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ITO BbICOKOPWCKOBBIE (BEHYYPHbBIE) WHBECTULII B
POCCUWCKME KOMMAHWM C BOJbLLUAM NOTEHLNATIOM POCTA.

* BEHYYPHbIX POHAOB

*  YaCTHbIX UHBECTOPOB

* Bu3Hec-1HKybaTOpPOB

« Akceneparopos

* 1 ApYrvx akTOPOB PbIHKA
BEHYYPHOrO Kanurtana.




MCTOPUA

» ®opMMpoBaHMEe permoHanbHbIX POHA0B BEHYYPHOIO
kanutana, 1993-1996

* YdpexneHune Poccumnckomn accoumanm BeHYypHOro
MHBecTuposaHus, 1997

* BnuaHue akoHomumyeckoro kpuanca 1998 roga

* OCHOBHbIe HanpaBneHns pas3BuUTUst BHEOKOKETHOTO
(PMHaAHCMPOBAHWA BbICOKOPUCKOBbLIX NpoekToBs, 1999




MCTOPUA

* YdypexneHue BeHvypHoro MHHoBaLmoHHoro oxaa, 2000
 Poct u cnag, ceAsaHHble ¢ bymom gotkomos, 1999-2002

* [lpaBoBoe perynupoBaHve pblHKa BEHYYPHbIX MHBECTULIMK,
2002

* [lepwog pocta, 2007-2013

* BnunaHue puHaHcoBo-akoHOMUYeckoro Kpusunca 2014-2015
rogos







MCTOPUA

* BnusHue puHaHcoBo-akoHOMMYeckoro Kpusmnca 2014-2015
rogos

«ABapuiHbIN
BbIXOA:
BeHuypHbIe
toHab! beryT U3
Poccun»
CekpeT ®upmbl




[leHCHOHHEIE Crpaxognie MexavHapoaHue YacTHEIE
(POHAEI KOMMaHHUH OpPraHM3alHH HHBECTOPHI
—— BenuvpHuiit ¢poHa e
HMHBeCTHUMOHHBI Ynpaensiiomas KoMm- KoHcvasrarneHbli
KOMHTET naHus coBeT

i | (OCHOBHBIC peLueHKs (nomck u onepa- (KOHCA/MTHHrOBas

i | 06 MHBeCTHPOBAHMK THBHOE VIIPAaBAeH e NMOMOLULL)

M BLIXOAE) MPOCKTaMM)

1

v

Seed-
KOMMAaHU I

Start up-
KOMIaHHUH

KoMnanuu Ha
HAaYa1LHOM CcTa-

KoMnannu Ha
CTAAMM paciuM-

AMM PA3SBUTHSA peHHsA
Bridge Management Turnaround Replacement
financing Buy-Out (Buv-In) Capital

Puc. 1. Cxema QopMUpOoBaHUa U pacrnpeaeneHus CpencTe BeHYypHLIX QoHA08



MEXAHWN3M

« Seed (bykB. «kOMNaHWs NS nocesay).

Start up (BykB. «TONMbKO BO3HUKLLAS KOMMNAHNS»).

- Early stage (HauanbHas cTagus).

Expansion (pacwupeHue).

 Bridge financing («HaBegeHue MocTtay)

«  Management Buy-Out («BbIkyn ynpasnsoLwmummy)

« Management Buy-In («BbIkyn ynpaensitoLMn CO CTOPOHbI»
 Turnaround («nepeBopoT»)

* Replacement Capital («3ameLLatoLui kanutany)




ST1an GopMHpPORAHNA
BEHYVPHOro ¢poxHaa

iy

Itan Deal-flow — nmouck u orGop xKommawii

AN BECHYYPHOIO MHBCCTHPOBAH A

iyt

Iran Due Diligence = oueHka KoMnamni

i HHBOCTHUMOMHBIXTPOCKTOBR A5 OKOHUATSALHOIO NPHHATHS
perieHus o6 MX HHBCCTHPOBAHHK

iy

Iran Deal-flow — nouck n orGop Kommnamnuit
ANSA BEHYYPHOrO MHBECTHPOBAHMA

4l

Brixoa BeHYYPHOro MHEECTOpPA M3 MpoekTa u npoueaypa [PO
WK $asa BEIXOJA U3 BEHUYPHOro npouecca

