


«Banatommwiii puinok (aHen. Foreign exchange market,
currency market) — amo cucmema ycmou4uebix
IKOHOMUYECKUX U OP2AHU3AUUOHHbIX OMHoweHUuU,
803HUKAIOWUX NpU OCcywecmaJieHuU onepayuti no
nokynke u/uau npodaix)ce UHOCMPAHHOU 8a1t0MbI,
naamexicHbvlx JOKyMeHIMo8 8 UHOCMPAHHbIX 8aN0MAax, d
makxce onepauull N0 d8UMCeHU0 KaNUMana
UHOCMPAHHBIX UHBECTTIOPOB»

Ec/iv roBOpUTB IPOCTBIM SI3BIKOM, TO BAJIIOTHBIN PBIHOK —
3TO MECTO, I'le UHBECTOPLI, MPOAABLILI U MOKYIATe/IU
Ba/IIOTHBIX LIEHHOCTEU MPUXOIAT K OIPeAe/IeHHOMY
COIJIACOBAaHHOMY MHEHMUIO.
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DeMEHHbIE Ba/IFOTHbIE PHIHKU | € CJIy4arHo,

a B pe3y/IbTare 3BOII0IUY 001eCcTBa M SKOHOMUYECKHUX
OTHOLIeHUU. CTOUT OTMETUTh, YTO OTIePaAL UM 1O
TIOKYTIKe, TIPO/Iake 1 0OMeHY BaJIFOTHI CYII[eCTBOBAIU eIlle
B 1peBHeM Pume, a Ha Pycu 611 ake crieriaibHbIE
MEeHSI/TbI, KOTOPbI€ Pa3MeHHBaJIM IeHbI'H, Oepst 3a 3TO
HeOO/bIITyIO TUIATy. Ho TiepBbhie BatoTHBIE PBIHKE,
KOTOPBIE U CTA/IU «IIPaJeJaMu» COBPEMEHHBIX,
MMOSABUJIMCH B 19 BEKe.




JKOHOMUCTbI BblAEJTAKT TAaKne
HOBHbIE NMPEANOCH aJi14
CTaHOBJ1EHNA PblIHKA BAJ1KOTbl:

® PazBuTHe ¥ CTAHOBJIEHHE SKOHOMHNYECKHX CBI3er MeXay
Pa3/IMYHBIMU rOCYyLAPCTBAMU

©® CosmaHue MeXIYHAPOIHOU Ba/IIOTHOU CHCTEMBI, KOTOPAs ObIIa
MPU3BaHaA peryimpoBaTb MUPOBbIE BaJTIOTHbIE OTHOILIEHWSI.

® PacnpocTpaHeHure KpeUTOBaHUS He TOJIbKO CpeAiu Hace/IeHUs
KOHKPETHO B3TOM CTPaHBbI, a TAKXKe KpeJAUTOBAaHHE OHOTO
rocyZJapCTBa APYTHM.

©® PasBuTHe 0OAHKOBCKOM CHMCTEMbI M B3aUMOIeHCTBUe OAHKOB
Pa3HBIX CTPaH




P HaJIOCh BCe C Ha]_[I/IOHaJII) bIHKOB,

Pa3BUTHE KOTOPbIE MO3BOINIO CGOPMHUPOBATH MI/IpOBOI/I
r7100a/IbHBIM PHIHOK BA/TIOTHI, HA KOTOPOM Ka KIbIH
YKeJTAIOLL W, BBIMIOJTHUB OTpeieIeHHbIe YC/IOBUSI, MOT
KYTIIUTh IeHe)XXHbIe CpeiCTBA BeAylLINX CTPAaH MUPA.

[loHssTHOE Z1e/10, YTO ceryac BaJIOTHBIU PBIHOK HE UMeeT
HU I'PaHUL, HU OTPaHUYeHr. MUpOBas CeTb UHTEPHET
IO3BOJINJIAa YYaCTHUKAM MOKYIATh U IPOAABAaTh BaIIOTY 3a
CYUTAHHbIE CeKYH/bI, HAXOASACH B Pa3HbIX YTOJIKaX

ITJIAQHETDI.
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Bawmeeﬂ;enpew v@
__BBIOENAT ero cpean npovmnx dUHaHCOBbIX PbIHKOB.

