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I1.BAnsHmE rocyaapcTBa Ha ACATEABHOCTD HHOCTPAHHBIX IIPEATPUATHI
1II.PoAp MHOCTPAHHOIO KAIIUTAAAQ.

* 1.Urtorm

$ Z.CpaBHCHI/Ie ABYX TOYCK SPCHI/I}I Ha OK4A3aHHOC BAHMAHMC I/IHOCTpaHHOF O KaIlrTaAa.




HPI/I‘II/IHBI HPI/IBAequI/IH I/IHOCTPaHHOI‘O
KaIInTaAAQ.

* B konne XIX Poccus orcraBasa Ha MHOTO 3TaIlOB OT BEAYIIHUX CTPAH B SKOHOMUYECKOM Pa3BUTUH,

ITO9TOMY TOCYAAPCTBO B3AAO Ha CEOA (DYHKITUIO CO3AAHMA OAATOIIPHUATHBIX YCAOBUU AAA
IIPUBACYEHUSA B CTPAHY HHOCTPAHHOTO KAITUTAAQ

B Poccum He ctaAam KAQTh, IIOKYAQ OTEUECTBEHHBIN KAITUTAA HAOEPET CHUAY U CYMEET IIPOBEPHYTH
CKPHIIYYEE KOACCO TEACIH POCCHICKOTO HAPOAHOTO X03fHCcTBa. BMecTo aTOr0 AOIIOTOIIHYIO
EBPA3UNICKYIO KOABIMATY B3IAU U IIPUICITIHAN K PASOTHABIIEMYCH KAOKOMOTHBY) EBPOIEHCKON
IIPOMBIITIIACHHOCTH — «KAKOM PYCCKUN HE AFOOUT OBICTPOIT €3ABIPY.

Ocobas 3auHTEpecOBAaHHOCTH Poccuy B IPUTOKE MHOCTPAHHOTO KAIIUTAAA OOBACHAAACD EIIIE TEM,
YTO CTPaHA HECAA OIPOMHOE OpeMs HEIIPOU3BOAUTEABHBIX PACXOAOB: HA COAEPKAHUE IIAPCKOTO
ABOPA, IIOAUITUN, APMUU U PAOTA, OTPOMHOIO OIOPOKPATUIECKOTO TOCYAAPCTBEHHOIO AIIIIapaTa.




[TogeMy OBIAO BBITOAHO MHBECTHUPOBATD

KAITIATAA?

* Ao 1876—1880 rr. TAMOKEHHBIE BOPOTA OBIAW PACTBOPEHEBI IIOYTH HACTEIKD.
OAHAKO OOOPOHUTEABHBIM BAAOM IIPOTUB TOBAPHOW MHTEPBEHIINN CTAAO

. yBeandenue rmomans B 1879, 1881, 1890 rr. B 1891 r., IIpumepno ¢ a10r0O

BpGMeHI/I BBO3 B CTpaHy TOTOBOM HpOAYKL[I/II/I CTaHOBHUTCA CABa BO3MOXXHBIM.
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Brurcokas AOXOAHOCTD BAOKEHHOTO KAITHMTAAQ

* AermeBas pabodvas craa

OrcyrcTBHE KOHKYPEHIIUU

* Huzkme HAAOTIOBBIE CTABKHU

PaszBuroe 3aKk0OHOAATEABCTBO




Pedopma Burre C.1O.

* Aenexuas pedbopma 1895—1897 r. aenexuas
pedopma, YCTAHOBUBIIIAA 30A0TON
MOHOMETAAAU3M UAM CBOOOAHBIT OOMEH
KPEAUTHBIX OHMAETOB Ha 30A0TO (30AOTOM
CTAHAAPT).

* 1 pyoas coaepxaa 0,774234 r. aucToro 30A0Ta.

* Pedopma ykpernmaa BHEITHUN U BHYTPEHHUN
KYPC PYOASl, VAVUIIINAA MHBECTUIIMOHHBIIT KAIMAT
B CTPaHE, CIIOCOOCTBOBAAA IPUBACYECHHIO B
5KOHOMHKY OTE€YECTBEHHBIX U NMHOCTPAHHBIX
KAIIITAAOB.




