v/ CoumanbHasa nupammaa nepeBepHynach-
6eaHbIX CTano MeHblUe, YeM cpegHero
Kracca;

v/ CpeaHuin knacc Tpedyet nnbepanusaumm
9KOHOMMKU, NpeanpuHUMaTenbCKnx
cBobo;

v CpeaHun Knacc He XO4eT NnaTUTb BbICOKUE
Hanormn.



HeokoHcepBaTuUBHas Moaernb

rocyJapCTBEHHOIO perynmpoBaHus

* TeopeTnyeckasa ocHoOBa
HEeOKOHCcepBaTUBHOW MOoAENN
rocyaapCTBEHHOro perynmpoBaHuns —
COBpEeMEHHbIe HeOKMaccuveckme Teopun:

¢/ 9KOHOMUYecKasa Teopusd npeanoXxeHus;
¢/ WWKONa pauuoHanbHbIX OXXUOAHUW;
v/ MOHeTapusm.



HeokoHcepBaTMBHaga Moaenb
rocygapcTBeHHOro perynmpoBaHns

* [1pakTnyeckoe BonoLleHne
HEOKOHCEPBATUBHOW KOHTPPEBOMIOLINA:

* B CLUA — «penraHommka» ( PoHanbn
PewraH,

40-n Npe3ngeHTt CLIA, PecnybnukaHckas
napTua);

* B BennkobputaHnm- «taT4yepmnam»
(Maprapet TaTt4yep, 71 npemMbep-MUHUCTP
BennkobputaHum, KoHcepBaTnBHas
napTug)



HeokoHcepBaTMBHaga Moaenb
rocygapcTBeHHOro perynmpoBaHns

* OTPULIAHNE KENHCUNAHCKNX NOEN U
NPaKTUKK;

* PbIHOYHAs! SKOHOMMKA obragaeT
3Ha4YUTENBbHBLIMU BO3MOXXHOCTSAMM
camoperynupoBaHus;

* BCE HapyLleHNa MaKpO3IKOHOMNYECKOIo
PaBHOBECUS - CNEeACTBUE HEMPABUIBHO
NpoOBOAMMOUN roCyaapCTBEHHOM
OHOOXKETHO-HaNMoroBom 1 AeHeXHOo-
KpeOQuUTHOU NOSIUTUKNA .



KpnTuka KeMHCUaHCKOW
NONMUTUKN

Nubisiums cupoca — pe3yabTar onO04YHON
MOHETAPHOU ITOJIUTUKU;

Nuausamus u3aepxeK — pe3yabTaT OIIMO0YHON
(PMCKAJILHON M COLIMAILHON IOJIUTHKHY;

PocT 0e3pa0oTHulibI- pe3ynbTaT OIIHOOYHOM
COIIMAJIbHOU MOJIUTHKH,

CHIKEHHE SKOHOMUYECKOMN A(P(HEKTUBHOCTH,
WHHOBALIMOHHOM AEITEIbHOCTU B 3KOHOMUKE —
pPE3YJIbTAT AHTUIUKIINYECKON CTUMYJIUPYIOIIEH
MOJIMTUKHA



HeokoHcepBaTMBHaga Moaenb
rocygapcTBeHHOro perynmpoBaHns

* CMeHa naeu «douacko pbliHka» Ha naeto
«donacko rocygapcrea».

« BbiBOA: HEOOXOANMMO YMEHBLLEHME PO
rocygapcrBa B 9KOHOMUKE:

v/ geperynumpoBaHue, gestarmsaumns, CHMmXeHume
PONM NPaBUTENBLCTBA;

v/ npuBaTmn3auuns rocyqapCcTBEHHOMN
CODOCTBEHHOCTU;

¢/ CHWXEeHMe HanoroBow Harpy3ku Ha busHec, Ha
[0XOAbI;

v/ CBepTbiBaHME coLManbHbIX NPOrpamMm.



TeopeTnyeckmne OCHOBbDI
HeokoHcepBaTuBHou mogenu P3O

* PblHOYHaA 3KOHOMMKA CNOCODOHA K
caMopEryrnMpoBaHunIo, NOTEHLMAT
KOHKYPEHLUN N PbIHOYHOIO LiIeHOObpa3oBaHUS
NcKaxkancsi macwtadbamm rocygapCTBEHHOIO
BMellaTenbCTBa;

 He cnpoc, a npennoxeHne — OCHOBHOW
0ObLEKT rocyqapCTBEHHOINO BHUMaHUS;

* He KpaTKocpo4yHaa nonnTuka
CTUMYINUPOBAHUSA COBOKYIMHOIO CNpoca, a
OO0NrocpoyYyHoe BHMMaHue
npegnpuHUMaTENnbCKOMY CEKTOPY 3KOHOMMUKMN.