CoBpEMEHHbIN PbIHOK XapaKTePU3yeTcsl TakKUMun

OCODEHHOCTAMM:

HMHTepHanMOHa/IM3anyUs U UCITO/Ib30BAHMSI BCEBO3MOYKHBIX 3JIEKTPOHHBIX
cpencTB A1 paboThI Ha pPhIHKe BamiOT. Kak y)xe roBopuiock paHee,
pPa3BUTHE CETH UHTEPHET MO3BOTUJIO CYIIeCTBEHHO YCKOPUTh PabOTHI Ha
BAJIFOTHOM PBIHKE, U II03BOJIUTh MHOTMM JIIOZSIM OCYILeCTB/ISTb TOPTOBJIIO
BAJTFIOTHBIMU LIEHHOCTSIMH He BBIXOJS U3 JOMa.

Kpyrnocyrounast u HerpepbiBHAast paboTa. BamoTHBIH PRIHOK — 3TO
MeXaHM3M, KOTOPbIA He ocTaHaBimuBaeTcsi. OH paboTaer Bceraa, B mobdoe
BpeMmsi, BO BCeX 4aCTsX CBETA.

Yuuduxkaiys Bcex BaJIFOTHBIX OTlepalinii

Omneparyy Ha BaJIFOTHOM PBIHKE HUCIOIB3YIOTCS A1 QUHAHCOBOW 3aIUTHI
OT BCEBO3MOXKHBIX GUHAHCOBBIX pHUCKOB. /l/1s1 3TOTO UCMO/MB30BaHNE
XeI)KNPOBaHMe.

OrpoMHoOe 41 CJI0 CHeKYISATUBHBIX CAE/T0K, KOTOPbIe HAallpaB/IeHbI TUIIb Ha
TO, YTOO BBITOJHO KYITHTh H ellie BhIrogHee mpoaaTh. [Ipryem
CIIeKY/TUPYIOT He TOJIbKO KPyITHbIe KOMIIAaHWH U OTPOMHBIE OAHKH, HO
TAKOKe PUANIEeCKH U GU3NYeCcKHe JTUIIA.

CTaTUYHOCTB KypCa BaIlOT, KOTOPas He BCeraa 3aBUCHUT OT PealbHbIX
SKOHOMMYECKUX ITOKa3aTe/IeH.



® be3 BaJIFOTHOTO PBIHKA YI)Ke TSDKeJIO TPeICTaBUTh
$yHKIIMOHMpPOBaHWe d5KOHOMHKe. OH, B TTepBYIO
ouepeib, 00ecreuYnBaeT MPaBUJIbHOE U
Oecriepe6OITHOE SIKOHOMHYECKO€E COTPYTHUYECTBO
MeXXIy CTPaHaMH TTAapTHEPAMU, HO TAaK)Ke BBITIOTHSIET

Y psifi ApYyTUX QyHKITUN:




Ob6ecreyeHre CBOeBPEMEHHbBIX MEXIYHAPOIHBIX PACYETOB IT0
$GUHAHCOBBIM 00s13aTe/THCTBAM

Co3aeT BO3SMOXXHOCTH 3aLATHI OT BAIIOTHBIX Y KPeAUTHBIX
PHUCKOB

bnarogapst MUpoOBOMY BaIlOTHOMY PBIHKY 00€eCIiedrBaeTCs
CBSI3b BaJIIOTHBIX PIHKOB Pa3/IMYHBIX I'OCYJAPCTB

Co37aeT BO3MOXKHOCTH /IJISI PACUIMPEHMST BATIOTHBIX 3aI1aCOB
rocyaapCTB (IMOKYITKY HEOOXOUMOI'O KOJTUYeCTBa
WHOCTPAHHOM BaJIIOTHI).

PerynnpoBaHus Kypca BaIloOT 3a CYET CIIPOCa U MPeaJIOKeHUs

Ba/ItOTHBIN PBIHOK ITO3BOJISIET PEaIu30BbIBaTh BaTIOTHYIO
MOTUTUKY TOCYAAPCTBA, KaK COCTAaBHYIO YaCTh OO1Iei
SKOHOMHUYECKOU TOTUTUKU PA3BUTHUSI.

[TpemocTaBisseT BO3MOXXHOCTH 3aPAabOTKA 3a CYET CEKY/IAINU
Ha POCTE U CHMDKEHUM KypCa BalOT



/K FOOON Opyrov pbiHOK, BarMloTHEIN
MMeeT CBOMX Y4AaCTHUKOB, CyObeKkToB. K
HUM MO>XXHO OTHECTM:

IJenmpanvHble 6aHKku.

[leHTpanbHbIE OAHKU SIBSIIOTCS BOKHEHIIUMHU PETYISITOPAMU
BHYTPEHHEI'0O BaJIIOTHOI'O PBIHKA CTPAHBI, OTBEYAIOT 3d SKOHOMUYECKYIO U
$rHAHCOBYIO CTabMMIBHOCTD. LB BBICTYNArOT KaK CyO'beKThI BATIOTHOTO
PBIHKAQ, TOKYyTIasi ¥ TTPOJiaBasi BaJIFOTY IO MeHe CBOeil He0OOXOJUMOCTH.

