MexayHapoaHbiv BantoTHbI PoHA

-



MBO

= MexayHapoaHbIM Ba/lOTHbIU GOHA
(INTERNATIONAL MONETARY FUND, IMF, MBO®)
— cneyunanbHoe areHTCcTBO OpraHusaumnm
ObveamHeHHbIX Hauumn, yupexaéHHoe 185-MH
rocypapcrteamu. lNpegHasHayeH 4N8 perynpoBaHuS
Ba/IIOTHO-KPEeAUTHbIX OTHOLEHNW FrOCYAapCTB U
OKa3aHWa MM NoOMoLM Npu geduuynTe NNaTEXHOro
banaHca nyTem npeAOCTaBAEHUS KPATKO- U
CpesHEeCpOYHbIX KpeamMTOB B MUHOCTPAHHOW BasltoTe.
DoHA MMeeT CTaTyC CNeLmann3mMpoBaHHOroO
yupexgeHna OOH. OH cyXXUT MHCTUTYLMOHAIbHOW
OCHOBOW MMPOBOW BaJIKOTHOM CUCTEMDI.




OduumanbHbie uenv MBO

m «CNocobCcTBOBaTb MEXAYHAPOAHOMY
COTPYAHMYECTBY B BaJIlOTHO-GUHAHCOBOW
chepey;

® «COAENCTBOBATb PACLUMPEHUIO U
cbanaHCMpPOBaAHHOMY POCTY MeXAYHapO4HOM
TOProB/IN» B UHTEPECAX Pa3BUTUS
MPOM3BOACTBEHHbIX PECYPCOB, 40CTMXEHUS
BbICOKOIO YPOBHS 3aHATOCTM M pPeasibHbIX
A,0X0/0B roCyA,apCTB;



OdunumanbHbie uenv MBO

m «obecneymBaTb CTAaOUABLHOCTb BaIOT,
NOAAEPXMNBATb YNOPALO0UYEHHbIE OTHOLLIEHUS
Ba/ItOTHOM 061aCTU Cpean rocyAapcTB» U He
A0onyckaTb «obecueHMBaHNA BAJIIOT C LLE/bIO
MNOJIy4EeHMS KOHKYPEHTHbIX MPEUMYLLECTBY;

m OKa3blBaTb MNOMOLb B CO34aHNM MHOITOCTOPOHHEN
CUCTEMbI PACYETOB MEXAY roCyAapCTBaMy, a TAkXKE B
YCTPAHEHUM BaNOTHbIX OFPaHNYEHNY;

= NpejoCTaB/IsiTb BDEMEHHO roCyAapCcTBam CpeACTBa B
MHOCTPAHHOM BaalOTe, KOTOPble AaBaan bbl UM
BO3MOXHOCTb «MCMPaB/SiTb HAPYLUEHNS PAaBHOBECUS
B X NMaTeXHbIX banaHcax».



OcHoBHble dyYHKUMU MBO®

= COAENCTBME MEXAYHAPOAHOMY

COTPYAHUYECTBY B 4, €HEXHOWN NOAUTUKE

paclIMpEeHNE MMPOBOU TOProBIN

KpeAUTOBaHMe

cTabuansaumnsa geHexHbiXx 0OMEeHHbIX KypCOB

KOHCY/IbTMPOBaHMe CTpaH Aebutopos

pa3paboTka CTaHAAaPTOB MEXAYHAPOAHOM

PMHAHCOBOM CTAaTUCTUKM

= cbop n nybankauymsa mexgyHaposHou
PMHAHCOBOM CTAaTUCTUKM



MBO® ocyuw,ecTBasieT CAeAYIOLLYIO

NeATe/IbHOCTb:

= [lpoBoauT HabaogeHWe 3a U3MEHEHUSIMU B
3KOHOMMYECKOUN N PUHAHCOBOU CUTYAL MU N MOANTUKE B
rocypapcTBax M Ha rnobasibHOM YpOBHE 1 faeT
rocysapcTBaM pekoMeHgaLnm no Bonpocam
3KOHOMMYECKOM MOJNTUKM, ONMMPAACb Ha CBOU Boslee yem
NATNAECATUNETHMUNA ONbIT.