Puc. 2. [TocneqoearensHOCTL STaN0B BEHYYPHOrO MHBECTHPOBAHNAR




Firrma

Tabnuua 1

Knaccuyeckve
oHAbI

HassaHue

4yncno
NPOWHBECT
MPOBAHHbIX
NPOEKTOB

COBCTBEHH

NHOOPMALIN
4

yncno
MNPOUHBECT
MPOBAHHbIX
MNPOEKTOB,
NOATBEPXN
EHHbIX
nyBAn4YHOM
MHOOPMALIN
EN

4yncno
OK3NTOB

no
COBCTBEHH
omn
MNHOOPMALIN
n

4yncno
OK3MTOB,
NOATBEPX[
EHHbIX
nNyBAMYHOM
NHOOPMALIN
EN

CPEOHUA
YEK (MnH $)

PASMEP

NPOUHBECT
MPOBAHHbIX
CPEACTB 3a

nepwog c

nekabps 2015

(B MnH $)

KONUYECTBO
YENOBEK,
PABOTAIOLLM
X B ®OHIE

PA3SMEP
NPOWHBECT
MNPOBAHHbIX
CPEACTB 3A
BCE BPEMS
PABOTHI
®OHJA (8
MiH $)

ROl 3a rog

Target Global

21

15

0,2-30

90

14

IRR 51.0%

Flint Capital

18

1

1-1,5

21

12

okono 60

okono 140%

Runa Capital

12

10

6onee 20

15

4x

Almaz Capital

10

6

1
1
1
3

3-5

20

12

H/a

12BF Global
Ventures

9,5

H/IQ

Maxfield
Capital

8

4

2,5

H/Aa

AddVenture

8 (nybnuyHas
nHdopmaums)

0 (ny6nuyHas
nHdopmauus)

H/a

T™T
Investments

7

2

H/Q

ru-Net
Holdings

6 (ny6bnuyHas
nHopmaums)

1 (ny6nuyHas
WHopMaums)

HIp

Winter Capital

6 (ny6nuuHas
nHopmaums)

0 (ny6nuyHas
UHopMaums)

HIp

Inventure
Partners

2

130% (3a
Bpems
nencTeus
¢oHpa)

Life.SREDA

2

Hia

34 %

UHdpadoHa
PBK

5 (ny6bnuyHas
nHopmaums)

1 (ny6nuuxasn
WHdOopMaums)

Hia

H/a

LETA Capital

4

0

13-15

H/p

FinSight
Ventures

4

3

okono 20

Bonee 50%
rOA0BbIX

KamaFlow

3

0

H/Q

Hin

Impulse VC

2 (ny6nuuHas
nHopmaums)

1 (ny6nuunHas
nHopmaums)

H/Q

H/A

Russia
Partners

2 (ny6bnuyHas
WHdopmauus)

0 (ny6nuyHas
UHOopMaums)

Hia

Hia

BuodoHg PBK

2 (ny6bnuyHas
nHopmaums)

0 (ny6nuyHas
uHopmaums)

Hia

H/A

Guard Capital

2 (ny6nuuHas
WUHGopmauus)

0 (ny6nuyHas
WHopMaums)

Simile Venture
Partners

2 (ny6nuuHas
WUHdopmauus)

0 (ny6nuunHas
UHopMaums)

Buran Venture
Capital

2 (nybnuuHas
nHGopmauus)

0 (ny6nuyHas
WHOopMaums)

Emery Capital

2 (ny6bnuyHas
UHdopmauus)

0 (ny6nuyHas
UHopMaums)

GNB fund rus

2 (ny6bnuyHas

nHopmaums)

0 (ny6nuuHas

nHdopmauus)

147

33




MHocTpaHHble hoHAabI

YyMcno
NMPOVNHBECTUPOBAHHbIX
MPOEKTOB, YMCIO IK3NTOB,
NOATBEPXXOEHHbIX NOATBEPXOEHHbIX
NYBINYHOW NYBINYHOW
HasBaHue NHOOPMALIVEM NHOOPMALIVEM

