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O KkoMnaHuwu

Adobe Systems Incorporated — amMepukaHckaa KoMMaHuga -
pa3paboTynk nporpammHoro obecnevenuns. LLTab-kBapTupa
pacnonoxeHa B CaH-Xoce (KanndopHus).

OcHoBaHa B Aekabpe 1982 roga [I»xoHOM YOpPHOKOM (aHrn. John
Warnock) n Hapnb3om [ewke (aHrn. Charles Geschke) B MayHTUH-
Bbto, witat KanndopHusa. OHnM ocHoBanun Adobe nocrne Toro Kak
NOKNHYNN Xerox PARC C TeMm, 4YTODbI MpoAomkuTb pa3paboTky
PostScript U u3BneKaTtb U3 3TOr0 KOMMEPYECKYH MNpUDLINb.
Has3BaHune npouncxognt oT Adobe Creek — pyyba B KanndopHuu,
nexauwiero mexagy HaceneHHblMn nyHkTamm [lano-Ansto wu

MSWHEGP R haeTcs BeayLMM Npon3BoaNTENeM MPOrpamMMHOro

obecrievyeHns ansa rpaduydeckoro gmsanHa, nybnukaumm, Bed un
npoayKuum nevaTtu



CoBeT ANPEKTOPOB

[-p Hapne3a M. lewika

Coydpeagutenb, ObIBlWUMKA npeacegatenib M OTCTaBHOWM NPE3NOEHT
KomMnaHun Adobe Systems Incorporated

[-p O>xoH 3. YOpHOK

Coyupegutenb, ObiBWKMMA  npeacegatenis U ObIBWUMA - rMaBHbIN
NCMOSTHNTENbHbIN ANpeKTop Adobe Systems Incorporated

LLlaHTany HapawneH

[Mpeaocepartenb, Npe3vaeHT U rMaBHbIM  UCNOMMHUTENBHLIN  ONPEKTOP
KoMnaHun Adobe Systems Incorporated

[xenmc 3. ennun

Beaywmn gupekTtop

[TeHCMOHep, MCNOMHUTENbHLIN BUUe-Npe3naeHT Electronic Data Systems
Corporation; NneHCMOHep, conpencenarenb-onepauMm U 3aMecTUTenb
npeacenatena MHTEPH3LUHJ, TOO Price Waterhouse



CoBeT ANPEKTOPOB

An baHc

Ynpasnawwmn Oupektop M rasa cpencts ansa Comcast Ventures U
cTapwmn Bmue-npe3nageHT Comcast Corporation

Qayapa W bapHxonT

[leHCMOHep npencenarenb, Npe3svaeHT W MaBHbIA  UCNOMHUTESbHbLIN
AnpeKkTop KomnaHuu Agilent Technologies

PobepT bepaxecc
bbiBLUMI Npeacenatens, Macromedia, Inc.

®paHk KanbgepoHu
[Mpe3naeHT 1 rmaBHbIN UCNONHUTENBHBIN OAUPEKTOP, Anaplan, Inc.




CoBeT ANPEKTOPOB

JNMopa OecmoHA
BbiBLWIMI anpekTop no goxoaam anpektop Publicis Groupe

[13H Po3Hcyan
[Mpe3naeHT 1 rnaBHbIN NCNOMHUTESNbHLIM ANPeKTop Chegg.com

http://www.adobe.com/about-adobe/leaders/board-directors.html




ASSETS
Current assets:
Cash and cash equivalents
Short-term investments

Trade receivables, net of allowances for doubtful accounts of $6,214 and $7.293, respectively

Prepaid expenses and other current asscts

Total current asscts

Property and equipment, nct

Goodwall

Purchased and other intangibles, net

Investment in lcase receivable

Other asscts
Total asscts

LIABILITIES AND STOCKHOLDERS' EQUITY
Current habilsties:
Trade payables
Accrued expenscs
Income taxcs payable
Deferred revenuc
Total current hiabihitics
Long-term hiabilities:
Debt and capital lease obligations
Deferred revenuce
Income taxes payable
Deferred income taxes
Other habilities
Total liabilities