= [lpeaocTaBnsieT KpeAUTbI FOCYAAPCTBAM, UCMbITbIBAIOLLMM
npobaembl NnaTtexxHoro 6aaaHca, — He TOJIbKO B LieNsix
BPEMEHHOIr0 PUHAHCUPOBAHMSA, HO TAKXKE AN MOALEPXKKM
NONTUKK CTabuamsaumm n pedopm, HaNpaBAEHHOU Ha
yCTpaHeHMe OCHOBHbIX Npobaem.

= Oka3sblBaeT TEXHNYECKYHO MOMOLLb MPaBUTENbCTBAM U
LLeHTpasbHbIM 6aHKaM rocy4apCcTB M NPOBOAUT
MOArOTOBKY KaApoB B CPepax CBOEUN KOMMETEHLUMW.



MexaHu3m KpeguToBaHUA

= VcTouHmkamum npegoctaBasemoro PoHA0M KpeamnTos
SBNAKOTCS AEHEXHbIe CpeCTBa B BUAE BANKOT CTPaH U
CMN3, popmmpyemble Kak NO NOLMNNCKE, U
MObMAM3yeMbIe C MOMOLLbIO 3aMMOB, HAaX0A AL Mecs Ha
CyeTe 0bW KX pecypcoB .Hepe3 nocpeaCcTBO 3TOMO CYETa
npon3BoAATca GuHaHcoBble onepaumm QoHaa, KoTopble
AEenaTcs Ha ABa BUAaA:

= 1.CAe/IKa - NpeAOoCTaB/eHME Ba/IlOTHbIX CPEACTB
cTpaHam m3 pecypcoB PoHAa;

= 2.O0Mnepayus - okasaHne nocpegHNYeckmMx GUHaHCOBbIX
M TEXHUYECKMX YCAYT 3@ CHET 3aeMHbIX CPesCTB.



= OuHaHcoBble onepayun MB® ocywecTeaatoTcS

TOJIbKO C OPULMANBbHBIMW OPraHaMm CTPaH -
Ka3Ha4YencCTBaMM, LeHTpabHbIMM BaHKamuy,
BAJIOTHBIMW CTAabMAM3aLMOHHBIMY GOHAAMM.
[paBuAa, peryamnpytouime 4oCTyn K o6wmm
pecypcam MBO®, eanH006pasHbl 415 BCEX YJIEHOB.
CoBpeMeHHas KpeguTHasa geatenbHocTb MBO
OCYLLLECTB/IAETCA NyTEM OCYLLECTB/IEHUSA
HECKOJIbKUX BUA,0B PUHAHCMPOBAHUA: 0ObIYHOIO,
CNeymnanbHOro M IbFOTHOrO PUHAHCMPOBAHMUS.



|. O6blYHbIe MeXaHU3MbI

m 1)Pe3epBHas pond. [lepsas nopuus
MHOCTPAHHOW Ba/tOTbl, KOTOPYHO CTPAHA MOXeT
npnobpectn B MB®, HasbiBasack A0 AManckoro
COr/lalleHns «30/10TOM A0NEN», A C 1978T. —
«pe3epBHOM A0s1ien» Ecam Hanmnume BantoThbl
AAHHOM CTPaHbl Ha cyeTe 06 KMX pecypcoB
MeHblle ee KBOTbl, TO pa3HuL,a obpasyeT
pe3epBHYIO MO3ULMIO MW NO3ULMIO MO
pe3epBHOW gone. [ocyaapCcTBO MOXET B 1t060M
MOMEHT MPOU3BECTMN MOKYMKY B paMKax CBOEU
pe3epBHOW A0/1M.