Oopmbl. 3anmel. VlaTepec k nHBECTUITUAM.

* 1890-e roaBI cTaAm BpeMeHeM aKTHBHOIO IIPUBACYEHNA HHOCTPAHHOIO
KAITUTAAQ B POCCHICKYIO 9KOHOMUKY. VIHOCTpaHHBIE KAITUTAABI
IpuBAEKaAuCh B Poccuro B 2-x dpopmax:

4

Dopma

HCHOCpeACTBCHHoe

BAOXKEHUCE B

TOCYAAPCTBEHHBIX

3A1IMOB IIPOU3BOACTBO.




| ] ocyAapCTBEHHBIC 3aMIMBI

* 3alMBI CITOCOOCTBOBAAH PA3BUTHIO IIPOMBIIIIACHHOCTH, C HX IIOMOIIIBIO
perraAace mpodbaemMa OroAKeTHOro Aedpurinra. Ho mo Hum Hapo OBIAO

BBIIIAAYUBATH OOABIITHUE IIPOIIEHTHI, AAfl 9ETO IIPUXOAMAOCE 6paTb HOBBIE
3aniMbl. B pesyabrare B 80-e rr. XIX B. mAQTEKHU 110 CTAPBIM

Ir OCY,A,apCTBCHHbIM 3aIMAaM II bITITAAM ITOCTYIIACHHSA 110 HOBBIM.




I/IHTepec K IIPAMBIM MHBECTULIAM

* AeHbru TeIepb OXOTHEE BKAAABIBAAY B IIPOMBIIIIACHHOCTD, YEM B
TOCYAQPCTBEHHEBIE 3a1IMBI, TAK KaK IIPH 3TOM IIOAYYAAH HECPABHEHHO
OOABIIYIO TIPUOBIAB, CBBIIIe 10% 3a 3aTpadveHHbIT KaTUTAA. 3AHUMBI JKE
AABAAU IIPUMEPHO ITOAOBHUHY 3TOM HOPMHI.




3anmbl Poccum

* lHOCTpaHHBIN KAITUTAA, IIPHUIIIEA IIEPBOHAYAABHO B BHAC
KEAE3HOAOPOKHBIX 3aiMOB. C MX ITOMOIIBIO K HauaAy XX B. B CTPAaHE OBIAO
nocrpoeno 35 teic. u3 50 ThIc. Bepcer nyrent nau 70 % nx ooOrmein

npoTsikeHHOCTH. Ha ati rmean Poccun ObIAT TPEAOCTABAECHBI HHOCTPAHHEBIE

- 321IMBI HA TUTAHTCKYIO IIO TEM BpeMeHaM cymmy B pasmepe 1,5 mapa
30A0TBIX pyOaett (erme cToABKO ke — mocAe 1900 r.). OcHoBHBIMI

3AMOAABIIAMH OBIAM OaHKHPH AOHAOHA, AMCTEPAAMA I B OCOOEHHOCTH

[Tapmxa. MiMeHHO IpH UX y9aCTHH CO3AAETCA ¥hvirHglimer «I'Aarmae

OOIIIECTBO POCCHUUCKUX KEAE3HBIX AOPOD»
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CTPAHDBI-MHBECTOPDI




AaBaa B 3aliMbI OrpOMHBIE CyMMBL: B 1888r. ObIA cacAaH
1e1it 3aem B pasmepe 500.000.000. dppanrkos mmoa 4%

TOAOBBIX.

1906r. — OBIA CAEAAH KPVIIHEHITINI 32€M B 2.5 MADA.
y 3
cppaHKOB, KOTOPBIH MO3BOAUA PACIIAATUTHCA 110
PACXOAAM, CBS3AHHBIM C pYCCKO—HHOHCKOfI BOUHOM.

DpaHITy3CcKHE KaIIUTAABL HAIIPABAAAUCD B
Poccuro raaBHEIM 0OpPa3oM Yepe3 OAHKH.
OHU ACHCTBOBAAU IPEUMYILIECTBEHHO B
YTOABHOU U METAAAYPIUIECKOU
IIPOMBIIIIACHHOCTAX AOHOacCa,
METAAAOOOPAOOTKE U MAIITMTHOCTPOCHUH,
AOOBIYE U ITepepabOTKE HEPTH.

