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MEXAYHAPOAHOE ABUXEHUE ®UHAHCOBBIX U
MPOU3BO/ACTBEHHbIX PECYPCOB

CywecTBeHHaA 4YacTb MEXAYHapOAHOW MUIrpaLUM KanuTana, Kak
npaBu/i0, NPOUCXOAUT B popme NPAMbIX MHOCTPAHHbIX MHBECTULLUM.
Moa NpAMbIMM MHOCTPAHHBIMU MHBECTULMAMM NOAPa3yMeBaeTCcA
TaKoM BUA, NepeMeLL,eHUA KanuTa/a, NpM KOTOPOM KOpnopauus
OAHOM CTPaHbl CO34aeT UK paclUMpPAET gOYepHee npeanpuaTue B
APYrou cTpaHe.

TpaHcHauuoHanbHble Kopnopauuu (THK) 3auyactyto cay:kat
ABUXKYLLENA CU/OM MEXAYHAPOAHOrO ABUKEHUSA 3a€MHOI0 KanuTanaa.




OcHOBHbIE nPUHUMNBI AEATEABHOCTU THK.
ONPEAENNEHUE THK

CpeAu y4eHbIX SKOHOMUCTOB HeT eAMHOM KOHLeNnuMmn Co34aHus
TPaHCHALMOHA/IbHbIX KOpnopauui. CylecTBYIOT TPU LUKO/Ibl,
KOTOpble ONMUpPasAch Ha pa3Hble ¢paKkTopbl U paKTbl, OnpeaenatoT
pa3Hble NyTH co3aaHuA U pa3sutua THK.

KoHuenuuu (LLKoAbI).
1. LLIKo/sa cTagMMHOIO pasBUTHA.
2. LLIKo/1a NpAMbIX MHBECTULUMA.

3. lKko/aa rno6asnbHOro pasBuTUA.




TPAHCHALMOHA/NbHbIE KOPMOPALWU B
MWUPOBOM SKOHOMMUKE

FnaBHbIMK popmamu 06beguHeHUs (MHTerpaymm) Kopnopawui
AB/AIOTCA: a) rOPU30HTA/IbHAA UHTErpaums, UMeroLas Le/bio
no/ly4eHne 3SKOHOMUM Ha macliTabe u ycusieHne pbIHOYHOM B/1ACTY;
6) BepTMKa/IbHas UHTErpaums, Hanpas/eHHas Ha obecneyeHune
60/1bLuei 6e30nacHOCTU CHabKeHUA CbipbeM U He06X0AUMbIMU
KOMMOHEHTAMM U PbIHKOB C6bITa; B) AMBEpCMPUKALMA AeATE/IbHOCTU
Koprnopaumi ¢ uenbto 6os1ee apPpeKTMBHOro pacnpese/ieHuA pUCKoB,
npuBoAALWana K $OPMUPOBAHUIO KOHI/IOMEPaTOB.

OcHOBHaA po/b B rn106aau13sauum npegnpuHUMaTe/IbCKOU
AeAartenbHocTH npuHaanexut THK B CesepHon AmepuKe, 3anagHou
EBpone 1 ANOHUKU. DTN TPU LLeHTPA SIKOHOMUKMU AAIOT 75% MUPOBOIo
npou3BoACTBa, a THK B cTpaHax 3Tux perMoHoB obecneunsaiot
BbINyCK 80% obuwero o6bema npogykuumn scex THK Bo Bcem mupe.




POCCHUA U THK

CorsawleHue nognucaHHoe 15 anpens 1994 r. r/AaBaMmu NpaBUTE/IbCTB
Bcex rocygapct CHI “CornalwueHue o cogemcTBUM B CO34aHUMU U
Pa3BUTUM NPOU3BOACTBEHHDbIX, KOMMEPYECKUX, KpeAUTHO-
(GUHAHCOBBIX, CTPAXOBbIX U CMELLUEHHbIX TPAHCHALMOHA/IbHbIX
o6beanHeHunin”.




HOPMATUBbI «COI/IALLEHUA»

MpuHUMNManbHO BaXKHbI U C/1eayrolme, ycTaHoB/AeHHble ""CoraalleHmem', npaBoBble HOPMaTUBbI
AEATE/NIbHOCTU TPAaHCHALMOHA/IbHBIX NpeAnpUHMMaTe/IbCKUX 06beguHEHMIn:

1) TPaHCHaALMOHA/bHbIE 06beAUHEHUS ABAAIOTCA OPUAUYECKUMU /INLLAMU MO 3aKOHOAATe/IbCTBY
rocyAapcTBa MecTa UX perucrTpauuu;

2) cTatyc ¢puamnanos (OTAEeAEHUI) U NPEACTaBUTE/IbCTB TPAHCHALMOHA/IbHBIX 06'beAUHEHU
onpeaenaeTcA B y4YpeAUTE/IbHbIX AOKYMEHTAX B COOTBETCTBUU C 3aKOHOAATE/IbCTBOM
rocyAapcTBa MeCTOHaxoXxaeHus ¢puananos (OTAe/N1€HUI) U NPeACTaBUTE/ILCTB;

