®UHAHCOBbIE
MHCTUTYTHI.
LEHHBIE BYMATI'U.
®OHOOBbLIUN PbIHOK.



NMHBecTULUUN

Buabl ueHHbIX Oymar
POHAOOBbLIN PbIHOK
baHKoBCcKasa cucrtema




OcCHOBbI pbIHKa KanuTana — akkyMynmMpoBaHHblIe 6aHKaMu U
ApyruMmun (pMHaHCOBbLIMU OpPraHuU3aUuuaMmn coepexeHnss cememn.

COepeXXeHUA — ocTaTok oT AOX0A0B CEMbM Nocre onnaThbl Beex
pacxodoB Ha TeKyllee NoTpebneHue.

UHBecTUpOBaHUeE — HanpaBneHue c6epexxeHnin Ha npuobpeTeHne
AOMNOSNIHUTESIbHOIroO KanuTtana.

CK/TOHHOCMb ceMbU K cbepexxeHuUsiM 3agucum om yxe
docmuz2Hymozao ypoeHsi 651a2ococmosiHuUsi

(HakonsieHHO20 uMyujecmea ecex eudoe), ypPOBHs
deHeXHbIx d0x0008, XXU3HEeHHOU opueHmauyuu u
eocrnumaHus, KyJibmypHbIX U pesiu2uo3Hbix mpaduyudl.

NpeonoxeHue Ha pbIHKe KanuTana onpepenseTcs CPoOKoOMm
OoTBIle4YeHUsa cpeacTs (B 3TOT nepuoa MHBECTOP He CMOXeT
CcBOOOAHO UMM pacnopsKaTbCA) U PUCKOM MHBECTUPOBAHUA (PUCK
Henosny4yeHna oXXugaemMoro ooxoga unum notepu cpeacTs).

Yem gonblie CpoK U Bbille PUCK MHBECTULIMWA, TEM OONbLUNA
A0XoA4 pacCuYUTbIBaeT NOSy4YUTb MHBECTOP.
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LleHHas bymara — AOKYMEHT, BbinyCcKkaeMbiu cpupmamm,
doMHaHCOBbLIMN MHCTUTYTaMM U FOCYAapCTBOM ANA
noriy4eH1s1 4ONOSIHUTENIbHOro KanuTana.




Buabl ueHHbIX Oymar

LleHHaa bymara, BbigaBaemas MHBECTOpPY B OOMeH Ha
Nnosly4yeHHble OT Hero Ans pa3BuTua PupmMbl A€HEXHbIe

AKuus cpeacTBa U noaTBepXxKAaloLwasa ero npaBsa Kak
coBnagenbLua umylecTsea M 6yaywmx goxonos
donpmbli
OObIKHOBEHHaA aKuusa OaeT npaBo Kypc akyuu — pbIHOYHas yeHa
Ha y4YacTtue B ynpaBneHuun ompmon u akyuu, cknaodblearouwiasicsi
nonyvyeHue AMBULOEHOOB. npu ux ceobodHoU
NMpuBunernpoBaHHas akuua gaetT nepenpoodaxe Ha hoHOO8OM
npaBo Ha nosny4vyeHve oMBMAEHOOB PbIHKe Moo eslusiHUeM
doUKCMpoBaHHON BENNYUHDI oxxudaemol 6ydyuweu
He3aBUCUMO OT NpUOLINU pupmbl, doxo0Hocmu hupmMsbi, obwel
HO He AAaéT BO3MOXHOCTU 3KOHOMU4YeCcKolU cumyauyuu u
y4yacTBOBaTb B ynpaBrieHUun crieKynisimueHol uz2pbl

cdnpmon. y4YacmHUKO@ pbIHKa.

CBOMUCTBa aKUUMN KaK MHBECTULMOHHOIO TOBapa NposiBNAOTCA B poCcTe
CTOMMOCTU U BO3MOXHOCTU UCMNOJSIb30BaTb ANMHAMUKY Kypca akuun B Urpe
Ha ¢poHOoOBON OUupxKe.



