PUHAHCbI XO3ANCTBYHOLWMNX CYOBEKTOB

®duHaHCbI x03s1UCcMmeayrouux cybbekmoes —
COoCTaBHasA YyacTb eAMHOUN CUCTEeMbI
¢oMHaHCOB.

Xo3AancTeyroLwmne CyobeKkTbl 3TO —
3KOHOMUYeCKUue aceHmabl,
3KOHOMU4YeCcKue eQUHUUbI (B cCUCTEME
HauMOHarbHbIX CHYETOB —
UHCMUMyUUOHHbIe eOUHUUbI), KOTOpbIe
MOryT OT CBOEro MMeHv BnageThb
aKTMBaMu, NpUHMMaTb 00A3aTeNnbLCTBA,
npeabLABNATL TPeboBaHUS,
OCYLEeCTBNATbL 3KOHOMUYECKYH
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®PUHAHCbI XO3UCTBYHOLNX CYOHEKTOB
BKJ1HOYaKOT B cebA puHaHCbI

npeonpusmuu, hupm,
obwecme, KOHUEpPHOS,
accouuauuu

ompacrieebIX MUHUCMepCcmMe
U Opyaux xo3s1icmeeHHbIX
op2aHose

Me)XX0351UCMBEeHHbIX,
Mexompacirieabix,
KoornepamueHbIX
op2aHu3ayuu

yu4pexoeHull, ocyLeCTBNAIOLWMNX
NPOMbILUNEHHYHO,
CeJIbCKOXO3SIMCTBEHHYIO,
CTPOUTENbHYI, TPAHCMOPTHYIO,
CHabXXeH4YeCKO-CObLITOBYIO, TOProBYyHO
(nocpeAHMNYECKYH0), 3aroTOBUTESILHYIO,
reonioropasBeou4Hylo, NPOEKTHYIO
OeATeNnbHOCTb

ObITOBOE OOCNnyXuBaHUue
HaceneHus

CBA3b, XXUJNLLHO-
KOMMYHalnbHbIe YCIyTU

npenocTraBrneHne
pa3nuyHbIX PMHAHCOBBLIX,
KpeAUTHbIX, CTPaxoBbIX

ycnyr

Hay4HbIX, 06pa3oBaTesibHbIX,
MeaAULMHCKUNX,
WH(pOPMALINOHHBIX,
MapPKeTUHIoOBbIX U APYIrUX yCrnyr B
MHOroobpasHbix ccepax
o6LecTBEHHO-MONEe3HOU
AeATeNbHOCTH



®duHaHCbI xo355UCcmeyroujux cybbekmoe
BblpaXaloT B AeHeXxXHOU hopmMe OCHOBHbIE
CTOPOHLI NpoLecca pacLUUPEeHHOro
BOCNPOU3BOACTBA N CNOCOOCTBYIOT €ro
OCYLLIECTBNIEHNIO B COOTBETCTBUMU C
TpeboBaHNAMUN IKOHOMNYECKUX 3aKOHOB.
OHU NPpUMEHAITCA ANSA co3aaHus,
pacrnpeneneHns u UCnosb30BaHNA
OEeHEeXHbIX O0X0A0B N HAKOMJIeHUN,
HeobxoaMMbIX AnA AaribHeuLWero
pa3BUTUA HALMOHaNbLHOro Xo3sUCTBa.

PUHaAHCbI XO3AUCTBYHOLWMNX CYOHLEKTOB
UMerm Cyu,Hocmb U 8HeuWHue OopMbI
rnposiesieHus.



PUHaAHCbI XO3AUCTBYHOLWMNX CYOHLEKTOB
BbIMOJTHAIOT 80CNPOU3800CMBEHHY IO
pyHkuyuro. Ee copepxaHue COCTOUT B
obecne4yeHU COOTBETCTBUA MeXAay
ABUNXEeHNeM MmaTtepuarbHbIX U AeHEeXHbIX
CpencTB B rpouecce Ux Kpyroooopora npu
NPOCTOM U paCLUUPEHHOM
BocrnpousBoacTtee. KoHmposbHasi
yHKUUs1 pHaAHCOB UrpaeTt
XO3ANCTBYHOLUX CYOBHLEKTOB BaXXHYH POJSib
B 3KOHOMMKE NpeanpuAaTUA: Hernb3S
X03AMCTBOBAaTb 0€e3 y4yeTa y KOHTPOnS.
[1eHeXHbIN KOHTPOJb OCYLLEeCTBNAETCS He
TONMIbKO BHYTPU XO3AUCTBYHOLLUX
CyOBLEKTOB, HO U Npu ero
B3aMMOOTHOLUEHUSX C APYTrMMMU

cyObeKTamuy, BbiLLEeCTOALLNMU
ODFAHU2AAIIUEMU U (DUHAHCORO-



-

MHoroob6pa3sHbie oTHoweHus B cchepe hMHAaHCOB XO3ANCTBYOLMNX
CyOBLEeKTOB CBOAATCA B YKPYNHEHHbIe 2pyrbl; 3TN OTHOLWEeHUNA
BO3HMKAIOT B NMpoLecce pacliMpeHHOro BOCNPOU3BOACTBa MEXAY:

rocygapCTBOM U XO3ANCTBYIOLWNMIN CyObeKTaMU Tipu B3HOCE NraTeXewu B rocyaapCTBEeHHbIN
GroaxeT, BHeOroaKeTHbIe hoHAbI, POopMUPOBaAHUU BanOTHbLIX (P)OHAOB U peCcypcoB, YaCTUYHO —
npu ¢puHaHCUpPOBaHNU U3 rocyaapCTBEHHOro GroaKeTa (B OCHOBHOM — ANl rOCyAapCTBEeHHbIX
npeanpusaTUnA)

XO3SINCTBYOLUMU CYOBEKTaMU U KpeAUTHON CUCTEMOMN NO KpeaUTOBaHUIO U onsaTe
NPOLIEHTOB 3a NpeAocTaBfeHNe JONTOCPOYHbIX U KPAaTKOCPOUYHbIX KpeauToB

XO3SIMCTBYHOLMMU CYyGBLEKTaMU U UX BbILLECTOALMMU OpraHu3aLmMsMm npu
nepepacnpezeneHnm goxoaos, POHAOB, NO apeHAHbLIM NraTexam

pa3HbIMUX XO3AUCTBYOLWMMU CyObeKTamMmu BCTYNaloLWMMM MeXxay co60i B OTHOLUEHUS No
onrare cbipbs, MaTepuanos, TONJUBA, FOTOBOW NPoAYyKLMUK, paboT u ycnyr, B TOM YUcre no
nocpeaHN4YecKUM onepauusam (C Gupxxamm, 6pokepCcCKUMMU KOHTOpPaMK U Ap.)

MeXAy XO3ANCTBYOIWNMN CYyObEeKTaMu Mpn BbINYCKE U pearnmn3auun akumim n Apyrnx GeHHbIX
Oymar, npy B3aMMHOM KpeauToBaHUM U JONEBOM y4acTUM NpU co34aHUN COBMECTHbIX
npeanpuaTUA

————— e e e e e O s anaaam A LA — — — — — — — — — — — —— —

_______________________________________________________________________________________________________

BHYTPU XO35IMCTBYHOLWUX CyOBLEKTOB B CBA3U C hOpMMpPOBaAHMEM U UCNONb3OBaHUEM LieneBbIX
¢hOoHAOB BHYTPUXO3AUCTBEHHOIO Ha3Ha4YeHUA — YCTaBHOIo, NOTPebneHns, HakonseHus,
pe3epBHOro, BafiloOTHOro, PEMOHTHOI0 U BO3MOXHbIX UX MoauduKaumm ana



OCcHOB8HbLIMU Yepmamu (PUHAHCOB XO3AUCTBYIOLLUNX
CYyOBLEeKTOB ABNAIOTCA:

MHO202paHHOCMb (hUHaAHCOB8bLIX OMHOWeEeHUU,
pa3HooOpa3ue ux dopm U LLeneBoro Ha3Ha4YeHus;

obsi3amesibHOe Hasiu4ue rnpou3eodcmeeHHbIX ¢poHO08
(kanumarsna), a pnNa HenNnpou3BOACTBEHHbIX
XO3SIMCTBYHOLUNX CYOBEKTOB — HENPOU3BOACTBEHHbIX
¢ooHOoOB (KanuTana) u BO3HUKHOBEHUE B CBAA3U C 3TUM
OTHOLLUEHUN, CBA3aHHbIX C UX (hOpPMUPOBaAHUEM,
NOCTOAHHbLIM NMOMNOJSIHEHUEM, YBEJSIMYEHNEM U
nepepacnpenesnieHmemMm;

8bICOKasi aKmueHOCMb, BO3MOXXHOCTb BO3AeUCTBUA Ha
BCe CTOPOHbLI XO3ANCTBEHHOU AEATENIbHOCTU
npeanpuaTuS;

OHM NpPencTaBnsAOT UCXOOHYI OCHO8y Bcen hUHAaHCOBOW
CUCTEMbI.