Opannud




Hemerknii kKarmnraA IIOMEIIAACH TAABHBIM OOPa3oM B
HIPEAIIPUATHS IACKTPOIIPOMBIIIIACHHOCTH,
XIMHYECKOH IIPOMBIIIIACHHOCTH U B AKIIHOHEPHBIE
OaHKU.

I'epmaHCcKUe KalIMTAABI HA3BIBAIOT «cpaKTquCKHMH
XO35EBAMID) pOCCHﬁCKoﬁ aHepreTquCKoﬁ
IIPOMBIIITACHHOCTH. CTapeﬁmHM HIPEATIIPUATAEM U

OAHOBPEMEHHO ItepBoi B Poccnu mHOCTpaHHOM
KOMITAHMEH, ACICTBOBABIIIEH B 3TOM OOAACTH, OBIAO
repMaHcKkoe «OOIIECTBO 9AECKTPHUIECKOIO OCBEILICHUA
1886 r». B 1914 r. ocHOBHOII KamTaA 3TOTO
OOIIIECTBA U TPEX ETO AOYEPHUX KOMIIAHUH OBIA PABEH
76,25 MAH py0., BAT - 3/4 BCero OCHOBHOIO KAITHTAAA,
BAOKEHHOTO B Poccun B 9Ty OTPaCAb.

B pesyabrare oOmmii pasmep OCHOBHOI'O KAITHTAAR
cemu (puamaros Bospoc ¢ 10,70 mau pyo6. B 1901 r.

u 22,11 man py0. B 1911 1. A0 43,05 maH pyO.
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KarmraAbl HalIpaBAAAUCH TAABHBIM
OOPA30M B CBIPBEBBIE OTPACAH (AOOBITY
HeTH, 30A0Ta, MEAH, CBIHIIA U AD.), 4
TaKKE B IIPEATPHUATHA KOMMYHAABHOTO

XO3SHCTBA.

AHTAWYAaHE KOHTPOAUPOBAAL AOOBIIY

30A0TA.

['ocrioacTByroITIee moAokeHue B HEPTIHOM
IIPOMBIIITAEHHOCTH 3aHAAN AHHIAUHCKHAE
MOHOITOAUCTHYECKHE TPpyIs! | OHA" n
"Poriaa Aarga Llean".

Kontpoauposaau 57 %

AHTAUA

AN
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beAprusa

beabrua ocHoBHYIO YacTb
SKCIIOPTUPYEMBIX B Poccuro
KAITUTAAOBAOKCHUN HAIIPABAAAQ B
IPEAIPUATHA TOPHOU
IIPOMBIIIIACHHOCTH, 2 TAKKE B

KOMMVHAaABHBIC, MAITITHTHOCTPOMUTCABHBIC,

xuMuaeckue u T.A. I Ipu cosdanuu 6 1889 ..
Kawmerexozo 3a600a FOxcrio-Pycexozo
Awenposckoeo obmecmsa, cosdariozo npu
Yuacmuy beaveutickot pupmsr «Koxxpuaiy,
0621 30.1090C€H OUCHD EbLCOKUL 11EXHUYECKUL
yposeris, a coopyscerrivze 6 1904 <.

becceMeposeKue neun «nocmasuay 0buecnso

6nepedu 6cex Memanypeuyeckux
npeonpusmuiy.




AMepHKaHCKHﬁ KAITUTAA YIaCTBOBAA

TAK/KE B PYCCKOM AKIIIOHEPHOM OOIIIECTBE CH_[ A
CMa30YHBIX U APYTUX XHMUYIECKUX
IIPOAYKTOB, B ABYX IIPEAIIPUATHUAX IIO **** *7 ***
CTPAaXOBAHUIO KU3HH U T.A. * % % % %X %
*x k ok k%
HOCTpaHHBIN KAIIUTAA CTOSAA § HCTOKOB AL R
I TAKOI OTPACAH, KAK

CEABCKOXO3AMCTBEHHOE MAIIITHOCTPOECHHE. * % ** ** ** .