Buabl ueHHbIX Oymar

LleHHas Gymara, yqoctoBepsitoLiasi, 4to ee
BnagerneL oAormkKun HEKOTOPYHO CYMMY AeHer
doupme, MyHMLMNANUTETY UMK roCyAapcTBY,
OOnurauua | BbiNnycTMBLIMM OBNUrauuio, U UMeeT NpaBo Yepes
onpeaerieHHoe BpeMsi Nony4YnTb oopaTHO
BrIOXXeHHbIe AeHbIM U NPEeMUI0, BESIMYNHA KOTOPOM
dukcupyetca npu npogaxe oonuraumm

Be3ycnoBHoe AeHexHoe

obsizaTenbLCTBO B BUAe Ka3sHa4vyeuckuu
OOKYMEHTa, yaoCcToBepsitoLero eeKceJsib —
Bekcenb npasa nuua, Ha KOTopoe OH doJsizoeoe
BbIMUCaH, Ha nony4yeHune aeHer |l kI Nl yl:]e
OT Nnuua, BbiNncasLlero 2ocydapcmea

BeKCeJlb




Buabl ueHHbIX Oymar

OonroBasi ueHHana Gymara, yaocToBepsitoLias
NMCbMeHHOoe Nnopy4YeHue YekogaTens 6aHKy
ynnaTtuTb B TeYeHue onpenenéHHoro BpeMeHu
nonyyatento Yeka ykasaHHYI0 B HEM CyMMy OeHer

Yek

BaHKOBCKUU LleHHas 6ymara, npeacraBnsioLlas
cepTUdUKaT; co601 CBMAETENbLCTBO O AEHEXHOM
BKNage B 6aHKe ¢ 06A3aTeNibCTBOM
cbeperatenbHas 6aHKa 0 Bo3BpaTe 3TOro BKnaaa u
KHUXXKa Ha NPOLEHTOB NOo HeMy Yepe3

npeaobaBuTens yCTaHOBJIEHHbIU CPOK




LleHHbIe bDymaru
Mo cpoky lNo HaunMoHanbHOM Mo ¢popme Mo Bnay
cyLlecTBOBaHuUSA NPUHaAJIEXXHOCTHU BnageHus 3MUTEHTa

0 cpouHble Ha npeab- rocyaapcr-

0 poccumnckue ABUTeNns
0 wuWHOCTpaHHbIe BeHHble
perunoHanb-

Hble

0 6eccpou-
Hble 0 uMeHHble

MYHULN-
nanbHble
Koprnopa-
TUBHbIE

Cmapetwas u3 deticmeayroujux HbIHe AmumeHm —

6upx omkpbinacb 68 16711 2. e op2aHu3ayusi,
Amcmepdame. B Hacmosiujee epemsi 8 eblnycmuesuwas
mMupe cyuwiecmeayem okosio 200 poHdoebIX | ueHHbIe 6ymaau.
6upxx. KpynHetiweu e mupe siernisiemcs

Hbro-Uopkckas gpoHdoesasi 6upxa.

PoHaoBas 6Mp)Ka — perynspHo PyHKUMOHUpYOLaa No
onpeAenéHHbIM NpaBunam opraHm3saumsa, obecneymBaroLlas
HeoOXxoAMMble YCITOBUA ANA HOPMarbHOro oopalleHna ueHHbIX OymMmar,
onpeaesnieHNA NX PbIHOYHbIX LiEH.



KaTeropmu 4neHoB OupXn

[MocpeaHUKN NpU 3aKNHO4YEeHUU CAEenokK
MeXAay noKynartensimm v npogasuamMmu
LieHHbIX Oymar, BanioT v ap., nony4yamowue
3a nocpeaHNYeCcTBO onpeaerieHHoe
BO3HarpaxaeHune (KOMUCCUOHHbLbIE)

OtaenbHble nuua unu dpupmbl, 6aHKW,
3aHMMalLWwmecs Kynnen-npogaxen
LleHHbIX Oymar, geMcTByloLue OT CBOero
MUMEHU U 3a CBOU CYET U He

= 3aHMmalowmMMUcs nocpeaHNYeCKMMHU
onepauusimu; npmobINbL anrnepoB
cdopmupyeTtcsa Kak pasHOCTb B LleHaXx, no
KOTOPbIM OHM MOKYNakT U nNpoaarT
LeHHble Oymaru




BbaHKK

—>| LleHTparnbHbIN OAHK —>

HaumoHanbHbIN OaHK,
OCYyLLEeCTBNALWNN
3MUCCUIO OEHEr U

ABMNAIOLWUNCA LLEHTPOM
¢onHaHCOBO-KpeaANTHOM
CUCTEMbI CTPaHblI

B Poccuu LleHmparnbHbiUu
6aHkK 6b151 yYpex0éH
umMrnepamopom
AnekcaHopowm Il e 1860 a.