TeopeTnyeckmne OCHOBbDI
HeokoHcepBaTuBHou mogenu P3O

« CHWXXEeHMe HanoroBom Harpy3ku: Hanorun Ha
NpunObINb KOpnopauumn — CTUMYINMpPOBaHMe
npeanpUHMMaTEeNbCKOW AeATENbHOCTY;

 CHMXeHue Haroros Ha goxoabl
domanyecknx nuu, y boratbix BbiLLE
CKITOHHOCTb K COEepeXxXeHunio;

» ChepexeHuns 4Yepes pbIHOYHbIE
MeXaHU3Mbl ( rTMbkasi NpoueHTHas cTaBKa)
OOIMKHbI NpeBpaLLaTbCA B YaCTHbIE
MHBECTULNW.



TeopeTnyeckmne OCHOBbDI
HeokoHcepBaTuBHou mogenu P3O

» [ NaBHagqa 3agadva rocygapcTraa:
obecnevyeHne ctabunbHOCTU LUEH;

* ICTOYHMKOM MHPNALMOHHOrIO npoLlecca
aBrgeTca nedoununT oroaxeTa;

* Heobxoanm cbanaHcupoBaHHbIN DIOOXKET:
COKpPaTUTb roCyapCTBEHHbIE pacXxobl,
npexae Bcero cyocnann npeanpuaTusam m
coumarnbHble NporpamMmsi.



TeopeTnyeckmne OCHOBbDI
HeokoHcepBaTuBHou mogenu P3O

« CounarnbHble pacxodbl HE TOMbKO HEe
CNOCODCTBYIOT 9KOHOMUYECKOMY POCTY, B
NyJdLlleM criy4yae oHu becrionesHbl, a Ha
MaKpOYypPOBHE NMOpoOXAaroT MKANBEHYECTBO U
MCKYCCTBEHHYIO HE3AaHATOCTb TPYAOBbIX
PEeCcypcoB, KOToOpas MOXET ObITb OnpaBgaHa BO
BpEMSI 3KOHOMWUYECKOro cnaja, HoO MeLlaeT
9KOHOMUYECKOMY POCTY;

* KenHcraHckasa nogaepKka HeaPEKTUBHbBIX
npeanpusaTumn Bo BpeMs Kpusunca-
«OrIoKMpoBaHue» caHupytoLen PyHKLNN
PbIHKa;



MoHeTapusm

o duckanbHaa nonuTuka onacHa. OCHOBHOM
yrnop OOMmKeH AenaTtbCca Ha AeHEeXHO-
KpeguUTHYI0 (MOHEeTapHYH) NOSNMUTUKY;

e [1KI1 He cHMXXaeT cTeneHb

CaMOCTOATENbHOCTUN 3KOHOMUYECKUNX
CyOBLEKTOB;

« PocT geHexHom Mmaccbl AOSKEH NPOUCXOAUTb

B TOM Xe TeMnNe, YTO N eXXerodHbi TeMIM pOCTa
BBI1;

* Henb3a gonyckaTb OroaKeTHOro 4edounumnTa;

* [ MaBHasa ponb rocygapCcTBeHHOro
perynuposaHusa npuHaanexumt Lb.



OKOHOMMYEeCcKaa Teopus
npeanoXeHuns

* HanoroBo- OOaXeTHast NoONMTUKa B LEenax
CTUMYIMPOBAHNSA COBOKYIMHOIO
npeanoXxeHns adpdpeKTnUBHA;

* Heobxogmmo HanTn pas3mep onTMManbHOM
HanoroBow Harpysku;

 [lonyckaeTca KpaTkOCPOUHbIN AedPunuunT
oroaxerTa.



PAHXuIC

POCCUMCKAS AKALEMIS HAPOLIHOTO XO34ICTBA
W TOCYQAPCTBEHHOWM CNYXBbl
MPW NPE3WAEHTE POCCUCKON ®EEPALINIA

MUICY

POCCHPLKDM AKALEMA KAPOLINOID KDIANCTEA
SRR Y TOCYRAPCTBEHHOR CNYAKGH
IPY NPEIAREHTE POCCHACKDA GENEPALIMM

Cnacnbo 3a BHMMaHue!



