NuaBecTumu



HBECTUUMN — OEeHEXHble CpeacTBa, LUEHHbIE
bymaru, nHoe MMyLLeCTBO, B TOM YUCIie
MMYLLECTBEHHbIE NpaBa, UHble Npasa, UMeKLLne
OEHEXHYI0 OLEHKY, BKIadbiBaeMble B OObEKTDI
npeanpuHUMaTenbCKom U (MnNu) NHOW OeATENbHOCTU
B Lensx nonyvyeHns npmnodbinn n (Unm) QOCTMXKEHUS
MHOrO NOJSe3HOro adodoekTa.




Knaccundmkauma nuBecTmumnmn.

[lo 00vexmy ungecmuposanus:

1. PeanbHble MHBECTUIMH (TIpsiMast MOKYIIKA PEATTBHOTO KAauTala B Pa3IMYHbIX
dbopMax):

A) B hopMe MaTepraIbHbIX aKTUBOB (OCHOBHBIX (POHIOB, 3€MJIN ), OILJIaTa
CTPOUTENBCTBA WK PEKOHCTPYKIIUH.

b) KanuranbHblii peMOHT OCHOBHBIX (DOHJIOB.

B) Brnoxxenus B HeMaTepuaabHbIC aKTUBBI: MATEHTHI, JIUIEH3WUH, PaBa MOJb30BaHMUS,
aBTOPCKHE IIpaBa, TOBApHbIE 3HAKU, HOY-Xay U T. II.

I') ITpenocraBiieHre 0OOPOTHBIX CPEACTB.

2) ®rHaHCOBBIC UHBECTUIIMH (KOCBEHHAs MOKYIIKa KanyTajia yepe3 (puHaHCOBBIE
aKTHBBI):

A) uenuneie 0ymaru, B Tom yucie uepes [N Dr

b) npenocTaBiieHHBIE KPEAUTHI

B) nu3uHr (1151 TU3UHTOAaTEeNs )

3) CriekynaTUBHbIE HHBECTUILIMU (ITOKYNKA AKTUBOB UCKJIIOUUTEIHLHO Pagy BO3MOXXHOTO
W3MEHEHUS 1IEHBI): BAJIFOTHI AParolieHHbIE METAJIIbI (B BUAE 00€3TMUYCHHBIX
METAJIJINYECKUX CUETOB)




[10 OCHOBHbLIM UeIaM UHBECMUPOBAHUS:
1. Tlpsimble NHBECTULINU
2. [llopTdernbHblE MHBECTULN

[To popme cobcmeeHHOCMU Ha UH8ECMUUUOHHbLIE
pecypchbl:

YyacTHble

rocyaapCTBEHHbIE

MHOCTPaHHbIE

CMeLLaHHble

BwnN=

[lo cpokam eroXxeHus:

1. KpaTKoCpo4dHble (40 o4HOro roga)
2. cpenHecpoyHble (1-3 roga)

3. ponrocpoyHble (cBbiwe 3-5 ner)
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Hommoenrtin: Pocerar.

Puc, 1 MHOCTRSH INLIC M BRCTULMM B POCCHIRCKOA IKONOMUKD B [ KBGPTOAR [999-2009 rr.. MAM AO0AA

B nHavane 2009 r. npUTOK MHOCTPAHHBIX UHBECTULIMN B POCCUMCKYIO
SKOHOMHUKY OCTABAJICS CIa0bIM. TeMIbl CHU)KEHUSI MHOCTPAHHBIX
BJIOKEHUM B POCCUUCKYHO 3KOHOMUKY TIOUYTH B JIBA pa3a MPEBbICUIIN
aHAJIOTUYHBIN MTOKA3aTeJIb COKPAIICHUSI 00bEMOB U3BSITOIO KaluTaia.



NHOoCTpaHHbIE MHBECTUIIMHA CKOHIICHTPUPOBAHBI B
MPOMBIIIICHHOCTH U C(pepe TOPTOBIIM, XOTS MOCIICIHSS
MPOAO0JDKAET TEPSATH CBOIO MPHUBJIEKATEIbHOCTh. B
MPOMBIIIICHHOCTH UHOCTPAHHBIE HHBECTOPHI COXPAHSIOT
UHTEPEC K 00padaThIBAIOIIUM OTPACTISM.

A0GbNa TONAMBHO-
AHEPTETUMECKMX
NOASIHRIX

Mpo4rc OTPOCAK MEKONAsMBblX, MeTaaayorms
e s, 13.6% (20,4%] :

53.2% {49.8%) 16.5% (20.4%)

Xvmmyeckaos, 5.1%
(3.8%)

Muueeasn, 11,6%
{5.6%)

Hemowrine: PoceTar.