Kommepueckue 6anku

baHKU SIBASIOTCA KOHLEHTPATOPAMM JeHEeXHbBIX CPeZICTB HaCeIeHUS
CTPaHbI, IPOBOAAT OCHOBHYIO MaCCy Ba/JIIOTHBIX OIl€pAaLiuii BHYTPU
rocyzapcrsa. MHOrve y4aCcTHUKY PhIHKQ UMEIOT CBOY MepPCOHAJIbHbIE
c4yeTa B KOMMepYeCKUX OaHKaX, Uuepe3 KOTOPbIe OCYIIeCTBISIETCS MTOKYTTKa
Y IPOJAXKa PA3/IMYHBIX BAJIIOTHBIX LIEHHOCTEU.

MOo)XHO CcKa3aTh, YTO OAHKU SIB/ISTFOTCSI CYO'beKTOM BAaTIOTHOTO PhIHKA KaK
Ha MPSIMYI0, KOT/Ia MMOKYTAIOT U MPOJAI0T Ba/IOTY, TAK U KOCBEHHO, KOTZa
yepes MX cYeTa OCYIIeCTBISIeTCS IMTOKYMKa, MPOAaXKa, 0OMeH BaTIOThI
NpUHAJIeXalel GU3NIeCKUM U FOPUANYEeCKUM JTHULIAM.



KoMmauun

B ocHOBHOM, 3TO MeXIyHapOAHbIe KOMIIAHUU, KOTOPbIe
COTPYAHUYAIOT ¢ ppMaMH U3 APyTrux crpaH. Kak
MMIIOPTEPHI, TaK U SKCIIOPTEPHI MPOAYKILIUU HYXXKIAIOTCS B
BAJTIOTE TOW CTPaHbI, C KOMIIAHUSMH KOTOPBIX OHU
COTPYAHHUYAIOT. JTO CO3JAET OTpeie/IeHHbIN CITPOC U
npez/ioXKeHUe Ha BaJIIOTHOM PBIHKE.

KcTaTH, ckauku Kypca fosiapa, B IEPBYIO OYepeb,
BBITOIHBI TEM POCCUMCKUM KOMITAHUSIM, KOTOPbIE ITPOJAI0T
CBOU TOBApPhI B J0/JIAPOBBIX IIeHHHUKAX 3a pyOex, a
pabOTHHKAM IUIATAT B PyOJIsIX.

ME)K,ILYHapO,ZLHbIe HMHBEeCTULIUOHHbIE€ KOMIIaHHUU,
ITIEHCHMOHHbIE U XeI>KeBbIE (l)OH,ZLbI, CTPpaxoOBbI€ KOMIIAHHH.

BamtoTHbie Gupiku
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Bo MHOTMX cTpaHax CyIIeCTBYIOT CBOM BHYTPEHHUE
BATIOTHBIE OMPYKH, TTIPU3BaHHbBIE 00ECIIEYUTH
HacejieHHe CTPaHbl HEOOXOAMMBIM CITPOCOM Ha
WHOCTPAHHYIO BATIOTY. [0CcynapcTBO peryiupyer
nesaTe/IbHOCTh 3TUX OUPIK, BeZlb OT MPaBHUIBHO
IMOCTPOEHHOU MOJTUTUKHU OTKJIMKA Ha CIIPOC U
peIIoYKeHHe IO BaTIOTe 3aBUCUT 00IIas
9KOHOMUYECKAsi CUTYallusl B CTPaHe.
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BaatromHtuwie 6pokepuni

JTO MI0AU, KOTOPbIe 3aHUMAIOTCS MOKYIIKOU U MPOJAAXKeU
LIeHHOCTEW Ha BaJIFOTHOM PbIHKe. MIX OCHOBHasi pyHKIIMS —
CBeJleHUs TTOKYMaTe/isi U MPOo/iaBlia, 3aK/II0YeHre J0TOBOpa U
IpoBeJleHHe CAeKU. 3a TaKyto paboTy 6pokep Geper
oripesie/ieHHbIN % OoT cymmbl caienku. Ho cymma sToit komuccuu
3a4aCTYI0 MEeHbIIle, YeM Pa3HUIIA MEXY CCYIHBIM ITPOIeHTOM OaHKa
M CTAaBKOU 10 OAHKOBCKOMY ZIeTIO3UTY. baHKU TaK ke MOTyT
BBITIOTHATH 3TY PYHKIIMIO. B 3TOM ciTydae oHM He BBIZAIOT KPeaUT U
He HeCyT COOTBETCTBYIOIIE PUCKH.