Commitments and contingencics

Stockholders® equity:
Preferred stock, $0.0001 par value; 2,000 shares authorized; none i1ssucd

Common stock, $0.0001 par value; 900,000 shares authonzed; 600,834 shares issued;

494,254 and 497,809 shares outstanding, respectively
Addimonal paid-in-capatal
Retained camings
Accumulated other comprehensive income (loss)
Treasury stock, at cost { 106,580 and 103,025 shares, respectively), net of reissuances
Total stockholders” equity
Total liabilitics and stockholders® equity

s*

December 2, November 27,
2016 2015

s 1,011,315 876,560

3,749.985 3,111,524

833,033 672,006

245 441 161,802

5.839.774 4,821,892

816,264 787,421

5406474 5,366,881

414 405 510,007

80,439 80,439

149 758 159,832

S 12707.114  $ 11,726,472

s 88,024 93,307

739,630 679,884

38,362 6,165

1,945 619 1,434 200

2,811,635 2,213,556

1,902,068 1,907,231

69,131 51,094

184 381 256,129

217,660 208,209

97.404 88,673

5282279 4,724,892

61 61

4,616,331 4,184 883

8,114 517 7,253,431
(173.602) (169,080)
(5,132,472) (4,267,715)

7,424 835 7,001,580

12.707.114 § 11,726,472

_— = =



Revenue:
Subscription
Product
Services and support

Total revenue

Cost of revenue:
Subscription
Product
Services and support
Total cost of revenue

Gross profit

Operating expenses:
Research and development
Sales and marketing
General and administrative
Restructuring and other charges
Amortization of purchased intangibles
Total operating expenses

Operating income

Non-operating income (expense):

Interest and other income (expense), net

Interest expense

Investment gains (losses), net

Total non-operating income {expense), net

Income before income taxes
Provision for income taxes
Net income
Basic net income per share
Shares used to compute basic net income per share
Diluted net income per share
Shares used to compute diluted net income per share

Years Ended

December 2,

November 27,

November 28,

2016 2015 2014
$  4.584833 3223904 $ 2.076.584
800,498 1,125,146 1.627.803
469,099 446,461 442 678
5,854,430 4795511 4,147,065
161,860 409,194 335,432
68,917 90,035 97.099
289,131 245,088 189,549
819,908 744 317 622080
5,034,522 4,051,194 3,524,985
975,987 862,730 844 353
1.910,197 1,683,242 1.652.308
577,710 531,919 543,332
(1,508) 1,559 19,883
78,534 68.649 52.424
3,540,920 3,148,099 3,112,300
1,493 602 903,095 412,685
13,548 33,909 7.267
(70,442) (64.184) (59.732)
(1,570) 961 1.156
(58.,464) (29.314) (51.309)
1,435,138 873.781 361,376
266,356 244230 92 981
$ 1,168,782 629,551 $ 268,395
S 235 126 $ 0.54
498 _345 498,764 497867
$ 232 124 $ 0.53
S04.299 S07.164 S08_480




Bbipyyka 1 ynctas npudbinb

https://wwwimages2.adobe.com/content/dam/Adobe/en/investor-relations/PDFs/ADBE-10K-F
Y16-FINAL-CERTIFIED.PDF
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CermMeHTbl BbIpy4Ku

Fiscal Fiscal Fiscal % Change % Change
2016 2015 21 20162015 2015:2014
Subscription § 45848 § 32239 § 20766 42 % 55 %
Percentage of total revenue 8% 67% 50%
Product 800.5 1,125.1 1,627.8 (29)% (31 e
Percentage of total revenue 14% 24% 39%
Services and support 469.1 446.5 4427 5% | %
Percentage of total revenue 8% 9% 11%
Total revenue § 58544 § 47955 § 41471 2% 16 %

Subscription - nognucka
Product — npoaykT
Services and support — O6cnyxuBaHne u nogaepxkKa