Takum obpasom, puHaHCbI X0351UCMEY W UX
cybbekmoe nnpedcmaesisirom coboli SKOHoMuUYecKue
OMHOWEHUsI, cesi3aHHbIe ¢ co30aHuUem, pacripedesieHUeM
U ucrnoJsib3oeaHueM OeHeXXHbIX 00X0008, HaKorJ/1IieHUU u

¢ghoHOO08 npu npoussodcmee U peasiuzauyuu NPooyKyuu,
NaABOM 11 OK3AR AL VVOAYVD



MHoOro4mcneHHble X039UCTBYOLLNE
CYyOBEKTLI KInaccnduULUMpPYOTCA N0 pasHbIM
Npu3Hakam U OCHOBaHMUSA UX
pasrpaHn4yeHmnsa no ToMmy Unv MHoOmMy Bmay
MOTYT OKa3sblBaTb CyLlEeCTBEHHOE BIINAHUE
Ha XapaKTep opraHn3aunn gouHaHCOB.

Hanbonee obwum rnpusHakom
paszpaHu4yeHuUs ABNAETCA BHECEHUE
npeanpuaTun N opraHmsauymnm K oqHOn uU3
cep AeATenbHOCTU — MamepuasibHouU usnu
HeMamepuarsibHou (cgpepa ycrya).



e XO3AUCTBYKOLLME CYyOBLEKTD
MamepuasibHou cgbepbl 0esmeribHocmu
(peanbHbIM CEKTOP) co3hatoT
MaTepuarnbHblie NPOAYKTbI U brnara
ABNAKLLMECH OCHOBOW
XNU3HeOeaTenbHOCTU BCEro oodLlecTBa.

 PesynbraTtbl desmernbHoCcmMu
Heripou3soocmeeHHoU cgbepbl NPUHUMALOT
doopMy ycnyr, npoLecc co3gaHnga KOTOPbIX
COBMaaaeT, Kak NnpaBuso, ¢ NPoLECCOM UX
NnoTpeodrieHnsi, To eCTb OHU HE NoasieXxat
HaKOMMEHUIO, XpaHEHNLO.



Cnepyrowimm npu3Hakom Knaccudmkaumm
ABNAETCA Xapaktep (puHaHCOBOU AeATEeNIbHOCTU
XO3SIMCTBYHOLLUX CYOBEKTOB — KOMMep4YecKas U
HeKoOMMepYecCKasi.

Llenblo koMmmepyeckoli dessmesibHOCMU ABNSAAETCH
nony4yeHue goxoaa. 3HaunTesibHasa 4YacTb
yupexaeHun HenponsBoacTtBeHHoU cepbl
OCTaeTCA B HEKOMMep4YeCKOM CeKkmope:
rocygapcTBeHHoOe yrnpaBrieHne, o0opoHa,
rocyaapcTtBeHHoe couunarnibHoe CTpaxoBaHue U
obecnevyeHune, oxpaHa npaBonopsiaka, 3awuTa
OKpy>KawLien cpeasbl, bonblias 4acTb
34paBOOXpPaHEeHUs U oopa3oBaHUs, KyNnbTypbl U
UCKyCcCTBO, hyHAaMeHTanbHas HaykKa.
HekommMmepueckas pesTeribHOCTb HarpaBfeHa He
Ha nony4yeHune goxoana (npu6b|nv|), a Ha
BbINosiHeHMe (hyHKUUU U AeNCTBUN, HeoOXoaANMbIX
Ans Bcero oowecrsa, B TOM Yncrie obecneyeHme
counanbHOMU 3alMTbl HacereHus.



BaXXHbIM NpU3HaKOM Kriaccmdukaumm
XO3AUCTBYOLLNX CYOBLEKTOB ABNSETCA
NPUHaANEXHOCTb K onpeaeneHHou goopme
cobcmeeHHocmu.

CornacHo 3akoHogaTenbCcTBy B Pecnybnuke
KaszaxctaH npuHATbl ABe O0pPMbl COOCTBEHHOCTMN:
yacmmHas u 2ocyoapcmeeHHas. YacTHas
CODOCTBEHHOCTb BbICTYMAaET Kak cobcmeeHHOCMb
gpaxxoaH n (nnun) HeaocyodapcmeeHHbIX
ropuou4eckux iuy u ux obbeouHeHuUU; B Ka4YECTBE
ocoboeo suda YyacmHou cobcmeeHHOCMU
BbICTYNaeT cobcmeeHHOCMb 0buwecmeeHHbIX
opaaHu3auud.

[ ocyOapcmeeHHasi cobcmeeHHOCMb
npeacraeneHa pecriybrukaHckou v
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BHyTpu Ha3BaHHbIX OpPM COOCTBEHHOCTN MOTYT ObITb
chopmMmpoBaHbl pa3Hble XO3AUCTBEHHbIE CTPYKTYPbI, YTO
nopoxaaet OonbLiee KOrinyecTBO OpraHn3aLMoHHO-NMPaBOBbIX
chopmM x03AMCTBOBAHUA:

'ocydapcmeeHHbIe rnpednpusimusi, OCHOBaHHbIE Ha
rocyaapCTBeHHOW COOCTBEHHOCTU, B TOM YUChe:

pecnybnukaHckue — oNs pelleHus obllerocyaapcTBeHHbIX 3aaa4
3KOHOMMYECKOro n counanbHoro pa3sutua KasaxcraHa;

npeonpusimusi KOMMYHaslbHOU co6cmeeHHOCMU — ANA pPeLueHns
3aga4 No y40BNEeTBOPEHUIO COLManbHO 3KOHOMUYECKUX
NOoTpebHOCTEN HaceNneHUsA COOTBETCTBYOLLEN TEPPUTOPUN,
Haxo4AaATCA B MECTHOM NOAUYUHEHUMN.

Xoszsiicmeyrowue cyb6bLekmbl, OCHOBaHHbIe Ha YaCMHoOU
cobcmeeHHOCMU PPUOUYECKUX JTUY: XO35IUCTBEHHbIE
TOBapuLlecTBa Pa3HoOro Tuna, B TOM Yncre akuMoHepHble
obwecTBa, KoonepaTUBHbIE NpeanpPUATUA N OpraHM3auuu.

Xossiicmeyroujue gy6bekmbl, OCHOB8aHHbIe Ha cobcmeeHHoOCMU
obwecmeeHHbIXx 06bLeOUHeHUl.

CoemMecmHsbIe rnpednpusimusi Ha OCHOBe 00 beAUHEHUS MMYLLIeCTBa
yupeauTtersien, B TOM YUCIe MHOCTPAHHbIX IOpUANYECKUX NUL U
rpakgaH.

HacmHbie xo3s1icmeyroujue cyb6beKmbi, OCHOBaHHbIE Ha
COOCTBEHHOCTU rpaxaaH.

CmewaHHbIe npednpusimusi ¢ y4acTuem pasHbIX
BblLlenepevyucrieHHbIX (popM COGCTBEHHOCTM!.



Pa3rpaHunyeHue xo03UCTBYHOLMUX CYOBLEKTOB NO OpraHn3aLmoHHO-
npaBoBbIM (popmMamM BrieYeT pa3nnina B opraHusaumm nx (ouHaHCoOB:
chopMupoBaHum Kanutana, omHaHCUpPOBaHUA NPOU3BOACTBEHHO-
XO35IMCTBEHHON OeATeSNIbHOCTU, pacnpeaeneHnn pe3ynbLTraTtoB
XO35IMCTBOBAHUA.