[TepBeIME TpEMA IPEATPUATHAMU 3TOTO
IPOPUAS OBIAU «TPOMAAHBII» 3aBOA ITO
IIPOU3BOACTBY CEABCKOXO3ANCTBEHHOU
TEXHHUKH, ITIOCTPOCHHBIN AMEPUKAHIIAMH B
Arobepmax, a TaKKe ABA IIPEATTPHUATHS,
coopy:KeHHbIE B XapbkoBe U bepadrcke.
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* B Poccun mHOCTpaHHBIN KamnTaA oe3 PA3ATIHSA

HAITUOHAABHOCTEUN YCTPEMHUACH IIPEKAE BCETO B TAKEAVIO
MHAYCTPHIO.

* Ha ropayro, TOpHO3aBOACKYIO B METAAAOOOPAOATHIBAFOIIIYIO
- OTPACAH IIPUXOAHAOCH OoAee 70 %0 BceX MHOCTPAHHBIX
KAITUTAAOBAOKEHHUU B IIPOMBIIIIACHHOCTD.

* Ha mHOCTpaHHBIE CPEACTBA CO3AAETCA KPYIIHEUIITAI

METAAAYPIUTIECKUN KOMITAEKC CTPAHBI — FOKHOPVCCKUI, HA

KOTOPBIX B 1913 r. mpuxoanAock 67 %0 BEIIIAABACHHOIO B

Poccum gayryna u 60 % craam.
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Hecmorps Ha TO, 9TO IPABUTEABCTBO IIPEAOCTABUAO POCCHIICKUAM
IIPEAITPIHIMATEAIM HEOOXOAUMBIE ABI'OTHI, BCE UX ITOIIBITKA CO3AAHUSA 3ACCH
LIEHTPA KEAE30ACAATEABHOU IIPOMBIIIIACEHHOCTA OKOHYUAUCH HEYAAYEU

mva HYAWW VFa Y 4 ) - () () 1A A aNyEbraANaVYa ANA_1D A N A (A ()
o AJ \JI1VI\UULI11lX & _J wxe \_J W Ch < Ch Ch USEUPL\VA VAV, K vV .V [ANALY | 1 | AW, U

IIPUIITAOCH OBl MIPHO ITOKOUTHCS ITOA Y€PHO3EMHBIMH ITOASIMU [ [prAHETTpOBCKOTO
Kpad. TOYHO TaK K€ B METAAAYPTHIECKOM A€AE AOHEIIKOTO DACCEHA ITMOHEPOM
aBuAcs Auramvapma FOs.

B 1900r. okoao 70 % ropHOM IPOMBIIIIAEHHOCTH HAXOAHIAOCH B PYKax
MHOCTPAHIIEB. [ I[peATpHUATHA IO KHOPYCCKOM METAAAYPTHUH IIPUHAAACIKAAN
oeApruinaM, PpaHIry3aM U AHTATIAHAM.

K xomu1ty 198. u3 17 4yryHHO-AUTENHBIX IPEAIPUATHH F0KHOTO OacceiHa 13

HpHHﬂAA@)KaAO I/IHOCTpaHHaM.




* B IOxnyro Poccuro mmeAbIMu MaccamMu IIEPECEAAANCH HHOCTPAHHEBIE
KAITUTAABL, THKEHEPHI U PAOOYHE, 4 B COBPEMEHHYIO 9IIOXY «TOPAIKID)
(1898 r.) TyAa mepeBo3ATCA M3 AMEPHUKHU ITEABIE 3aBOAHI.

* Hrpas mepBOCTEIEHHYIO POAD B BBIIIAABKE CTAAH U YYI'YHA, FOKHOPYCCKUH
KOMITAEKC, BMECTE C TEM, BKAIOYAA B CEOS TOABKO 22 METAAAYPIITIECKUX
3aBOAQ, TOTAA KaK Bcero B Poccuu B TO BpeMA X HACIUTHIBAAOCH 1067.
FOKHOpPYCCKIE 3aBOABI BEIITAABASIA UyT'yHA B cpeAHeM B 14 pa3 Goabruie,

YeM YPaAbCKHE, IIPH 9TOM IIPOU3BOAUTEABHOCTD TPYAQ Ha IIEPBBIX OBIAA B 5
pa3 BbIIIE. (TEXHOAOTHN)




HedeﬂHaﬂ IIPOMBIIIIACHHOCTD

< HepBbU}'I VAQYHBIN OITBIT 3AKAAAKI 6yp013b1X CKBOXUH B Poccuu PUHAAAEKAA

«Cumency u I'aabckey.

