


PUNHAHCOBbIN PbIHOK

®nHaAHCOBbIN PbIHOK — OPraHN30BaHHas MHCTUTYLMOHaNbHAsA CTPYKTypa
AONs co3gaHna u obecneyeHust ABMKeHNA PUHAHCOBbLIX akTUBOB.

DOVHKUNMU:

eMobunumnsauna kanutana,

e[lepepacnpeneneHune kanuTana,

e[lpenocraBneHne KpeguTa,

e OcyLecTBrneHme nnaTexXHbIX U 0OMeHHbIX PUHAHCOBbLIX Onepauni,

ePayuoHanbHOe uHeecmuposaHue ¢huHaHCcO8bIX cpedcme 8
peasibHbIU CeKMop 3KOHOMUKU,

e YrpaBrneHmne puckamu,

e IlHpopmaunoHHOe obecneveHne NPUHATUS PELLEHNN B PA3TTUYHbIX
cdoepax.



OcHoBHbIe ToBapbl () HAHCOBOIO
PbIHKA

[JlHann4Hble AeHbrM N AeHbIN Ha cYeTax
KIMEHTOB;

LeHHble bymary;

KpeauTHble pecypchl;

BaNoTa;

AparoUeHHble MeTansbl.




CTpyKTYypa OUHAHCOBOIO PbIHKA




Knaccugpukaunsa drUHaHCOBbIX
DbIHKOB

[To Bnay obpallarolmnxca akTuBoB
KpeaAUTHbIN PbIHOK;

PbIHOK LIEHHbIX bymar;

BantoTHLIU PbIHOK;

PbIHOK 30N0T3;

CTpaxoBOW PbIHOK.



Knaccugpukaunsa drUHaHCOBbIX
DbIHKOB

2. Mo nepuoay cyuwlecTBOBaHMUA U CpOKam
obpaLlleHnst hMHaHCOBbIX NHCTPYMEHTOB:

[l PbIHOK OeHer;
[ PbIHOK KanuTana.



Knaccugpukaunsa drUHaHCOBbIX
DbIHKOB

3. 1o cTeneHn opraHM30BaHHOCTMU:
[0 OpraHn3oBaHHbIN PbIHOK,;

[l HeopraHnsoBaHHbIN PbIHOK.

4 1o permoHanLHOMY NpPU3HaKYy:

| MeCTHbIN PLIHOK;

PermoHanbHbIN PLIHOK;
HaunoHanbHbIN PbIHOK;

MunpoBoU PbIHOK.




Knaccugpukaunsa drUHaHCOBbIX
DbIHKOB

5. [lo cpo4yHOCTU peann3aunmu caenok:
[ CnoT-pbIHOK;
[1 CpOYHbIN PbIHOK.

6. o yCINOBUAM obpalueHus
doHaHCOBbLIX MHCTPYMEHTOB:

[ INepBUYHBLIN PLIHOK;
[ BTOpWYHbIN PBIHOK.



OCHOBHbIE CETMEHTbI Pa3nnYHbIX BUOOB
JOMHAHCOBOIO pbIHKA

KpeaUTHbIN PbIHOK

PbIHOK ODaHKOBCKOro KpeauTta

PbIHOK MeXX6aHKOBCKOro KpeaunTa

PbIHOK KOMMEPYECKOro KpeanTa

PbIHOK KpeanTa HeOaHKOBCKNX
Bl (OoMHaAHCOBO-KpeOUTHbIX opraHn3aunm




OCHOBHbIE CETMEHTbI Pa3nnYHbIX BUOOB
JOMHAHCOBOIO pbIHKA

®oHO0BLIN PBLIHOK

PbIHOK aKkLui

PblHOK obnurauun

PbIHOK Mpo4nx Oonrosbix dymar
(Bekceneun, Ka3Ha4YencKnx
sl 0053aTENBLCTB U T.4.

PbIHOK Npon3BogHbIX PUHAHCOBbIX

MHCTPYMEHTOB




OCHOBHbIE CETMEHTbI Pa3nnYHbIX BUOOB
JOMHAHCOBOIO pbIHKA

BantoTHbIN PLIHOK

PbiHoKk gonnapos CLUA

PbIHOK eBpO

PbIHOK APYIrMxX NHOCTpPaHHbIX BaJikloT




OCHOBHbIE CETMEHTbI Pa3nnYHbIX BUOOB
JOMHAHCOBOIO pbIHKA

CTpaxoBou pbIHOK

PbIHOK CTpaxoBaHUs UMYLLECTBa

(akTnBOB)