UmetloTca ocobeHHocmu ¢ghopmupoeaHusi hoHAOB
CyOBLEeKTOB X031MCTBOBaHMUSA B 3aBUCUMOCTU OT (hopm
cobcTBeHHoCcTU. Hanpumep, comHaHcoBbIe (hoHAbI
NPOU3BOACTBEHHbIX XO35IMCTBYHOLMNX CYOHLEKTOB
oOpa3yroTcs 3a cHeT COOCTBEHHbIX NICTOYHUKOB
(aMmopTN3aLUOHHbLIX OTYUCITIEHUN, YUCTOrO A0XO0Aa;
KpeanToB 6aHKOB; CpeACTB OT BbiNyCKa LLleHHbIX Oymar; y
rocyaapCcTBeHHbIX NpeanpusaTUN 3TU UICTOYHUKN CPEeacTB
OOMOJIHAITCA B He0OOX0ANMbIX Clly4YasX aCCUrHOBaHUAMM
nu3 orogxeTa n BHeOOO4XKEeTHLIX (pOHAO0B; Yy KOONepaTUBOB —
cpencTBa NaeBbiX B3HOCOB YeJIHOB KoornepaTtuBoB. Ha
NpPakKTUKe Yalle BCero BCTpe4yarTCcs CMellaHHble hopMbl
obpa3oBaHua choHOOB MO UX UCTOYHUKAM,
00ycnoBrieHHble CMeLlaHHbIMU hopMaMm COOCTBEHHOCTM.
Hanpumep, B rocyaapcTBeHHbIX KoonepaTtuBax, rae
rocyaapcTBy NnpuHaanexart oonbLwas 4YacTb OCHOBHbIX U
000pOTHLIX (hOHAOB, NaeBble B3HOCbI PaAOOTHUKOB UrparoT
BTOPOCTEeneHHVIoO ponb. TO XXKe camoe uB



CootBeTCTBEHHO (hopMUpoBaHUNIO UCxoaHbIX oHAOB
NPOU3BOACTBA pacripedesisiiomcsi U UCNOJIb3YHMCS
¢guHaHcoeble pe3ysibmamabi XO31NCTBEHHOMU
AEeATEeNbHOCTU: YUCTbIN AOXOA; NMPOLEHTHLIN AOXOA4;
ANBUAEeHAObl; NaeBble A0X0Abl; BO3MELleHne pacxoaoB
orogxeTta (OHOAXKETHbIX KpeauToB) U BHEOKOAKETHbIX

¢doHOOB.

OpraHusauna domHaHCOB X03AUCTBYHOLLUX
CyObeKkToB, hYHKUMOHUPYIOLLUX HA rMaesou
OCHOB8€ — XO3ANCTBEHHbIX TOBapULLECTB,
KoonepaTtuBoB, COBMECTHbIX NpeanpuaTun —
onpepensercd oCoO6eHHOCTAMMU
chopmupoBaHua cpencTB TakKnUX npeanpuaTun
U nocneaylowero pacnpeaeneHus
NOJMTYy4YeHHbIX 4OXOA40B B COOTBETCTBUMU C
AONen B UMyLLeCTBe KaXXaoro y4acTHUKa.



3HaunTenbHOe MecTo B 3KOHOMMUKe 3aHUMaeT
2ocydapcmeeHHbIl cekmop. B aTom cekTope
bYHKLUMOHNPYIOT criegylowme BUAbI NpeanpusaTun:

OCHOBaHHbIe Ha npase X03s1icMeeHHO020 8e0eHUsl,
KOTOpOe ABNAETCA BeLHbIM NPaBoOM NpeanpuaTus,
NnosiyYMBLLEro MMyLLEeCcTBO OT rocyaapcTBa Kak
COOGCTBEHHOCTb M OCYLUECTBNsAOLWEero B npegenax
3aKoHoAaTenbCTBa NpaBa BrageHus, Nofib30BaHUA U
pacnopsiXXeHus 3TUM UMYLLLECTBOM;

OCHOBaHHbIe Ha npase ornepamueHo20 yrnpaesieHuUs!
(Ka3eHHbIe npeornpusmus), KoTopoe ABMAeTCA BelHbIM
npaBoM NpeanpuATUS, NONy4YMBLLUEro MMyLLECTBO OT
coOGCTBEHHMKA M OCYLLECTBIAIOLWEro ero B npeaenax,
3aKoHOZaTeNbCTBa B COOTBETCTBUMU C LiefIIMU CBOEN
OeATenbHOCTU, 3a4aHUAMU COOCTBEHHUKa U
HasHa4YeHMeM nmyllecTBa npaBa BnageHus,
NONb30BaHUA U PAcNoOpPSXKEeHUs 3TUM UMYLLLECTBOM.

[ocyoapcTBeHHOe npeanpusaTue obasarteribHO
BbINOJIHAET 3aKa3 2ocydapcmea. HazHavyeHue
rocyaapCcTBeHHbIX NpeanpUATUN: peLleHne counanbHO-
3KOHOMMUYECKUX 3apad, onpeaensemMbiX NOTPeoOHOCTAMM
oowecTBa v rocvaabpcrea.



B Ka3zaxcTtaHe, B rocyaapCTBEHHOM CeKTope
OEUCTBYHOT KPpyNHble HayUOHasibHbIe
KOMMaHuu, Yepe3 KOTOpble COXpaHsAeTCA
BIriUsiHMEe U O0Ns rocypapcTBa B CTpaTernyecku
Ba)XHbIX CEKTOpPaX 3KOHOMMU KW,
obecne4ynBarOLLUX IKOHOMUYECKYIO
Oe3onacHoOCTb cTpaHbl. AHCTUTYTHI
rocynapCcTtBeHHOro KoprnopaTtTuBHOIO
yrpaBrieHUA — HauMOHarbHble XONAUHIU U
HauMoOHarbHbIe YyrpaBnsloLWue KOMNaHuu,
NO3BOJIAT 3HAYMUTESILHO YNY4LIUTb YPOBEHb
KOpnopaTUBHOIoO yrnpaBfieHUus n KoopauHauuio
MeXay KOMNnaHUsMH, yCrneLwuHo peanu
30BbIBaThb MPOPbLIBHbLIE MPOEKTbI U
CTUMYINUpOBaThb pa3BuTUe YOHAOBOIro pbiHKa
B Ka3zaxcTaHe.



OcHoBbI opraHM3aunn puHaHCOB KOMMEpP4YeCKUX
XO3SIUCTBYHOLIUX CYOBHLEKTOB

Llenbio KoMmMep4yecKon AeAaTeribHOCTU ABNSAETCA
nony4vyeHue goxoaa (npudbbinu). Ha KOMMepYeCcKux
Havanax yHKLMOHUPYIOT noaaBnsolas YacTb
XO3ANCTBYHOLWMNX CYOBEKTOB chepbl MaTepruanbHOro
NPoOn3BOACTBA U 3Ha4YUTerNIbHaA YacTb OpraHn3auumu
U yupexaeHnn HematepuanbHou cdepbl:
KOMMep4yecKne 6aHKKU, CTpaxoBble opraHu3auuu,
Apyrue yupexaeHus ouHaHCOBOro ceKkropa
(coeperaTenbHO-AENO3UTHbIE, UHBECTULUOHHLIE
cdoHAabI, hOoHOOBLIE OUPXKUK, pa3HbIe YYpPeXXaeHUS,
oocnyXxuBawlLime pbIHOK LLleHHbIX OymMar u eHeXHO-
KpeaAnTHbIe PbIHKU), TOProBo-nocpeaHn4YeckKkue
npeanpuaTus, Loo6pPoBONbHbIE OOLWECTBEeHHbIE
¢ooHAbI, TPACTOBbLIE KOMMNAHUM U NpoYMe.



OCcHOBHbIMU NMpuUHyuUnamu op2aHu3ayuu ¢ppHaHCOB
3TOro TUNa Xo3ANCTBYHOLUX CYOLEKTOB ABNAIOTCA:
KOMMepYecKul pacdem, njiaHo80oCMb, pageHCcCmeo
ecex gpopm cobcmeeHHOCMU, Hanlu4yue gbuHaHCO8bIX
pe3epeos.

1. Kommepyeckuu pacyem — OCHOBOMOSararoLwmn
NPUHLUMN U IMaBHbIN MeTOo4 BeAeHNSA XO3AUCTBEHHO-
donHaHCOBON OeATEesNIbHOCTU XO3ANUCTBYHOLLUX
cyOobeKkToB. [MpMHUMN KOMMepPUYEeCKOro pac4yera
O3Ha4aeT, YTO XO3AUCTBYHOLLEMY CYOBbEKTY
Bblaensercs B NOCTOAHHOE Nonb30BaHue
HeobxoAuMbIe AN ero AeATenbLHOCTU OCHOBHbIE U
obopomHbIe cpedcmea (Kanumarsi), cocTaBnsaloLwme
ero ycmaeHou ¢poHO. Kak meton BeaeHNsA XO03MCTBA,
KOMMepYeCKUn pacyeT npeagnonaraet cousmepeHue
3aTpaT C 40X04aMM OT XO3IMCTBEHHOMU AesATENbHOCTHU
U peHTabenbHyr padoTy.