Ha ocHoee
peopeaaHu3sayuu
20cydapcmeeHHOo20
KoMMep4YyecKko20 baHka
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aMuccusa geHer
XpaHeHue 30510TOBasloTHbIX
pe3epBOB CTPaHbI

ornepauum ¢ 3051I0TOM U
WHOCTpPaHHOU BanTom (no
NOPY4YeHUIO NpaBUTENbLCTBA)
npegocTaBrieHne KpeauToB U
BbIMNOSIHEHME PACYETHbIX
onepauumn gnsa npaBuTesibCTBa
aKKymMmyrnmpoBaHue U XxpaHeHue
pe3epBOB, KpeauToBaHMe
KOMMep4eCcKnx 6aHKOB
yCTaHOBJIeHME YYETHON CTaBKU
FINLEH3NPOBaHME U KOHTPOIb
AeATesIbHOCTU (pHaAHCOBLIX
opraHusauuu




Kommepueckue
OaHKu

YacTHble n
rocyaapcTBeHHbIe

0 cTUMynupoBaHWe HaKOMMeHUU
B XO3fIUCTBE (NpuUBneKarT
cbepexeHnsa Ha 4eno3unThbl)

0 kKpeauTtoBaHMe YaCTHbIX NUL U
opraHusauuu

0 nocpegoHn4yecTBO B nNnarexax
MeXxay CyObeKkTamMmm 3KOHOMMUKM,
ornepauusax ¢ LeHHbIMU
oymaramu

Cneunann3anpoBaHHble

OaHKM

!

MHBeCTULIMOHHBLIE

y !
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KoHcynbTpoBaHue
n chopmupoBaHue
WHBECTULIMOHHbIX

nakeToB Ans

KITMEeHTOB

BHelwHeTOproBble
MnoTeyvyHble
n ap.
Ccyabl nop, KpeantoBaHue
3anor 3KCNOPTHbIX/
HeABUWXMNMOCTMU MMNOPTHLIX
onepauuun




‘ MexayHapoAaHble

OaHKu

BceMupHbin 6aHK,
EBponenckumn 6aHk
PEKOHCTPYKLUUN U
pa3BuUTUA U 4ap.

KoHTponb

LleHTpanbHbLIN | Pesepebi
OaHK

Kpeouthbl

HanuyHbie geHbrn

Pel'yHVIpOBaHVIe BaJIOTHbLIX U
ACHEeXHO-KpeAUTHbIX OTHOLLUEeHUN
CY6'b€KTOB 9KOHOMUKHMN Ha OCHOBE

MeXrocyaapCcTtBeHHbIX cornaweHuun

COepexeHus
cemMeu n pupm
Kommep-

YyeckKkue

OaHKu KpeanTtnbl

rpaxgaHam vu
dmpmam




JIluueHsnpoBaHue feATENbHOCTU
domHaHCcOBbIX opraHn3auvu B PP
ocyLiecTBnseT

LleHTpanbHbIN 6aHK PP
[NlpaButenocTteBo PP

CuyeTtHasa nanarta PP
eHepanbHaga npoKkypatypa PO

OTBerT: {



OpraHusaumio, KoTopas B YCIIOBUSAX PbIHKA
npu3BaHa obecne4ynTb perynsapHoe
ocyLlecTBNeHUue Kynnum-npoaaxmn akuumn,
obGnurauum n Apyrnx UeHHbIX oymar,
Ha3blBaloOT

KOMMeEp4YeCKUM OaHKOM
dooHaoBou oupxen
WHBECTULMNOHHbLIM (POHAOM
LeHTparibHbIM 6aHKOM

OTBerT: p.



3anofiHuTe NponyckK B Tabnuue.

Buabl LeHHbIX 6ymar

Nx cBOMUCTBA

LleHHaa Oymara, yaoctoBepsiowas
BnageHve Ooneu B Kanutane
npeanpusTUsa M garoLlas npaBo Ha
nosiy4eHue 4actv npuobInu
npeanpuaTus

Oonurauus

LleHHaa 6ymara, garowas snagesnbuy
npaBo TpeboBaTb eé noraweHus B
YCTaHOBJIEHHbI€ CPOKU

Oteet: dKLUUA




YcTtaHOBUTE COOTBETCTBME MeXAY O0beKkTaMun Kynsmum-
npoAaxu u BugamMmm omnpx, Ha KOTOpPbIX OHU NPOAAOTCA: K

Kaxxaoun no3muumn, 0aHHOU B NepBOM cTornbue, noadepute
COOTBETCTBYHOLLYH MNO3ULUIO U3 BTOPOTO.

OOBLeKTbl Kynnu-npoaaxwu Buabl onpx

A) AeHbru pa3nnyHbIX rocypaapcTB
B) KOHTpakTbl Ha NOCTaBKY

npupoaHoro rasa ) ToBapHO-CbIpbeBas
B) akuumu npeanpuATUM ; I‘;P;HS::::
') obnurauumn

) napTumn aK3oTUYeCKUX ppyKTOB

OTBerT: 31 221