PbIHOK cTpaxoBaHu4
Bl OTBETCTBEHHOCTMU

PbIHOK ApYrMX CTpaxoBbIX

NPOAYKTOB




OCHOBHbIE CETMEHTbI Pa3nnYHbIX BUOOB
JOMHAHCOBOIO pbIHKA

PbIHOK 30M0Ta 1 gpyrmx gparoueHHbIX
MeTannos

PbIHOK 30n10Ta
PbIHOK cepebpa
l_ PbIHOK nnaTuHbl




OcCHOBHbIe cyDOBbEKTbI PUHAHCOBOIO PbIHKA

poaaBLbl 1 NokynaTenn UHaHCOBbI
NHCTPYMEHTOB

YYyacTHUKN
OpraHbl perynupoBaHus durHaHcoBoOro dunHaHcoBble

N KOHTpPOIA prHKa nocpeaHnKn

OpraHusaumm, obcnyxmparoLme pbIHOK




OCHOBHbIE BUAObI MPAMbIX YH4aCTHUKOB
doMHaHCOBLIX onepaunn (NnpogasLbl U
NoKynaTtenu) Ha pasnnyHbIX PUHAHCOBbIX
DbIHKaX

KpeauTHbIN pbIHOK

*Kpeautopsl (rocyaapcTBo, KoMMepyeckne 6aHku, HebaHKOBCKME PNHAHCOBO-KpeauTHbIE
WHCTUTYTHI)

«3aeMLKM (rocyaapcTBO, KOMMepYeckue 6aHku, NpeanpuaTmsl, 4OMOX03sSNCTBA)

PbIHOK LleHHbIX Bymar
¢ OMUTEHTHI
e/IHBeCTOpbI
BantoTHbIV pbIHOK

[poaaBubl BantoThl (rocyaapcTBo, NpeanpuaTms, usmyeckme nuua)
e[lokynaTenu BantoTbl (rocyaapcTBo, NpeanpusTusi, pmanyeckune nuua)

CTpaxoBoWn pbIHOK

» CTpaxoBLLMKM (CTPaxXoBble KOMMNaHUW, KINTUBHbIE CTPaxoBble (PUPMbI, KOMMAHWK MO
nepecTpaxoBaHMIO pUcka, NpUHMMatOLLMe YacTb pucKa OT APYrMX CTPaXOoBbIX KOMMaHWIA)

«CTpaxoBarenu (lopuanyeckme n pumanyeckune nuiua)

PbIHOK 30n0Ta u AparoueHHbIX MeTasijioB

«[poaasLbl (rocyaapcTBo, KOMMepYeckue GaHku, pUanYeckne n uandeckme nuua)
e[lokynaTtenu (rocyaapcTeo, KoMMep4Yeckme BaHKu, puanyeckme n pusndeckme nuua)



ObWwmn coctaB SIMUTEHTOB

[locyoapcTBo

e GepepanbHble OpraHbl BNacTu
e PervoHanbHble opraHbl BNacTtu
e MecCTHble opraHbl BfacTtu

sl KOpriopaummn, yacTHble NpeanpuATUS

LleHTpanbHbIn 6aHK

mm /IHBECTULMOHHLIE POHADI




CocTaB MHBECTOPOB

[ocynapcTBo

o OeneparnbHble OpraHbl BNacTu
e PernoHarnbHble opraHbl BNnacTtu
e MecTHble opraHbl BnacTtm

ma  KOpriopaumm, YacTHble NpeanpUATUS

md PU3MYECKME NMULA

mal KONNEKTUBHBbIE MHBECTOPbI

* [leHCNOHHbIe poHAbI

e CTpaxoBble KOMMaHn

e IHBECTULMOHHbLIE (POHALI
* [1laeBble poHAObI

e KpeanTHble coo3bl




Buabl oUHAHCOBbLIX
NnocpeaHUKOB

s KpeauTHbIN PbIHOK

e Kommepueckne baHkum

» HebaHKOBCKME KpeaUTHbIE OpraHm3aumnm
(0eno3nTHO-KpeauTHbIe opraHu3auun)

e KpeanTHble Opokepbl Kak KOHCYIbTaHTbI

nony4yarens KpeauTta n ero npeactaBuTenu B
DaHke

e CneunanmanpoBaHHble KpeanTHbIE
opraHusaymm HebaHKOBCKOro Tuna
(dbaKTOPUHIoBbIE, NMN3NHIOBbLIE, PUHAHCOBbLIE

KOMMaHun)



Buabl oUHAHCOBbLIX
NnocpeaHUKOB

mmw POHOOBLIN PLIHOK

e bpokepsl

e [lnnepel

e Yrnipaenawume KomnaHum

e IHCTUTYTHI KOMMEKTUBHOIO NHBECTUPOBAHUS

(aKKYyMYnUpYT cpeactBa KOHEYHbIX WMHBECTOPOB B
edVHbIN poHO U NepenarTca yrnpasnaroLWwen KOMnaHum ¢
Lenbio UX nocrneayoLwero npuobIIbHOro BNOXEHUS)