NUMA Invest

Enterprise
Ireland

Y Combinator

500 Startups

Vostok New
Ventures

MCI Capital

AngelPad

Sherpa Capital

Ludlow
Ventures

SPNI (Start
Planet NI)
Torrey Pines
Investment

Betaworks
Botcamp

EDUGILD

VC Nestholma
NEA
e.ventures

Index Ventures




CTATUCTVIKA

2.1.2. @oHpAbl Mo GOKYCy Ha CTaAUN KOMMNaHUN-PELNNUEHTOB
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«OB30P PbIHKA

[TpsiMble 1 BEHYYPHbIe nHBecTuumm» OTyeT PABU



CTATUCTUKA

[To @okycy Ha cTaguu pa3BuTus KOMIaHUU-PELNTNEHTOB

OTpacnesbie npeanoyteHns gencrayowmx VC- poHgos”
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«OB30P PbIHKA

[TpsiMble 1 BEHYYpPHble nHBecTuuum» OTyeT PABU



CTATUCTWKA

PacnpepeneHne COBOKYMHOro Kanurana
nevcteytowmnx VC-poHaoB
no obbemMaM KanuTana
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«OB30P PbIHKA
[psiMble 1 BEHYYPHbIe nHBecTMUum» OTyeT PABU




CTATUCTUKA

OTHocuTenbHas gonsg yncna ¢oHgos ¢ OTHocuTenbHasa gons Kanutana GoHOO0B C
roCKanmTanoM OT COBOKYMHOIo Kanutajsla rockKanuTasioM OT COBOKYMHOro obbeMa

KoprnopatuBHbix VC-poHA0B Kanutana kopnopaTtuBHbix VC-doHaoB
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«OB30P PbIHKA
[TpsiMble 1 BeHYYypHble nHBecTuummy OTyeT PABN




CTATUCTUKA

CosokynHoe yncno VC-doHAoB C yyacTmem CosokynHbln kKanutan VC-poHpoB ¢
rocyqapcTBeHHOro Kanurana' y4yacTMeM rocyaapCTBEHHOro KanuTana'
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«OB30P PbIHKA
[TpsiMble 1 BEHYYpHbIe nHBecTMUum» OTyeT PABU



CTATUCTUKA

PacnpeneneHune yncna n obbemoB VC-nHBECTMLMIA MO OTpacasaM

OTpacnb

BuoTtexHonoruu 3 0 3

10 4

0 0
20

KoMmnbloTepsl

Jlerkas npoMmblILNEHHOCTb
MeavumHa/3gpaBooxpaHeHme
MoTpebuTenbCKuii pbiHOK

«OB30P [MpoMbiwneHHoe obopynoBaHue
PbIHKA Cenbckoe x0391CTBO

N O 0O 0o o1 O oo o
o o N B~ 00O o o1 o

npﬂMble " Crpoutennctso
BEHYYpPHbIE

NHBECTULIANY
Otyet PABIU

[e0)
a1

TenekoMMyHMKauUn
TpaHcnopTt
®uHaHcoBble ycnyru
XuMnyeckune Matepuansi
3Jkonorus

JNeKTpoHuMKa
JHepreTuka

Lpyroe

HeunsBecTHO

UTor



CTATUCTUKA

Pacnpegenenue yncna v obbemoB VC-mHBECTUL UM MO permnoHam

depepanbHbIii OKpYyr

LleHTpanbHbIN 141 115 88 103 126 100
CeBepo-3anagHbiv 18 33 18 12 i 2
[MpnBOIHKCKNM 24 g 2 7 1

HOXKH bIA 2 2 4 0 0 0
CeBepo-KaBka3ckui 0 0 0 0 0 0
Ypanbckum 14 7 4 1 0 1
Cubupckum 10 10 9 1 1 0
[lanbHEeBOCTOYHbIN 4 1 0 0 0 0
KpbIMCKUMA 0 0 0 0 0 0
HeunssecTHo 0 6 6 0 2 1

UTtor

«Ob30P PbIHKA
[TpsiMble 1 BEHYYpPHble nHBecTuuum» OTyeT PABU




CMNACUBO 3A BHUMAHME !!!