Onpedensrowumu NPpUHYyUNaMmu KOMMepP4eCKoro
pac4yeTa ABNATCA caMOOKyrnaemMocmb U
camMouHaHcupoeaHue.



CamMooKkynaemMocmsb — 3TO OCHOBOMoOararowmm
MPUHLUUN XO3AUCTBOBAHUSA, KOTOPbIN O3HA4YaeT, YTo
XO3AAUCTBYHOLUUN CYOBLEKT 00513aH 3a CHeT BbIPYUKMU
OT peanusauunm cBoeu NpoayKuuu (BbINONTHEHHbIX
padoT, oKa3aHHbIX YCIyr) Bo3mMeLwaTb Bce
U3aepXKKU No ee NPoON3BOACTBY U MNOCTaBKaM.

CamoguHaHcupoeaHue npegnonaraeT He TONbLKO
BO3MeELLeHVe usaepxek Ha Npon3BoACTBO U
peann3auuio NnpoayKuum (BbINONTHEHHbIX pabor,
OKa3aHHbIX yCnyr), HO U nony4vyeHne AOCTaTO4YHOrO
Aoxoaa, 3a CHET KOTOPOoro, a Takxe Apyrux
COOCTBEHHbIX MICTOYHUKOB U 3a€éMHbIX CpeacTB
XO3SIUCTBYHOLUUN CYOBLEKT 0becnevynBaeT NOKpbITUE
3aTpaT Ha TeEXHU4YeCcKoe CoBepLUeHCTBOBaHUE U
pacluMpeHue 4encTByHOLWero npon3BoAcCTBa,
HeNnpPon3BOACTBEHHOE CTPOUTESNILCTBO,
couMarbHble HYXAObl KONMJIeKTUBOB, 0Opa3oBaHue
doHOOB onnaTtbl TpyAa  CTUMYJIMPOBAaHMA,
OOHOBJIEHMEe aCCOPTUMEHTA NPOAYKLUU, HA Apyrue
nfaHoBble NOTPEeOHOCTM.



CocTaBHbIM NPM3HAKOM KOMMeEpP4YeCKOro pacyera
ABnAeTcs gpuHaHcoeasi caMoCcmosimesibHOCMb, NPU
KOTOPOW XO3ANUCTBYHOLWMU CYOBEKT MOXET caMm
pacrnopsXXaTbCA OCHOBHbIMU U OOOPOTHLIMU
cpeacTBaMu, MaHeBpMpOBaTb UMM B MHTepecax
nosiy4eHus Hambonbluero nooxoaa: OCTaBNATb YacTb
ero 3a coobou ana marepuanbHOro CTUMynMpoBaHUsA
paboTalowumx, Ansa UCnosfib30BaHUA Ha pacLuMpeHne
NPoOuU3BOACTBA U Aipyrue Xo3anCTBEHHbIe
noTpeodHoCTMW.

KommMmepuyecknu pacyeT BKIHOYaAET TaKxKe
¢gpuHaHcoeyro omeemcmeeHHOCMb 3a BbINOJIHEHNe
XO3ANCTBYHOLLUUM CYOBEKTOM NpeayCcMOTPEHHbIX
nriaHamu, ooroBopamm, 3akasamMmm, 3aKOHOM
NPOn3BOACTBEHHbIX U (P HAHCOBLIX 00A3aTEesNIbLCTB.

PuHaHcoBasi 3auHmMepecoeaHHOCMb, Kak O4HO U3
TpeboBaHUU KOMMEPUYECKOro pacyeTa, NposiBrnseTcH B
ncnonb3oBaHMN PMHAHCOBbIX PECYpCoB
XO35IMCTBYHLMNX CYOBHEKTOB KaK Anfa MmaTepuanbHOro
CTUMYNUPOBaAHNA PaOOTHUKOB



2. llpuHyun nnaHoeocmu O3Ha4vaeT, YTo
domHaHcoBas AeATENIbHOCTb
XO3AUCTBYHOLMNX CYOBHLEKTOB
npeaycMaTpmBaeTcs 3apaHee nyTem
pac4yeToB ee napamMeTpoB UCXOAA U3
Leneun, 3aga4v npom3BoacTBa, HAMEYEeHHbIX
MEeTOAOB UX OOCTUXEHMUSA,
nocrneaoBaTesIbHOCTU U CPOKOB
AOCTUXEHMUS.

3. [IpuHyun paseHcmea ecex ¢hopm
COOCTBEHHOCTU XO3SAUCTBYHOLLUX
CyOBLEKTOB peann3yeTcsl B rapaHTum
rocyaapcrBa CTaOMNbHOCTU OTHOLUEHUN U
pa3BUTUA pa3HbIX opM COOCTBEHHOCTMW.



HeobxoauMbIM NPUHUMNOM OpraHn3auum
oMHaAHCOB X03ANCTBYHOLWUX CYOBHLEKTOB
ABNSETCH HaJslu4yue @uHaHCOB8bIX pe3epeos
(pe3epBHbLIN (hoHA, POHAO pUCKa) HA BCEX
YPOBHSAX ynpaBneHna. ®PuHaHCOBbIU
pe3epB NnpeaHa3Ha4vyeH Ans yctpaHeHus
BpPeMEeHHbIX (PUHAHCOBbIX 3aTPYyAHEHUN U
obecnevyeHnsa HoOpMarnbHbIX YCITOBUMN
AeATeNbHOCTU XO3AUCTB, a TaKXe Ans
domHaHCUpOBaHUSA 3aTpaT, CBA3aHHbIX C
NPOU3BOACTBEHHbLIM U colMaribHbIM
pasBUTUEM, KaK NnpaBuUIo, He
npenycMoTpeHHbIX MHAHCOBbLIM NJTAaHOM
(HenpegBUAOEHHbIX pacxoaoB).



B npouecce Xx03AUCTBEHHO-
coMHaHCOBOU OEeATEerNIbHOCTU
XO3AUCTBYHOLLUE CYOBHLEKTDI
hbOpMUPYIOT U NCNONb3YIOT
¢puHaHcoeble (pOHObI — fEeHEeXHble
cpeAacTBa, npeaHa3Ha4vYeHHble Ang
onpepeneHHbIX uenen. B ooHaax
AEeHeXHble cpeacTBa HAXOOATCA B
NOCTOSAHHOM ABW)XEHUU — NOCTYNaloT,
HaKannumBalTCAH, pacxoayroTcs.



Hanbonee 3HaunTenbHbIMU N BaXXHbIMU A1
PYHKLMOHUPOBAHNSA XO3AUCTBYOLWNX CYOBLEKTOB
ABNAKOTCA cneayrowme dooHAbl: ycmaeHbl,
pe3epeHblil, poHO HaKornsieHusi, poHO
nompebrieHusi, hoHO ornnnambl mpyoa, 8aJIlOMHbIU,
peMOHmMHbIU. B ycnoBmusax caMmoCToATEeNIbHOCTMU
XO3ANCTBYIOLWMUE CYOBbEeKTblI MOryT chopMupoBaTth U
apyruve ueneBble PoHAObI AeHEXHbIX CPeACTB,
Hanpumep, gpoHO MedUYUHCKO20 cmpaxoeaHusi,
npusamu3ayuUoHHbIlU ¢poHO, dosieeol ¢hoHO
y4yacTua B pa3BUTUUN NPON3BOACTBEHHOMN U
coumanbHOU MHPPACTPYKTYPbI U Apyrue.

YcmaeHbili ¢oHO (kanniuman) oTpaxaeT B
AeHeXHOM BblpaXxeHUn BeJsiniuHy nmMmyLliectBa
(kanuTana) Xxo3aNCTBYHOLLEro CyoLeKTa,
npenocTtaBfeHHOro eMy rocygapCcTtBoM, UHbLIM
COOCTBEHHUKOM UNun yuypeauTtenem.