= 2) MexaHun3m kpeauTHbix gonen. CpeacTea B
MHOCTPAHHOW Ba/tOTe, KOTOPbIE MOTYT BbIThb
npruobpeTeHbl CTPAHOW CBEPX PE3EPBHOM
AONN, AeNATCA Ha YeTblpe "KpeaUuTHbIe
aonn”, nnn, coctasaswouwme no 25% KBOTHhI.
[loCcTyn CTpaH-4Y1eHOB K KPeAUTHbIM
pecypcam MBO® B pamkax KpeAUTHbIX A40J1eM
OrpaHuYeH onpegeneHHbIMU YC/I0OBUAMM.



= 3) [loroBOpeHHOCTN O pe3epBHbIX KpeanTax
(KpeauTax «CTaHA-6amn»). «1oroBOpeHHOCTH O
PEe3epPBHbIX KpeAUTax» CTa M NPAKTUKOBATHCS C
1952r. OHK obecneynBatOT CTPAHE rapaHTMIO TOrO,
4TO B NpeAenax onpeseseHHON CyMMbl U B TEYEHME
CpOKa AeNCTBUSA A4OrOBOPEHHOCTU OHA CMOXET Npu
cobntogeHnn oroBopeHHbIX YC/10BUM
becnpenAaTCTBEHHO NOAYYaTb MHOCTPAHHYHO BaAKOTY
oT MB® B 0bmeH Ha HaumoHanbHYto. NoaobHas
NpaKTMKa NpejoCTaBAeHUS KPeAUTOB NpeaCcTaBAsET
cobon, pakTNYeCKn, OTKPbITUE KPEAUTHOM JIMHUMN.



m 4) MexaHM3M pacluMpeHHOro KpeanToBaHUA.
B 1974 r. pe3epBHan n kpeguTHble 404K Oblau
A,0M0J/IHEHbl MEXQHM3MOM pacClMPEHHOro
kKpeantoBaHuda, MPK. OH npegHasHayeH g4
npeAOCTaBAEeHUS BaJIIOTHbIX CPeACTB
CTpaHaMm Ha bonee AnnTeNlbHbIE NEPUOADI
BpeMEHU 1 B 60NbLIMX pa3Mmepax Mo
OTHOLLUEHWUIO K KBOTAM, YEM 3TO
npeAyCcMOTPEHO YCTAaBOM B paMKaX OObIYHbIX
KPEeAUTHbIX 401eMN.



ll. CneumnasnbHble M@XaHU3MbI

® — MEXaHWM3Mbl, CO3ZaHHble B LLeN1AX PaCLUMPEHUS
MaclwTaboB 1 COBEPLUEHCTBOBAHMSA CTPYKTYPbI
KpeAuTHbIX onepaynm MBO®. OHu pasanyatoTcs
Mo uensiM, yCJIOBUAM U CTOMMOCTU KpeaunTa.
[lonyyeHmne ctpaHamm - yneHamm QoHAa CpeacTB
Mo JIMHUK CNeLnasbHbIX MEXAaHU3MOB AB/ISIETCSA
A,0MNOJIHEHMEM K X KpeanTHbIM Aos1saM. Kak
NpaBmna0, PUHAHCMPOBAHME B PaMKaAX
crneumanbHbiX MexaHnsmos MBO
OCYLLEeCTBAAETCA 3@ cHeT COOCTBEHHbIX CPeACTB
DoHaa.

= CneuymanbHble MEXAHM3MbI BKJIKOYAIOT:



» 1) MexaHM3M KOMMEeHCALMOHHOIo U
Upe3BblYaHOro puHaHcMpoBaHmsa, MKYHO
npeAHa3HayvyeH 419 KpegnUTOBaHUA CTPAH -
yneHoB MBQ, y KOTOpPbIX 4ePULNT NJIATEXHOrO
6anaHca BbI3BaH BPEMEHHbBIMU U BHELLHUMMU, HE
3aBUCALLMMU OT HUX MPUYMHAMU. B nx umcne:
CTUXUMHble beACTBUS; HenpeaBUAEeHHOE
NajgeHne MUPOBbLIX LLeH; MPOMbILINEHHbIW CNAA;
BBeJEeHME NPOTEKLMOHNCTCKMX OFPaHNYEHNN B
CTpaHax-nmMnopTepax.