YacmHwie a1uua

JTO caMble MaJIEHbKHE YYaCTHUKHU Ba/IIOTHOTO PbIHKA. KaKabpIn
YyeJI0BeK, KOTZa OOMEeHUBAET, TTOKYIAeT U MPOIAET BaTIOTY, SIBISIETCS
4acTh I7100a/TbHOTO PhIHKA BamioThI. [lyckai cyma caenox
OTHOCUTE/IBHO He BEeJIMKA, HO CYMMapHasi COBOKYITHOCTb MOXXeT
COCTaBJISITh OY€Hb OOJIBIIYIO YaCTh OT BCEX CAEIOK OCYIIECTB/ISIEMbIX
Ha BHYTPE@HHEM BaJIIOTHOM PBIHKE.



Onepauuu, koTopkle Wﬂﬂ(

~——BarlOTHOM pPbIHKe

CnoT - Ba/Il0THas onepanusa C HeMeAJIEeHHOU MOCTaBKOM

[lox TaHHBIM TEDMUHOM IMMOHUMAETCS OCYILeCTBIEHUE TaKOTO
BHJA OTlepaliii, KOTOPbIE OCYILeCTBASIOTCS HeMeIJIEHHO.
baHKM 00513yI0TCSI MOCTAaBUTD BaTIOTY He MO34Hee YeM K KOHILY
BTOPOTO JHS MOCJIe 3aKToueHus caenku. CmoT oueHb ymooeH,
eC/TU Hy>KHa OO0JIbIIIasi CyMMa JieHeT B OYeHb KOPOTKUM MepHOJ
BpeMeHH. Ho Takue onepaiinu 3aksmovyaer B cebe
omnpelie/IeHHbIU PUCK, BeJlb KypC — 3TO BeJIMYWHA TJIaBaloliasi, v
KYIIMB CerOAHS 0 OLHOU LieHe, 3aBTPa, B MOMEHT MTOCTaBKH,
IleHAa MOXXeT B Pa3bl yNacCTh.

C mMoMoOIIIbI0 OTIEPAIINH «CITOT» OAHKHM 00€eCTIeYrnBaroT
MOTPeOHOCTU CBOUX KJIMEHTOB B MHOCTPAHHOM BaJIIOTe,
repeJiuB KallMTaJIOB, B TOM YHCJ/Ie «TOPSTYHX» JTeHeT, U3 OTHOMN
BAJTIOTHI B IPYTYIO, OCYIIIECTB/SIOT apOUTPaXKHbIE U
CITeKY/ISITUBHBIE OTIepaIUu.



Cpo4Hble cae/IKv ¢ ”THOCTPAaHHOM BAa/TIOTOM:

®opBapaubie caenku. MIx 0co6eHHOCTH 3aK/TI0YAETCS B TOM,
YTO TOTOBOP IMOMHMCHIBAETCS B TAHHBIM MOMEHT, U KYpPC
$UKCHpyeTCss Ha MOMEHT MOAIIMCAHKE, HO ITIOCTABKA Ba/IIOTHI
TJIAHUPYeTCs Ha Oyayiiee.

®prouepcHbIe ¢Ie/IKU. DTO CTAaHAAPTHbIE KOHTPAKTHI,
KOTOPBbIE MOAITMCHIBAIOTCS HA OMPIKaX KYTUUTH U MIPOAAXKHU
BaTIOTHI. PbIOYEpPChl UMEIOT CTAaHAAPTHbBIE CPOKH UCITOTHEHUS
00s13aTebcTB. CaMbIM PACIIPOCTPAHEHHBIM SIBJISETCS
TPEXMeCSTYHbIN phroYepcC.

Onuuonbl. DTo0 GUHAHCOBBINM MHCTPYMEHT, KOTOPBIH
3aKJIF0YAETCs B TOM, YTO IPOZJaBel] [10JIy4aeT IIPaBo, HO He
00s13aTe/NbCTBO, MPOAATH B OyAylleM omnpee/ieHHOe
KOJTMY€CTBO BaJIFOTHI 10 GUKCUPOBAHHOM 1IeHeE.

BamroTHBII cBOTI. JTO oIepanus KoTopast o0beIuHsET B cebe
OJTHOBPE€MEHHO U KYTUTIO ¥ TIPOJIAXXY PA3TUYHbBIX BaJTIOT C
HeMeIJIeHHON MMOCTaBKOM.
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Cnacmnbo 3a BHUMaHue!