®oHO nompebrieHuUs1 eKsIro4aem:

pacxoabl Ha onnaTty TpyAa Bcero nepcoHana
(Npou3BoACTBEHHOro U HeNPOU3BOACTBEHHOrO);

AdeHeXHble BbiNnJsiaTthbl, B TOM YUCJie
BO3HaArpaxXgaeHmd rno nToram pa6OTbl 3a roj,

CpeAcTBa, HanpaBnseMble Ha UHble BUAbI
NOoLUpPEeHUs 3a TPyA B AEHEXHON N HaTyparibHOU
dopmax;

MaTepuarnibHyH NOMOLb;

cpeacTBa Ha yCTaHOBJ1I€EHUE TPYAOBbLIX U
COUUNAJIbHbLIX J1bIOT,

Aoxoabl (auBuaeHAbI, NPOLUEHThI),
BbinavyuBaemMblie no akumsam U BKnagam
pPabOTHMKOB B UMYLLECTBO XO3AMCTBYHOLLEro
CyOBLeKTa;

Apyrue BbinnaThbl, HOCSLWLKWE UHAUBUAYalNbHbLIN
XapaKkTep, KpoMe BO3HarpaxaeHum 3a
pauMoHanu3aTopckue npearnoxeHusl, N3oopetTeHus
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®oHO HakorneHusi hopMupyeTca 3a CYeT:

aoxopaa (NnpubbInu), ocTaBnsieMbIX B pacnopshKeHUun
XO35IUCTBYHOLEro CyobeKkTa;

aMOPTUN3aLMOHHbIX OTYUCITIEHNN HAa BOCCTAaHOBIIEHUE
OCHOBHBbIX (pbOHOOB;

BbIPY4KU OT peanun3auum BbiObIBLLUEro UMyLLECTBA;
KpeauToB OAHKOB;

AOMNOSIHNTENIbHOIO BbiNyCKa OObLIKHOBEHHbIX aKLUK;
APYrMx NCTOYHUNKOB.

Ucnonb3yeTtcsa ooHO HaKOMMeHUs Ha
comHaHCcupoBaHue 3aTpaT no odbecnevyeHuo
pacLUMpeHHOro BOCNpon3BoacTBa:

Ha NonofHeHUe OCHOBHbIX 1 00OPOTHbIX (hOHAOB;

Ha Hay4YHO-TEXHU4YecKkoe pa3BuTne, ocCBoeHue HoBOM
npoAayKUuuu;

oCyLleCTBIIeHNe NPUPOAO0OXPaHNTENbHbIX
MeponpuUsTUA;

Ha goneBoe y4YacTue B CTPOUTESNIbCTBE OO BHLEKTOB
NPONU3BOACTBEHHOM 1 couMnarnbHON UH(PACTPYKTYPBDI.



KpynHble Xxo3nCTBYOLWME CYOBEKTbI
MOryT oopMmpoBaThb U UCNONMb30OBaTb
BMECTO KOMMNJIEKCHbIX )OHAOB
noTpeodneHusa n HakonneHusa pasgenbHble
¢ooHAbI, aHarorn4Hble No coaepxaHuKo
MCTOYHUKOB M pacxonoB: 3apabomHou
nraamai, orisiambl mpyoa,
rnpou3eodcmeeHHOo20 pa3sumusi,
coyuasibHO20 pa3eumusi.

[lo ycMoOTpeHuIo KonrnekTuea
XO3AUCTBYHOLWMNE CYOBHEKTbI MOryT
oOpa3oBbIBaTb pUHaHCcOEbIU pe3eps
(pe3epBHbIN hoHA, POHAO PUCKA,
cTpaxoBou hoHA).



BanromHbie pOHObI XO3ANCTBYOLUX CYOHEKTOB
oOpa3yrTcAa 3a cHeT BantOTHbIX CpeacTB U3
creayrowmx UCTOYHUKOB:

3KCNOpPTHasi BanioTHaA BbIPY4Ka;
B3HOCbI B yCTaBHbIX hoHA (KanuTan) B BanioTe;

BanoTHbIe KpeanTbl 6aHKOB, B TOM YMcre
WHOCTPAHHbIX, APYrMX ()MHAHCOBbIX YYPEeXAEHUN U
WHOCTpPaHHbIX KOPUANYECKNX NNL;

NOKYyMKa BanTbl HA BHYTPEeHHEeM BaJfIlOTHOM pPblHKe
yepe3 yNosIHOMOYEeHHblIe 6aHKU U OOMEeHHbIe NYHKTbI;

¢omHaHcoBasA NOMOLLUbL (FPaHTbl) OT HEPEe3nAeHTOB.

BantoTHbIe poHAbLI UCNONb3YKTCA Ha
NPoOn3BOACTBEHHOE U coLMaribHO-KYNbLTYPHOE
pa3BuUTUeE TPYAOBbLIX KOSNNEeKTUBOB.

PeMoHmMHbIU hOHO co3aaeTCA HAa XO3AUCTBYIOLLUNX
cyObeKkTax Ang nposeaeHus BCcex BUAOB PEMOHTA
OCHOBHbIX PpOHAOB: KanUTanbHOro, cpeaHero,
TeKyLlero.



[MponsBoacTBeHHbIe poHAbLI (KanuTan)
XO3AUCTBYHOLUX CYOBHLEKTOB

bnarogapa ¢puHaHcam ocyllecTBnseTcA
NOCTOAHHbLIU Kpy2oobopom
rnpou3eodcmeeHHbIX (pOHOO08
(Mpou3eo0dcmeeHHO20 KanumaJia)
XO3AAUCTBYHOLNX CYOBHLEKTOB — OCHOBHbIX U
060pOMHbIX. DTO AOCTUraeTCA NyTEM
aBaHcupoBaHuA PMHAHCOBLIX PEeCypCcoB
AnNs NpUuoopeTeHuns, yBesiM4eHNsa Unm
BOCMNOJIHEHUSA HaTyparnbHO-BeLleCTBEeHHbIX
3NeMeHTOB NPOn3BOACTBA — CPeACTB TpyAa
U npeaMeToB TpyAaa.



O6opomHbie ¢pOoHObI 8KI/THO4arOM 060POMHbIE
rnpou3eoocmeeHHblIe pOHObI U pOHObI ObpauleHuUsI
oTNnn4aroLmecs NpUHaASIEXXHOCTbIO K pa3HbIM
cchepam — npomn3BoACTBY U OOpaLLEHMIO.

O6opomHbie npou3so0cmeeHHbIe pOHObI
NpPeAcTaBnsAOT TaKXKe pa3Hble CTOPOHbLI
npounssoacTea. OgHa nx 4yactb —
rnpou3eoo0cmeeHHble 3arnachbl — BKIo4YaeT
CTOMMOCTL KaK npeamMmeToB Tpyaa (Cbipbs,
NOKYNHbIX nonycdadbpukaToB, OCHOBHbLIX U
BCNoMoraTtesibHbIX MaTepunasnosB, TONJIMBA, Taphbl,
3anacHbIX YacTeu). [lpyras 4yactb — He3agepuweHHoe
rnpou3800Ccmeon — XxapakTepu3yeT CTOMMOCTb TEX XKe
npeaMeToB, BOBIEYEHHbIX B npouecc
nepepadoTKn, NU3roToBrIeHUA NPO gkuuu TpeTbs
4YacTb — pacxoodbil 6ydywux nepuooo
npeacraBnsaeT cooboun 3atpartbl, NPOM3BOAUMBIE B
TeKyLiemM nepuoae, HoO norawaemMble 3a cyeT
cebecToMMOCTU NpoAYKUMM B nocreayrowme
nepuoabl.



* QOHObI 0bpaweHUs cBSA3aHbl CO cpepou
obpalleHns; K HUM OTHOCATCS: 20mosasi
MPOOYKUUS Ha cknagax n oTrpy>XeHHas
noTpebutensam, AeHEXHble cpeacTBa B Kacce
M B baHKax Ha cyemax, cpedcmea 8 pacyemax,
debumopckas 3a0os/mKkeHHocmpb. PoHAb
obpalleHusa ornocpeayroT NPOU3BOACTBO U
obpalleHue.

« [leHeXHble cpeacTBa, aBaHCUPOBAHHLIE B
0DOPOTHbLIE NPON3BOACTBEHHbIE POHObLI U
dooHabl obpalleHns, BbICTYNAT Kak
obopomHskie cpedcmea X035INCTBYIOLLEIO
cybbekTa.