Puc. 3. OTpOCASBag CTRYKTYDA HHOCTROHHBIX MHBECTILIME 8 MPDOMBILUASHHOCTS B
| kgaprase 2009 1. (B ckoOKax ApuBeAShbl AGHHbBIE 3¢ | KBOpTOA 2008 1.)



[eorpaduyeckas CTpykTypa MHOCTPAHHbLIX MHBECTULIIA:

Fepnamea. 10,2%
(5.2%)

~=CLUA, 5,77 | 2.4%)

NocHuwe CTpaHL,

38.4% (26.4%) - Kianp. B.4% (23.2%)

BomxobBpiatQHIm,
6.6% (18.9%)

Awoxcembypr, 10.5%
PpoHum, 5.0% -
e Hisaepaamar. 152% i1.5%)

{20.0%)

HauGonbemuit poct uaBectuiuii ormedeH u3 JlrokcemOypra (B 5 pa3 g0 1,3 mapa gost.).
OcHOBHast 4aCTh COBOKYNHBIX HHBeCcTULIMH U3 JItokcemOypra B PD B TekyiieMm roxy Obliia
HamnpasJIeHa B CBsI3b — 938 MutH fosu1. UHBeCTOpHI U3 I'epMaHuy yBEIMUUIIN CBOM BIIOKEHHUS B
poccuiickyto s3koHoMUKY B Hayaie 2009 r. no 1,2 mupa nomit., yto Ha 36,0% BbIle
COOTBETCTBYIOLIero nokasaresns 3a [ kBapran 2008 . OCHOBHBIMU cpepaMu HHTEpEeCca HEMEIKUX
MHBECTOPOB B TEKYIIEM rofy cTayiu o0pabaThiBaroiias MPOMBIIUIEHHOCTh U TOPTOBIs. Takxke
BbIpOocau nokazaren naBectuunidi @pannuu u CLUA B PD: Ha 44,9% no 600 miH gosut. 1 Ha
63,4% 1o 688 MIIH JOJIJI., COOTBETCTBEHHO.



B sxoHOMUKE OOJIBIITMHCTBA CTPAH MUpPa MHBECTUILIMU OCYIIIECTBIISIOTCS 3a
CUET BHYTPEHHUX UCTOUHUKOB. Cpelh HUX aMOPTHU3aIUs CTOUT Ha IIEPBOM
MecTe. B 001meM o0beMe 0CymecTBIIEMbIX BAJIOBBIX BIOKECHUN HA HEE
npuxoautcs 60-70%. B Poccun orpoMHbie (POHBI, HO MOJIOBMHA WX HE
UCIIOIB3YyETCs. AMOPTH3AIIUS K€ KaK pecypc paboTaeT, KOrja CIIUChIBACTCS
MCIIOJIB3YEMbIN KanuTai. A y HaC MOYTH CTOJIBKO K€ — KalmuTall, KOTOPbIN HE
paboTaeT. AMOpTHU3aIIMsl BMECTO PECypca M0 HEUCIOJIb3yeMbIM (POHIAM cTaja
opemenem. Hencnonb3yembie (hOHIBI HAJIO COICPKaTh, BHOCUThH HAJIOTH 3a
3eMJII0 U UMYIIECTBO, IUIATUTh 32 OXpaHy, OTOIJICHHUE U T.J. Eciiu HauucieHa
aMOPTHU3aIUs, TO AaBTOMAaTUYECKU YMEHBIIAETCS IPUOBLIL HA €€ CYMMY.

AMopTU3aLmMa — 3TO CTPYKTYypa BbINMNaT, CBA3aHHAaA C
noraweHnem (pPruHaHCOBbIX 3aMMCTBOBaHMN NOCPEACTBOM
paga nepuognyeckmnx nnartexen. Kaxabin nnatex norawaet
NPOLEHTbI, HAYNCIIEHHbIE HA HEBbIMTAYEeHHY0 CyMMY Josira U
4aCTb OCHOBHOM CyMMbl fosira. Beinnartbl OCyLWEeCTBIAITCSA
Ha NPOTSKEHMN BCErO Nnepuoaa 3aMmMmcTBOBaHUS paBHbIMA
CyMMaMMu.