CerMeHTbl BbIPY4YKWU
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CermMeHTbl BbIPY4KU Subscription

Fiscal Fiscal Fiscal % Change % Change

216 2015 2014 WIG015 20152014
Digital Media § 33708 § 22647 § 12683 49% 19%
Digital Marketing 1,180.4 937.0 1975 26% 1 7%
Print and Publishing 336 22 10.8 51% ’
Total subscription revenue § 45848 § 32239 § 20766 42% 55%

Digital Media — cermeHT UM POBbLIX CPEACTB MacCOBOW MHAOPMaLUK, NpeaocTaBnsaeT
NHCTPYMEHTbI 1 peLleHnst A5s YaCTHbIX 1L, Manoro n cpeagHero busHeca v No3BossET

cosgaBaTb, nybnukoBaTb, NpoABuratb U MOHeTU3npoBaTb UMGPoBOM KOHTEHT B
nobom mecre.

Digital Marketing—cerMeHT UMPPOBOro MapKeTuHra npenocTaBnseT pelleHus u

ycnyrun, Kak uudpoBasi peknama W Cco3daHue MapKeTuHra, ynpasrisieMoro,
BbIMOITHUMOTO, U3MEPSIEMOTO 1 ONTUMN3NPOBAHHOTO.

Print and Publishing —Halun ne4yaTtn n nagatensckon gearenibHOCTN paccMaTpuBaloTCA
BO3MOXHOCTU pblHKA, HadnHaa OT pPasfiMdHbIX aBTOPCKME WU u3gaternibCkue

NOTPEOHOCTN B TEXHUYECKUX U OM3HEecC-nybnmkaunmm Ha Hawl yCTapeBLMA TuMl WY
neyartaHne OEM OunsHeca.



CermMeHTbl BbIPY4KU Subscription
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CermMmeHTbl BbIPYYKA

Fiscal Fiscal Fiscal % Change % Change
2016 215 p L) 2016-2015 2015:2014
Digital Media $ 39410 § 30952 § 26032 27 % 19%
Percentage of total revenue 67% 65% 63%
Digital Marketing 1,736.6 1,508.9 1,355.2 15 % 11%
Percentage of total revenue 30% 31% 33%
Print and Publishing 176.8 1914 188.7 (8)% 1%
Percentage of total revenue 3% 4% 4%
Total revenue § 58544 § 47955 § 41471 2% 16%
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[ eorpagous

Fiscal Fiscal Fiscal % Change % Change
2016 2015 2014 2016-2015 2015.2014
Americas $ 34001 § 2,788.1 § 23144 22% 20%
Percentage of total revenue 58% 58% 56%
EMEA 1,619.2 1,336.4 1,179.9 21% 13%
Percentage of total revenue 28% 28% 28%
APAC 835.1 671.0 652.8 24% 3%
Percentage of total revenue 14% 14% 16%
Total revenue $ 58544 § 47955 § 41471 22% 16%

Geographimglinformation 2016
% EMEA (Europe, the Middle East and Africa) —

abbpesunartypa, obo3Havatowad
9KOHOMWYECKUIN PETMOH N/NINN PbIHOK CObITa,
BKITtovaroLwmnm B cebsa EBpony (B ToM yncne
Poccuio), bnvxkHnn BocTtok u Adpuky.

APAC — BKntoyaeT B cebsi Donblyo YacTb
BoctoyHon A3um , KOxHon A3um , KOro -
Bocto4yHon A3nm n OkeaHuu .




EPS and dividends

Net income $ 1168782 § 629551 § 268395 § 289985 § 832775
Net income per share:
Basic $ 235 § 126 § 054 § 058 § .68
Diluted $ 232 § 124 § 053 § 056 § 1.66
Shares used to compute basic net income
per share 498 345 498,764 497 867 501,372 494 731
Shares used to compute diluted net
income per share 504,299 507,164 508,480 513,476 502,721

(Cash dividends declared per common
share $ - § - § - - § —