* Iloayums B 18066 1. HE(DTAHYIO KOHITECCHIO, DUPMA UEPE3 ABA TOAQ 3AA0KHAAQA TPU

ckBaKUHBL [ [0CKOABKY ycriex ObrA orpoMubM, hbupma k 1870 r. mpoOypuaa yxe 7
ckBaxkud, B 1872-m -29, B 1877-m — 238 m B 1881 r. — 270 ckBaxkum.

- * HsBecTtme 0 OAKHMHCKOM HE(PTAHOM «DABAOPAAOY» BBI3BAAO MOIITHBII IIPUTOK
MHOCTPAHHOTO KAITUTAA2 B POCCHUCKYIO HE(PTAHYIO IIPOMBIIIIACHHOCTD. Q0Ommii

pa3Mep OCHOBHOIO Kanurasa HedpraHerx oomiectB B baky B 1915 r. cocraBua
487,4 maH py6., 13 HUx 130 MAH py6. KOHTPOAUPOBAAOCH «TOBaEI/IgeCTBOM

oparbeB HobOeab». Apyrum kpynmHenmmm odmiecrsoMm 0b1a0 «Kacnmiicko-

YepHomopckoe He(PTEOPOMBIIIIACEHHOE U TOPrOBOE TOBAPUIIIECTBOY»
PoTimmaAbAOB.




BAmdnme rocyaapcTtBa 1 30A0OTOAOOBIYA.

* . B CuOupp 3arpaHU9HbIN KAITUTAA HAIIPABAAACH IPEUMYILIECTBEHHO AAA Pa3paOOTKHU
32AEKEN ITOAE3HBIX MICKOIIAEMBIX, B OCOOCHHOCTH 30A0Ta. POCT 30A0TOAOOBIUM
IIPEACTABAAA AASI IPABUTEABCTBA OCOOBIN MHTEPEC C TOYKU 3PEHUA HAKOIIACHUSA
BAAIOTBHI U IOAAEPIKAHUA 30A0TOTO 00ecrieueHnA PyOAs, TAK KaK IPOMBIIIACHHBIN
Oym B cTpaHe HOTPEeOOBAA PE3KOI0 YBEAMUEHUA A€HEKHOM MacChl. B cBA3U ¢ atum
B 1898 r. ObIA mpuHAT 3aK0H 0 OecmomAHHOM BBO3€e B Poccuro B Treuenue 10 aer
MAIINH U 000PYAOBAHUA AAA 30A0TOIIPOMBINIA€HHOCTU. [lepexoa mMHOCTpaHHOrO
KAITUTaAd B POCCHUCKOE IIOAAAHCTBO» OOBACHAACH, OYEBUAHO, TEM, UTO IIPABUTEABCTBO
3AIIPEIITAAO €TO ACATEABHOCTD B HAMOOAEE OOTATHIX U IEPCIIEKTUBHEIX paiioHax Cunonpu —
Ha fore 3a0atikaabd, B Vpkyrckon n Enncerickoit ryoepHuax, AATaiickom okpyre. O0rmas
7K€ TEHACHIIHA K BEITECHEHUIO MHOCTPAHHOTO IIPEAIIPUHUIMATEABCTBA U3 TOPHOM
IPOMBIIITAeHHOCTH CHOMPH OBIAA €TO «IIAQTOI 32 TO, YTO OHO HE IIPUBHOCHAO ITOYTH
HIYETO HOBOT'O, IIPOTPECCUBHOIO B TEXHUYECKOE OCHAIIICHIE U OPraHU3AIIHIO TOPHOTO
Aeaa CHOUpPH U ITOTOMY HE CTAAO HE3AMEHUMBIM.