OYHKLMN MHBECTULINIAL

NHBeCTMLMN Ha MaKpPO-YPOBHE ABSIAKTCA OCHOBOW ASIS:
*OCYLLECTBIIEHNA NOMNTUKU pacLUMPEHHOro BOCMNPON3BOACTBA;
*yYCKOPEHNA HAaY4YHO-TEXHMYECKOro nporpecca, ynyJleHus KayecTtea n

obecneyeHnst KOHKYpPeHTOCNOCOBHOCTN OTEYECTBEHHOW NMPOAYKUUN;
*CTPYKTYPHOW NEPECTPONKM OOLLECTBEHHOIO NPON3BOACTBA U

cbanaHCMpOBaHHOIoO pa3BUTMUA BCEX OTPACien HAapOO4HOro XO35MCTBa;
*cO3aHnsi HeobxoanuMoW CbipbeBOM Da3bl NPOMBbILLNEHHOCTHU;
*rpaXk4aHCKOro CTPOUTENbLCTBA, PaA3BUTUA 34PpaBOOXPAHEHUSA, KYNLTYPbI,
BbICLLEN N CPeaHEN LWKOSIbl, a TaKKe peLlleHna apyrmx counanbHbIX
npobnem;

*CMSArYeHNs UM paspeLueHns npobnemol be3paboTuubl;

*OXpaHbl NPUPOAHON cpeabl;

*KOHBEPCUN BOEHHO-NPOMbILLIIEHHOIO KOMMJIEKCa;

«0becnevyeHnss 060pOHOCNOCOOHOCTU rocyaapcTBa U peLleHnst MHOTMUX
apyrux npobnem.




HBeCTUUMM UrpaloT BaXKHYO POSib U HA MUKPO-YpoBHE. Ha
9TOM YPOBHE OHM HEODXOAUMbI NpeXxae BCero and AOCTUXKEHUS
crefgyrouwmx Leneu:

*paCLUMPEHNA N Pa3BUTUA NMPON3BOACTBA;

*HeoNyLUEeHNA Ype3MepPHOro MoparbHOro u uU3n4eckKoro
N3HOCAa OCHOBHbIX OOHOO0B;

*MOBbILLIEHNA TEXHUYECKOIO YPOBHSA NPOU3BOACTBA;
*MOBbILLEHNS KadecTBa N obecrnevyeHnsa KOHKYPEHTOCNOCOOHOCTH
NPOAYKUMN KOHKPETHOIO NpeanpuaTus;

*OCYLLECTBIIEHNA NPUPOLOOXPAHHBIX MEPOMNMPUATUN;
*rIPMODpETEHNS LIEHHBIX ByMar 1 BIIOXXEHUA CpeCcTB B aKTUBHI
Opyrux npeanpuaTnig,

-Ans obecrnevyeHna HopmasibHOro PyHKUNOHNPOBaHUS
npegnpuaTna B byaywem, ctabunbHOro MHaHCOBOIO
COCTOSAAHMSA 1 MaKCUMKU3aLum npuodsinu.




HBeCTMUMKM XxapaKkTepunsyroTca cpean Npoyero AsymM4
B3aMMOCBSI3aHHbIM NapaMeTpamMu: PUCKOM U MPUDBISTbHOCTBIO
(ooxoaHocTbi). Kak npaBuno, Yem Bbllle PUCK MHBECTULINKW, TEM
BbllLle A0IMKHA ObITb UX OXUaaemMas 4OXO4HOCTb.

BennynHa nHBECTULMOHHOIO prUcKa MnokKasbliBaeT BEPOSATHOCTb NoTepU
NHBECTMLUMIN U goxoda OT HMX. BennunHa obuero, nHTerpasnbHOro
pUCKa CKrnagblBaeTcd U3 ceMu BUOOB pUCKa: 3aKOHO4ATENbHOrO,
NONINTNYECKOro, coLmanbHOro, 3KOHOMNYECKOro, PMHaHCOBOIO,
KPUMMHAaSIbHOro, aKkonornyeckoro. [Npu aTom cpegHepoCCUUCKUA PUCK
NPUHUMAaETCA 3a eanHULY, a peasibHble nokasaTtenu permoHoB MOryT
OTKJTOHATLCA.



IHBECTULIMOHHBLIW KNUMAT, KakK U3BECTHO, 3aBUCUT OT
MHOIMMX pakTopoB. B MOMEHT HapalwmBaHus rmobansLHoro
Kpu3nca, UHBECTULMOHHAA aKTUBHOCTb 3aBUCUT OT
FOTOBHOCTU U PECYpPCOoB rocygapcrtea. Pag npoeKkTos,
Takux Kak ouHaHcupoBaHne MHPaCTPYKTYpHbl,
MOLEepHM3aUNS SHEPTETUKN, HE MPOCTO ABMAETCH 3asBKOM
Ha NOBbILLEHNE KOHKYPEHTOCMOCOOHOCTN CTPaHbl, HO U
HeobxoamMm Ons nogaepXaHust ee TEKYLWEro YPOBHS
9KOHOMWYECKOWN aKTUBHOCTMW.