Ha gencTByOLWNX XO3ANCTBYOLWMNX CYyOBEKTaX
BaXXHbIM UCTOYHUKOM hUHaHCUpPOBaHUS
rnpupocma rnpou3eodcmeeHHbIX ¢poHO08
siesisiemcsi Yucmablill 0oxod (Yucmasi npubbisib),
OCTaBriieMble B UX pacropsaXeHuu, Kak
HenocpeAcTBeHHO HanpaBrisieMble Ha 3TU
Lienu, Tak n yepes ouHaHcoBble POHAbI —
dooHA pa3BUTUA npomnsBoacTaa (poHA
HakonsneHusa), boHA NPON3BOACTBEHHOIO U
couunanbHOro pa3sutus, pnHaHCOBbLIN pe3epBs,
aApyrve uHBeCTULMOHHLbIe hoHAabI. Ha 3aTu uenu
TaKXxe Ucnonb3yrTca 6aHKkosCcKuUe Kpedumbl:
ana dpuHaHCMpoBaHUA OCHOBHbIX (POHAOOB —
AONrocpo4Hblie, Ana o0OpPOTHLIX —
KPaTKOCpPOU4HbIe



Takum obpa3om, UICTOHYHUKOM
¢gbuHaHcupoeaHuUs1 co30aHUsI U npupocma
NPon3BOACTBEHHbLIX (POHAO0B MOXHO
cCrpynnupoBaTb Ha crefyroLime:
cobcmeeHHble, npussie4eHHbIe U 3aeMHbIe.
BaxHeunwen coctaBnaowen oo60poTHbIX
cCpencTB ABNAOTCA cO6CcmeeHHbIe
obopomHbIe cpedcmea, NOCKOSIbKY UX
Hanu4ine, COXpaHHOCTb, COOTHOLUEHUe C
APYyruMu cpeacresamu, onpenensier
cTeneHb UHaAHCOBOU YCTONYNBOCTHU
XO3AAUCTBYHOLLUNX CYOBLEKTOB Ha
KOHKPETHOM pPbIHKe



PuHaHCOBbIE pe3ynbTaTbl AeATENbHOCTU
XO3ANCTBYHOLLUX CyOBbEeKTOB

Xapakrtep ucnonb3oBaHus
NPOn3BOACTBEHHbLIX POHOOB — OT
acpheKkTMBHOro Ao HeapPeKTUBHOIO —
BblpaXaeTcs cneuuaribHbIMMU
nokKasaTtensaMu 1 CBUOETeNIbCTBYHOT O
pe3ynbTaTMBHOCTU (PUHAHCOBOrO
MEeHeO)XMeHTa XO3ANCTBYIOLNX
CYyOBbEeKTOB. 9Ta pe3yfnbTaTUBHOCTb
ornpenensieTcs B BesinumMHax doxooa
(8bIpPYyYKU) oM peasiuszayuu npooyKyuu,
pabom unu ycriye, usoepxxKax
npeonpusimusi, Npubbisiu Unu YucmMo:2o
doxooa.



CXEMA
cdoopmupoBaHua pesynbratoB (pHaAaHCOBOM
AeATerIbHOCTU XO3UCTBYHOLLUNX CYOBHLEKTOB

O6wWwunm o6opoT (komnaHuu, conpmbl) USIM CTOMMOCTb
npoaax.

[oxopn oT peanusaunu npoaykuum (pabot, ycnyr) = oowmn
o6opoT - (MuHyc) HOC, akuusbl, gpyrue Hanoru u
00siIzaTenibCTBa, CTOMMOCTb BO3BpPaLLEHHbIX TOBApPOB
CKUAOK C NpoAax U LeHbl.

CebecToMMOCTb NpOoAYKLUUU, TO €CTb CTOUMOCTb NPAMbIX
usaepxkek KomnaHmm, bmpmbl: aMOPTU3ALLMOHHbIX
OTYUCIIEeHUN, pacxoaoB MaTepuanoB, 3Heprum, 3apadboTHoun
nsaTbl NPOU3BOACTBEHHbIX pabounx.

BanoBoun goxopa = A4oxoA4 oT peann3auum npoayKLuuu
(padoT, ycnyr) - (MUHYC) ce6ecTOMMOCTb NPOAYKLUUN.

Pacxoabl nepuopa BKIO4aloT:

a) obwme u agMUHUCTpPATUBHbIE pacxoabl;
0) pacxoabl No peanusauuu npoaykuum (pador, ycnyr);
B) pacxop,bl no Bosl-larpax(p,eHmo (MHTepecy) TO eCTb, 3a
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[MpnObLINbL (YOLITOK) OT OCHOBHOU AEATESNIbHOCTU =
BanoBOU goxoa — (MUMHYC) pacxoabl nepuoaa.

[MpnObLINbL (YOLITOK) OT HEOCHOBHOM AEATENIbHOCTMU, TO

ecTb (hMHAHCOBbLIN pe3yrnbTaT, NoJly4YeHHbIN OT Nepeaadu
B NONb30BaHNe aKTUBOB, NepPeoLeHKN LeHHbIX Oymar u T.
n

[MpnObLINbL (YOLITOK) OT OOLIYHOM AEATENBLHOCTU A0
Harnorooo6brnoxeHus = NPUOLINGL (YObLITOK) OT OCHOBHOM
AEeATerNIbHOCTU — (MUHYC) NPUOLINbL (YObLITOK) OT
HEOCHOBHOM AEeATEeSNIbHOCTM.

CymMmma KopnopaTUMBHOIo No4O0X04HOro Hanora.

[MpunobLINbL (YOLITOK) OT OOLIYHOM AeATEeNIbHOCTU NOCHe
Harnorooo6rnoXxeHnsa = NPUOLINL (YObITOK) OT OOLIYHOMU
AeATeribHOCTU A0 Hanorooo6noxeHus — (MMHyC) cymma
KOprnopaTuBHOIoO NOAOXOAHOro Hanora.

[NMpunObLINbL (YOLITOK) OT Ype3BbIYaNHbIX CUTYaLUN.

Yucrtasa npmbbinb (yObITOK) = npUOLINGL (YObITOK) OT
OObLIYHOU AEeATEeNbLHOCTU NOCs1e HaNOrooosfI0XXKeHUs —
(MMHYC) NpUOLINGL (YObLITOK) OT Ype3BblYaUHbIX CUTYaLUN.



Pe3ynsraTbl HAaHCOBO-X03UCTBEHHOM
OEeATENBHOCTN XO3SNCTBYOLLMX CYOBbEKTOB
OTpPa’karoTCs B COOTBETCTBYHOLLEM OTHETE — 0 doXx00ax U
pacxooax, — B pa3pese OTAefbHbIX NoKa3aTeneun.

Kpome Toro, coctaBnsieTca omyem o 08UXXeHuU
deHee, B KOTOPOM MNOKa3bIBAETCS 3TO ABMXKEHME MO
TPEeM HanpaBeHUAM:

OT onepaLlmMoHHOU AeATENbLHOCTH
(XapaKTepun3yIoLLLYO OCHOBHYIO OEeATENbHOCTb
XO3ANCTBYIOLLIErO CyObeKTa);

OT MHBECTULMOHHOWN OeATENbHOCTU (Bbi3blBAKOLLYHO
N3MEHEHNA B COCTaBe M pa3mMepe OONTOCPOYHbIX
aKTUBOB);

OT (PMHAHCOBOU AeATENLHOCTU (BbI3blBAKOLLYIO
N3MEHEHUNS B COCTaBe 1 pa3mepe cobCTBEHHOIO
KanuTtana n 3aeMHbIX CpeacTB).



Mo kKa>kgomy U3 HanpaBneHUN
NoKa3biBaeTCcH KOHKpeTHble BUAbI
NOCTYNJIEHUN OEeHEeXHbIX CPeaAcTB, UX
BblObITVE U YBENIMYEHNEe UM YMEeHbLUeHUue
B pe3yJibTate COOTBETCTBYOLLEN
nesAtTenbHoOCcTU. [1aHHbIe O cocTaBe
CpeAacTB, UX UCTOYHUKAX U pa3MeLLeHUN Ha
onpeAeneHHyro gaty npuBoAsTCA B
oyxrantepckom 6anaHce.

PuHaHcoeasi omyemHoOCMb
XO3AAUCTBYHOLNX CYOBHLEKTOB BKIOYaeT
TaKxe: 6yxa2anmepckuu 6anaHc, om4yem ob
U3MeHeHUusix 8 co6¢cmeeHHOM Karnumaiie,
UHgopmayuro o6 yyemHou nosiumuke u
MOsICHUMEesIbHYI0 3aruckKy.



duHaHco8bIU MeHeO)XMeHmM — cuctema
yrnpaBrneHnss MexaHn3mMom ABUXEeHUNA
AEeHEeXHbIX MOTOKOB XO351IMCTBYHOLLEro
cyObeKkTa Cc uenbio 3hpeKTUBHOro
NCNONIb30BaHUSA, BCeX CpeaCTB
npeaonpuAaTUS.