= 2) MexaHn3M PpMHAHCMpPOBaHUSA BydepHbIX
3anacoB, MOB3 co3aaH B 1969 1., uMmeeT
LLe/IbI0 OKA3aHMe MOMOLLLM CTPaHaM,
y4yacTByloLWMM B 06pa3oBaHMM 3anacos
CblpbeBbIX TOBAPOB B COOTBETCTBUMN C
MeXAYHapOAHbIMY TOBAPHbIMMU
COrNIALEHNAMMU, €CJIN ITO YXYALAET UX
naaTtexHble 6anaHcol. JIMMUT - 35% KBOTHI.
/1aHHbIN MEXaHN3M HE NCNOb30BasCsA C 1984
roaa.



= 3) MexaHn3M PUHAHCMPOBAHMNSA CUCTEMHbBIX
(cTpyKTYpHbIX) NnpeobpazoaHnim, MOCIT 6bin
yuypeXaeH B anpeJsie 1993r. Kak BpPEMEHHbIM
cneLmasbHbI MEXAaHM3M A5 CTPaH,
OCYLLECTB/IABLUMX NEPEXOS, OT LLEHTPAIM30BAHHO
NAaHNPYEMOWN 3KOHOMUKM K PbIHOYHOWN. [pakTmnyecku
3TOT MexaHu3Mm bbis1 obpa3oBaH rnaBHbIM 0bpasom
ans ctpaH bbiBwero CCCP, nepeXmnBaBLLUMX OFPOMHbIE
TPYAHOCTU B YC/IOBUSAX CTAHOBIEHUS PbIHOYHOM
3KOHOMMKM U HE CMOCOOHBIX B TO BPEMS BbIMO/IHATD
obbluHble XecTkne TpeboBaHna MBO.



= 4) MexaHn3M PUHAHCMPOBAHMS
A0NONHNTENbHbIX pe3epsos, MOAP
yupexzaeH B gekabpe 1997r. ObpasoBaHue
3TOro0 MexaHm3ma BU0Cb CAeCTBUEM
a3MaTCKOro KpM3mca 1 YacTbio MOANTUKMN
MB® no npeaoTBpaLLeHmio
PacNpOCTPAaHEHUS TAaKNX KPU3NCOB



1. MexaHuU3Mbl IbFOTHOI O

$dMHAHCUPOBaAHUSA

= — CO3/,aHbl A4/151 OKa3aHMA NOMOLLY CaMbIM
beaHbIM pa3BMBaAOWMMCSA CTPAHAM. DTU 3aUMbl
GUHAHCMPYIOTCA He 3a cYeT 06 mX pecypcoB
PoHAa, a NyTeM MCNONb30BAHUA APYTUX
MCTOYHMKOB - M1aBHbIM 0Opa3oM KpeAMTOB U
cybcrmamn, KoTopble Te AU UHbIe CTPaHbI
npegoctasnatioT MBO, faBas emy TeM cambIM
BO3MOXHOCTb OKa3blBaTb JIbFOTHY GUHAHCOBYHO

MOMOLLb APYrMM CTPAHaM, MMEIOLW MM NPaBo Ha
ee nosiy4yeHue.



3aK/JloYeHue

= MexayHapoaHbin BantoTHein PoHa saBaseTCS
BaXXHbIM PEry/ISTOPOM COBPEMEHHOW MUPOBOV
Ba/ILOTHOM cncTembl. Ero paboTa tecHo
B3aMMOCBA3aHa C 4PpYrmMu MexAyHapo4HbIMU
dbUMHAHCOBbLIMM OpraHu3saumamm. Vix coBMmecTHas
A,eATe/IbHOCTb HeobxoAMMa A/1 HOPMAJIBHOTO
PYHKLMOHMPOBAHMSA SKOHOMUKU KaK Pa3BUTbIX,
TaK U pa3BuMBatoWmxcsa ctpaH. Poas MBO B
KauecTBe NoALePXKU SKOHOMUKN BO BPeMS
nopoun HenpeAckasyembiX PUHAHCOBbIX
KPU3W1COB.