BantoTHbIN PbIHOK

e BantoTHble annepsl




Buabl oUHAHCOBbLIX
NnocpeaHUKOB

mmw CTPaxoBOW PbIHOK

e CTpaxoBble DpoKkepbl
e CTpaxoBble areHTbl

PbIHOK 30510Ta 1 ApYrux AparoueHHbIX
MeTannos

e [lnnepel




Knaccunpukauns doUHaHCOBbIX

MHCTPYMEHTOB
g 10 B/1aM MHAHCOBBIX PblHKOB

e VIHCTPpYMEHTbLI KpeanUTHOro pblHKa (OeHbIMM U pacyeTHble JOKYMEHTbI)

e IHCTpYMEHTbI (pOHAOBOIO pbiHKA (LLEHHbIE Bymarn)

e VIHCTpyMeHTbLI BantoTHOIO pbliHKa (MHOCTpaHHasA BantoTa, pacyeTHble
BasItlOTHbIE JOKYMEHTbI, LEHHbLIE DyMaru, ob6crnyxnsarLimne 3ToT PbIHOK)

e VIHCTpyMEHTHLI CTPaxoBOro pbiHKa (CTpaxoBble YCyrn (CTpaxoBble
NPOAYKTbI), pacyeTHble LOKYMEHTHI)

e IHCTpPYMEHTbI pbiHKa 30M0Ta (LeHHble MeTasfbl U pac4YeTHbIE AOKYMEHThI U
LleHHble Bymaru)

mm— [0 nepuony obpalieHuns

o KpaTkocpouHble (4o ogHOro roga) — o6cnyxmBatoT pbIHOK AEHer
e [lonrocpoyHble (CBbILE OQHOro roaa) — ueHHble bymaru




Knaccudukaunsa donHaHCOBbIX
MHCTPYMEHTOB

s |10 XapakTepy 0683aTenbCTB SMUTEHTA

* bes nocneayoLwnx pruHaHCoOBbIX 06S3aTeNbCTB (BanoTa,
30/10TO U T.N.)

e [lonrosble (06nuraunmn, Bekcens, Yekm u T.n.)
e [loneBble (aKunn, MHBECTULIMOHHBbIE CepTUdUKATbLI U T.1M.)

[1o xapakTepy BO3HUKHOBEHUS (OMHAHCOBbIX
0bsa3aTenbCTB (Npa.)

e OcHoBHble (ba3ncHble) — akuun, obnurauunmn, BEKCENS, Yekn n
T.N.

e [1ponsBogHble (AepuBaTmMBbLI) — OMLMOHLI, CBOMbI,
dobtovepcHble, popBapaHble KOHTPAaKTbI)




Knaccunpukauns doUHaHCOBbIX
MHCTPYMEHTOB

mmmnl [10 rapaHTMPOBAHHOCTN YPOBHS LOXOAHOCTU

 C hnkcnpoBaHHbIM JOXOA0M
* C xonebntowmmcs JoX0A0M (MPoCTble akUumn, UHBECTULIMOHHbIE cepTUdunkaThl)

mmmmn [ 10 YPOBHIO pucka

» bespuckoBble (rocyaapCTBEHHbIE KPAaTKOCPOUHbIE LIeHHbIE Bymarwy,
KpaTKOCPOYHbIe AeN03UTHbIE cepTUdMKaTbl HageXHbIX 6aHKOB, «TBepAasa»
WHOCTpaHHas BantoTa, 30110TO U ApYyrue LeHHble MeTansbl, NpUobpeTeHHbIe Ha
KOPOTKMIA Nnepuoa)

e C HN3KNM YPOBHEM pUCKa (KpaTKOCPOYHbIE A0SroBble (PUHAHCOBbLIE
WHCTPYMEHTbI)

e C yMepeHHbIM YPOBHEM pUCKa (YPOBEHbL pUCKa COOTBETCTBYET
cpefHepbIHOYHOMY)

* C BbICOKNM YPOBHEM pUCKa (YPOBEHb prCKa NPeBbILLAET CPeAHEPbLIHOYHbIN)

e C 04€eHb BbICOKMM YPOBHEM pUCKa («CNEKYNATUBHBIE») — aKLIMN BEHYYPHbIX
(PUCKOBBIX) NPeanpuaTUIA, 0b6Mraumm ¢ BbICOKMM YPOBHEM MPOLIEHTA,

SMUTUPOBAHHbLIE KPU3UCHBIM NPEANPUATUEM, OMUUOHHbIE N PbOYEPCHbIE
KOHTpPaKTbl U T.N.)



[lpon3BoaHbLIE PUHAHCOBLIE
MHCTPYMEHTHI

[MponssogHble puHaAHCOBbLIE
WHCTPYMEHTDI

] dor
BantoTHbl ®bloYepCHsbI paHble
€ CBOnbl € KOHTPaKTbl KOHTpP
| 1
CnekynaTuBHOr NHBECTULMOHHOIO
O xapakTepa XapakTepa

1
nyn MOKYMKY aKLuUi

1 1 1
WIVHAH

[MpouUEHTHbI

€ CBOIlbl

OnuuoHbI

Kosn