Pamku ¢puHaHCc0B8020 MeHeO)XMeHma
XO3ANCTBYHOLMNX CYOBHLEKTOB
onpeaensarTCA PbIHOYHLIMU ¢hbaKkmopamu,
YTO OTNIMYaeT ero oT ooLWKnx ycrioBumn
ynpaBneHusa chomHaHcamMmu, B oTAENbHbIX
3BEeHbSX KOTOPbIX MOTyT NnpeobnagaTtb
adMUHUCMpamueHbie 3/ieMeHMmbI
BO34EUCTBUU yNpPaBrALWNX CYOLEeKTOB Ha
yrnpaBnsaemMblie 00beKTbl



BaXHbIM acnektoMm (ouHaHCOBOro
MeHeQ)XMeHTa ABNAeTCH rnpoesedeHue aHaau3a
¢gbuHaHC0B8020 COCMOSIHUSI rnpeonpusimusi. ATo
HeobxoaAMmMo AN XapaKTepUCcTUKn
¢guHaHcosoU ycmou4yusocmu
(peHTabenbHOCTHU, NNaTeXXecnocooOHOCTH,
KPpeauToCnocoOHOCTN) XO3ANCTBYIOLLEro
CyObeKTa, ero nonoXxeHns Ha pbiHKe
(KOHKYpPEeHTOCNOCOOHOCTH).

OTcnexuBaHue nokKkasarenem,
ko3 pnumeHToB, HOPM — INIEMEHTOB
¢oMHAHCOBO-3KOHOMMYECKOro MexaHu3ma —
NO3BOJISIEeT ONnepaTUBHO YyNpaBnATb U
KOHTPONMMpPoOBaThb PadboTy XO03AUCTBYHOLLINX
CyObEeKTOB, CBOEBPEMEHHO KOPPEKTUPOBATb
DOUVHAHCORO-XORSINCTREAHHBLIE NMbhollecChl.



CoaepxaHue v opraHusauma (omHaHCOB
HEKOMMEpPYECKNX OpraHu3auumn n yuypexaeHumn

Hekommepyeckas OessimesibHOCMb NpeacTaBreHa pa3HOoOOpa3HbIMY ee BUgamu,
KOTOpble MOXXHO 00 beAUHUTL NO CreayoLWUM HanpaBleHUAM:

rocyaapCcTrBeHHOe yrnpaBrieHue U rocyaapCcTBeHHbIe YCINyrn ooLero xapakrepa;
000pOHa;
OXpaHa BHYTPeHHero npaBonopsaka u 6esonacHocTy;

npeaynpexaeHue U NMKBMAaUUs NocrneaAcTBUM Ype3BbiYalHbIX CUTYaLUM,
CBSAi3aHHbIX C Hebnaronp1ATHLIMU NPUPOAHLIMU AABNIeHUSAMU, KaTacTpodamu,
aBapusiMum u apyrumm 6eacTBUAMU;

oOpa3oBaHue;

34paBOOXpPaHeHUe;

couuanbHas 3awWmTa HacerneHus;

cdyHaameHTanbHas HaykKa;

KynbTypa U UCKYCCTBO;

3awmTa oOKpyKarLluemn cpeabl;

o0OLecTBeHHO-ObLITOBOE 6/1aroyCTpoOMCTBO ropoAoB U HaceNeHHbIX MYHKTOB
(ocBelweHne, o3eneHeHne, AOPOru, MOCThbI, TPOTyapbl U Ap.);

obLecTBeHHbIe 00 beAUHEeHUsI U OpraHn3auum;
OnaroTBopuTesnibHble U FyMaHUTapHbIe opraHusauun n ooHAabI



OOwen oco6eHHOCMbI YNIOMAHYTbIX
HanpaBrieHUU AeATeNbHOCTU ABNSAETCA TO,
YTO OCHOBHbIM MOTUBOM
pYHKLMOHUPOBAHNA OpraHn3aunmn nnu
yuypexaeHnU He ABIsieTcHA u3BnevyeHume
NnpUoLINKN NN goxoAaa OoT pe3ynbLTaToB
TaKon AefiTeNnbHOCTH, a yooesiemeopeHuUe
obwecmeeHHbIx NnompebHocmel,
KOTOPbIN YaCTHbIN CEKTOP He XernaeT unu
He B COCTOSSHUMN 00ecneYnTb.

Kpome TOro, no coobpaxeHnam
CTpaTern4eckoro ooLecTBeHHOro
pa3BuUTUA onpepeneHHbIU BUA
aesATeribHOCTU HeobxoaAnMo
cocpenoTouYnTb B LLeHTParimu30oBaHHOM
nopsigke y rocyaapcrBsa.



B 0oCHOBHOM HeKOMMep4ecKas
OeATeNnbHOCTb onpeaenseTcs
HeobxoaAMMOCTbLIO NMPON3BOACTBA U
obecne4yeHus odLWecTBEHHbLIMU TOBapamMuy,
onaramu n ycnyramu. lNponseBoacTBo
onpenerieHHbIX BUAOB 00 EeCTBEHHbIX
TOBapoOB rocyaapcTBO NPUMHUMAET Ha cebs
B CBAA3U CO 3HA4YUTESIbHbIMA BbIrogamMu
nepennBoB.

MamepuanbHOU OCHOB0U
AEeATEeNbHOCTN HEKOMMEepPYeCKUX
yupexaeHun, opraHm3aumu siesisromces
¢bOHObI HEnpou3eo00CcMeeHHO020
Ha3Ha4yeHusl, KOTOpble MMetoT
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Memoodamu eedeHUs1 XO3ANCTBEHHOM
AeATEerIbHOCTN HEKOMMepP4YeCKoun
aeATenbLHOCTU ABNAeTCA 6rod)xemHoe
¢gpuHaHcuposaHue — npu 6e3BO3Me34HOCTH
OKa3blBaeMbIX ycnyr n onar, a npu
BO3Me34HOCTU — Ha Ha4yaslax
X03s1icmeeHHO020 pac4yema u
caMOOKyrnaemocmu.

B ycnoBusx pbiHKa Bce donbLue
OopraHusauumn nepexoasaT Ha Ha4yano
KOMMep4YeCcKo20 pacyema — peanusyloT
OKa3blBaeMble yCnyru no ueHam cripoca c
oOpa3oBaHMEeM AOCTATOYHbIX HAKOMMEHUN
Ans caMmopa3BUTUSA.



e brod)xemHoe ¢gbuHaHcuposaHue —
npenocTtaBneHue AeHeXHbIX CpeacTB U3
rocyaapcTBeHHOro 6romxeTta Ans NOKpbITUA
pacxoaoB opraHU3auumn N yupexgeHuu, He
MMeKLWNX COOCTBEHHbIX AOXOA0B.

e Xo3pacyemHbilU MemoO sedeHUs xo3siucmea
NPUMEHSETCA B YUYpPeXOAeHUAX U opraHnsaumsx,
3aTpaTbl KOTOPbIX BO3MELLAIOTCA U3 BbIPYYKHU

OT peann3auumn HeMmaTepuanbHbIX YCRYT K
onar.

 MemoO camookynaemocmu 3aTpart
npegycmMmaTpuBaeT opraHu3auuio
XO35AUCTBEHHOU AeATerIbHOCTU Ha OCHOBE
yCnyr 3a nnarty, LeHa KOTOpbIX onpeaensercs
NPUMEHUTEsNIbLHO K 00 beMy pacxoaoB 0e3
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B Buaax n orpacrnsax HeKoMmMmep4yecKkou
AeATenbHOCTU CKNaabiBarKTCA crieayroume
¢oMHaHCOBbIE OTHOLUEHUSA:

MeXay opraHusauuen n 0104XXeToM B CBA3U C
nosiy4eHuem cpeacTB B nopsaake dMHaHCMPOBaAHUA U,
B OTAEJIbHbIX Cry4yasaX — BbiNnosiIHeHneM oMHaHCOBbIX
00A3aTenbLCTB Nnepen 0l0aKeTOM;

BHYTpUoTpacsrieBble OTHOLIEHUSI MeXAy
BbILLECTOALLMUM N HNXKECTOALLUMM OpraHaMu B CBSI3U C
pacnpegeneHueM 1 LeHTpanusaumen (omHaHCOBbIX
pecypcoB;

BHYTPUW OpraHu3auumn, To ecTb Mexay ux
nogpasgeneHnsimu;

MeXoTpacrieBble — MeXAay opraHu3aumamMmm pasHbIX
oTpacneu;

MeXxay opraHM3aumamMm n uxX paboTHMKamm no
onnare TpyAa;

MeXAy OpraHn3aumamMu, y4pexaeHUsaMn m ux
noTpebutenamm (no onnarte ycnyr).