POAD IMMTHOCTPAHHOT O KATTHTTANA B 9KOHOMINKE
POCCH.
* K magaay XX Beka o 00IIIeMy 0OBbeMYy IPOMBIIIIACHHOTO IPOU3BOACTBa Poccus

3aHMMaAQ 5-€ MECTO B MUpPE, IOYTH CPABHABINUCH C PpaHIIHEH 1 AQKE OIIEPEAUB
€€ IO HEKOTOPBIM HOKA3ATEAAM TAKEAOHU IIPOMBIIIIAEHHOCTH.

® Ilepea 1epBOl MUPOBOM BOMHOU OKOAO OAHOU TPETU KAITUTAAQ IIPOMBIIIIACHHBIX

aKHI/IOHeprIX KOMIIAHUU U OKOAO IIOAOBHHBI KAITITAAQ ACCATI KPYHHBIX OAHKOB

IIPUHAAAEKAAO HHOCTPAHHBIM BAaAeAbIaMm, 1 32 20 aet (¢ 1890 mo 1910)

IIOAYIHUAH IIPHUOBIAB OKOAO 3-X MHAAMAPAOB pyoaeit. ( boabmre masorn)

® I IpuTOK HHOCTPAHHOIO KAIIMTAA2d COIIPOBOKAAACH IIPOLIECCOM CPAIIUBAHUA €IO C
KAIIITAAOM OTEYECTBEHHBIM, CO3AABAA TEM CAMBIM PEAABHBIE IIPEAIIOCHIAKA
BKAIOUEHUA Poccuu B MUPOBYIO SKOHOMHYECKYEO CUCTEMY




POAb MTHOCTPAHHOI'O KATTMUTAAA B OKOHOMHUKE
POCCHU

* OAHAKO BBO3 KartmTaAa B Poccuro yckopsaA pasBuTHe

HpOMbIIIIACHHOCTI/I. I/IHOCTpaHHbeI KartmraA HaHpaBA}IACH
HPCI/IMYIIK:CTBCHHO B H(CACSHOAOPO)KHBIIZ TpaHCHOpT 1 B OTpaCAI/I

TAKEAOU UHAYCTPUU: METAAAYPIUIO, TOPHO3ABOACKYIO

Hp OMBIIITACHHOCTD.

®* PoAp HHOCTPAaHHOTIO KallUTaAd B CO3AAHUU KEAE3HBIX AOPOTI U
TOPHO3aBOACKOU HPOMBIIITA€EHHOCTH B FOKHBIX PAMOHAX CTPAHBI
OprAa BecbMa 3HaunTeAbHA. Ha FOre Poccun on nrpaa 0oabmyro
POAB B METAAAYPIUIECKOU U YTOABHOU HPOMBIIIIA€EHHOCTH; HA
Vpare — B 30AOTOAOOBIBAFOIIIEN U ITAATHHOBOM OTPACASX,
HePTAHON ¥ XUMHUIECKOM, B 9AEKTPOIIPOMBIIIIACHHOCTH 1

KAMEHHON TEOAB ﬂ hf\“/[RTTTT ACHHOCTIL
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POADb MHOCTPAHHOI'O KATINMTAAA
B D KOHOMMKE POCCHIN

°* K 1913 r. B sxormomuke Poccuu 40 % mHBECTUIINI COCTABASA
MHOCTPAHHBIN KantnTaA. I'AaBHOIT hOpMOTT HHOCTPAHHBIX
KAITUTAAOBAOKEHUU CTAAU IIPAMBIE MHBECTUIIUN B ACUCTBYIOIIINE
B Poccun akrmmonepusie oo1iectsa. Bo MmHOTOM OAQroAaps
nHOCTPpaHHOMY KantuTaAy 32 1890 — 1913 rr. mpomsbImaennoe
IIPOU3BOACTBO B CTPaHE YBEAUYHNAOCH B 4 pasa.




1o orHOITIEHUTO K MHOCTPAHHOMY KAITUTAAY

CC:;)OPMI/IPOB%I/ICB ABE KOHIIEIITIN
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