[lepeuncneHHble pHAHCOBbLIE OTHOLUEHUSA
BblpaxaloT ¢popmMupoesaHue, pacripedesieHue n
UcroJsib308aHuUe OeHeXHbIX hOHOO08, KOTopbIe
MO>XHO O0bLeANHATL B crneayoLlmne oOCHOBHbIE
rpynnbi:

¢dooHAbI, 0becnevynBaroLwme
JKCnnyaTauMOHHYIO OeATesNIbHOCTb
OopraHunsauvu u yuypexaeHuu;
choHAbI KaNUTaNbHbIX BIYIOXXEHUM;

doHAbI NOOLWPUTESNTILHOIO U CTUMYSTUPYIOLLIErO
XapakTtepa;

doHAabI, cBA3aHHbIE C YAOBNEeTBOPEHUEM
MaTepuaribHbIX, COLNANbHO-KYJILTYPHbIX U
ObLITOBbIX HYXXA, Pa0OOTHUKOB U
o0cnyXxXnBaeMbIX KOHTUHFeHTOB (Hanpumep,
y4Yalmxcs B y4eOHbIX 3aBeAeHUsAX, OONbHbIX B
fle4YeOHbIX yUYpexaeHUNAX);
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UCTOYHNKN PpMHAHCUPOBAHUA U pacxoAabl
opraHusauuu
yupexaeHnun HekoMmepYeckon AeATeNIbHOCTH

McmoyvHuKu pbuHaHcupoeaHusi
OpraHu3auumn n yuypexaeHumn,
OCYLLIECTBNAOLWMNX HEKOMMEPUYECKYIO
AeATeribHOCTb, MOXHO CrpynnmpoBaThb B
3aBUCUMOCTM OT CTENEeHn y4acTus
rocypapctBa B GYHKLMOHUPOBAHUN ITUX

CTPYKTYP.
Tam rge rocygapcTBO NOSMTHOCTbLIO
MCNOMNMHAET cCoOoTBeTCTBYHOLWME PYHKLNMN,
pacxoabl Ha coaep)XaHue opraHn3auuu
OCyLeCcTBIseTCA 3a cyem cpedcme
2ocydapcmeeHHo20 6ro0)xema



BTopbiM No 3Ha4Y€HNO UCTOYHUKOM
coMHaHCMPOBaAHUA HEKOMMeEpPYEeCKUX
opraHusauum aBnaTCcA cobcmeeHHbIe
cpedcmea, nosiy4yaemble B Buae doxoda
(ebipy4Ku) OT NpeaocTaBnisAeMbIX YCIYT,
BbINMOJIHAEMbIX pPadboT, HenocpeaCcTBEHHO
camMou opraHmsauuveu no poay ee
OEeATeNnbHOCTH, a TaKXXe BanoBou doxod
(Mpubbisib) OT NPON3BOACTBA NPOAYKLUN
Ha NoABeAOMCTBEHHbIX NpeaAnpPUATUNX,
0d0oXx00bI OM UCIOJ/Ib308aHUSsI [PYroro
umMyu,ecmea, Haxogslerocs B
COOCTBEHHOCTU OpraHusauuu.

TpeTbUM NCTOYHUKOM (bMHAHCUPOBaHUSA
cnyxart Kpedumsbi 6aHKos.



Cneundunyeckmm metooom
doHaHCMpPOBaHNA OOLLECTBEHHbIX
o00bLeaAuHEeHNN U opraHn3auumn ABnNAKTCA
Ys1IeHCKue 83HOChLI UX y4aCMHUKOB.

Kak nctoyHuK ouHaHCUpoBaHUA
opraHu3auumn n yypexaeHmm counanbHOU
HanpaBnNeHHOCTU, KyNbTypPbl U NCKYCCTBA,
oOLecTBeHHbIX 00beauHeHUNn, hoHO OB
Crny)XXaT om4ucJsieHUs1 Ha
6;1a2omeopumersibHbIe Yyesiu CO CTOPOHbDI
npeanpuaTUn n oprainsauum cgepobl
MaTepuanbHOro NPpou3BoACTBAQ,
rymaHmtTapHas NoOMoLlb MHOCTPAHHbIX
rocyaapcrtBa, opraHmsauuu, KoMnaHum,
MeXAyHapoAaHbIX opraHn3sauuu.



[Mpu dnHaHCMpPOBaAHUUN HAaYUHbIX
nccrieaoBaHMU NpUMeEHsIeTcsa MeToa
2paHmoe 6e3Bo3mMe3gHOU NoanepPKKu
CO CTOPOHbI YaCTHOIO fIuua, KOMMNaHUum,
onpmbl, MeXAyHapoaAHOU OpraHusauuu,
rocyaapcTtBa, Hay4HbIX pa3padboTok
onpenerieHHOro HarnpasrieHus,
MPOEKTAa, rpynnbl YY4EeHbIX
(nabopaTopun, otaenoB) unu
OTAENIbHOro Y4eHOro C uenbio
3aBepLUeHUA uccriefoBaHUA U
AoBeneHus ero pe3ynbTaToB A0
BHeAPEHUs Unum apyroro npuMeHeHus.



OnpepneneHHbIM UCTOYHUKOM
NMOMNOJIHEHUSA CpeACTB ANA coaepKaHUs
N pa3BUTUA OpraHn3saumu v
yuypexxaeHMn HeKoMmMmep4YecKkoun
AeATerbHOCTU ABRAIOTCA d0X00bI OM
pa3MeuwjeHusi YacTu pacnorsaraemMbix
NMU pecypcoB Ha derno3umax
KOMMep4YeCcKunx n coeperartersribHbIX
OaHKOB, a TakKXe B UeHHbIe 6yMaa2u Ha
¢pMHaAHCOBOM pPbIHKe



Pacxo0dbl HeKOMMepP4YeCKUX
opraHu3auumn n yuypexaeHumn
HanpaBrieHbl Ha obecnevyeHue uUx
(PYHKLUMNOHANIbHOU OEeATEeNbHOCTM,
npeaycMoTpPeHHON NONTOXEHUEM,
YyCTaBOM UM UHbIM YTBEepPXAEeHHbIM
AOKYMEHTOM.

Cocmae u cmpykmypa pacxoooe
onpeaensloTcA NPUHAANEXHOCTbIO
opraHuv3auuvv unm y4acTtHUKoOB
yuypexpeHnsa K oqHOMY U3 HarnpaBJieHUN
AEeATeNbHOCTHU, a TaKXKe UCNOJSIb3yeMbIM
MeTo4OM BeleHUSA 3TOU NeATEeNIbHOCTM!.



OpraHusauum u yupexapeHus, deucmeyroujue
Ha Ha4yaJsiax xo3pacyema u caMoOOKynaemocmu
paccuYMTbIBalOT U NTAHUPYOT PpHAHCOBLIE
pe3yneratbl padboTbl U OPOPMNAIOT UX B
nokKasartensax oobi4yHOro coMvHaHCOBOIO NJaHa
Unun ousHec-nnaHa.

OpraHunsauum u yupexaneHus, CocTosiLue Ha
6ro0xemHoM huHaHcuposaHuu,
pa3pabaTbiBaloT UHAUBUOyasibHbIU IfiaH
¢puUHaHCcuUpoOB8aHUsi, B KOTOPOM OTpPaXKaloTCH
XapaKTepHble NoKa3aTesniv OeATesibHOCTHU
yuypexaeHusa u pacnpenesnieHme cpeacrts no
CTaTbAM.

CornacHo 3KOHOMUYeCKoM Knaccucgpunkauuu B
WHAUBMAYANbHbIX NfaHax hMHaAHCUPOBaAHUSA
pacxoAbl rpynnupyroTCA Ha Kamea20pUulo,
Krnacc, noodksacc, crieyuguky.