3) NOPAAOK OLEHKMU PUHAHCOBbIX, MATEPUA/IbHBIX PECYPCOB U UMYLLLECTBA, BHOCUMbIX
yypeAuTensaMu B YCTaBHOM pOHA TPAHCHALMOHA/IbHbIX 06beAMHEHUI, YCTAaHAB/IMBaETCA No
COr/1IaCOBAHUIO MEXAY HUMMU;

4) ycTaBHOM GOHA TPAHCHALMOHA/IbHBIX 06beguHeHUI GOpPMUPYETCA NPU 3TOM Ha COr/IaCOBaHHbIX
yuypeauTeNIaimMm YC/1I0BUAX NyTemM 06begnHeHUA X pUHAHCOBBIX, MaTEpUa/IbHbIX PECYpCOB U
MMYLLLEeCTBa;

5) yc/10BUsA pacnpege/nieHns npubbl/iv U Bo3MeLL,eHUsA YObITKOB TPaHCHALMOHA/IbHbIX 06'begUHEHWH
onpeAe/AlTCA UX yYpeAUTE/IbHbIMU AOKYMEHTaMu;

6) B3aMMOOTHOLLEHUSA NPeANpPUATUIM, BXOAALLMX B TPAHCHALMOHA/IbHbIe 06'begUHEHUS, C
COOTBETCTBYOWMM 6104KETOM rocyAapCcTBa UX MECTOHaXOXAEHUA, OnpeaenatoTCa
3aKOHOAaTe/IbCTBOM 3TOrO roCcyAapcTBa;

7) UHBECTULIMOHHAA AeATe/IbHOCTb TPAHCHALMOHA/IbHBIX 06beAUHEHUI, B TOM YMC/Ie CBA3AHHASA C
NpuB/Ie4EHMEM KANUTa/1a U3 TPETbUX CTPaH, OCYLLLECTB/IAETCA B COOTBETCTBUMU C
3aKOHOAaTe/IbCTBOM rOCyAapCTBa, HA TEPPUTOPUM KOTOPOIrO NPOU3BOAATCA COOTBETCTBYIOLMUE
B/IOXKEHMA, U AOrOBOPaMM, 3aK/IFO4EHHBIMU MEXAY CTOPOHaMH, O COTPyAHMYeCcTBe B 06/1acTH
MHBECTULMOHHOM AEATE/IbHOCTU U O B3AUMHOM 3aLUTE MHBECTUL UM,




MwnPOBOI1 PLIHOK MHOCTPAHHbIX MHBECTULIUIA

MexayHapoaHbI NepeToK KanuTa/sna — MHOrOCTOPOHHMI npouecc.

B MMpPOBOM MpaKTUKE BbIAE/NAIOT TPU OCHOBHble GPOpPMbI 3apyberKHOro
WHBECTUPOBaHMUA:

Mpavble, WA peasbHble, UHBECTULMU (MOMELLEeHUEe KanuTazna B
MPOMbBILL/IEHHOCTb, TOProB/A, chepy YCAyr - HenoCpeACTBEHHO B
npeanpuaTUa).

MoptdenbHble, uan ¢PUHAHCOBbIE, WHBECTULUMM (MHBECTULUM B
MHOCTPAHHbIE aKLuK, 06/1Mrayum 1 UHbIE LLeHHble Bymarm).

CpeaHeCcpoOYHble U AO/NTOCPOYHbIE MEXAYHAPOAHble KpeAUTbl U 3aMMbl
CCYAHOrO KamnuTazsa MpPOMbILW/IEHHBIM U TOProBbiM KOPMOpauuUamM,
6aHKam u gpyrum ¢GUHAHCOBLIM YYpeKAEHUAM.




MuPOBOI PbIHOK MHOCTPAHHbIX MHBECTULUMN

B HacToALee BpeMA MeXAyHAapOAHbIM PbIHOK CCYAHbIX KanuTaznoB
pa3aenseTca Ha AEHEXKHDbIA PbIHOK U PbIHOK COGCTBEHHO KanuTa/ioB.

e /leHeXHbIi PbIHOK — PbIHOK KPaTKOCPO4HbIX KpeAnTOoB (40 0AHOIO

roga). C MX nOMoLLbI0 KOpPNopauuu U 6aHKMU NOMO/IHAKOT BPEMEHHYHO
HexXBaTKy 06OpPOTHbIX CPeACTB.

PbIHOK KanuTa/ioB — PbIHOK CpeAgHeCcpPOUHbIX (OT 2 A0 5 /A1eT)
6aHKOBCKMUX KPEeAUTOB U A0/rOCPOUHbBIX (CBbILLE 10 /1€T) 3alMMOB,
KOTOpbI€ NPeAOCTaBAATCA B OCHOBHOM NMPU BbIMyCKe U
npuobpeTeHmnn LeHHbIX bymar.

OrpomHyto po/b cbirpano cosgaHue MEPKOCYP - uHTerpauyMoHHOro
obbegnHeHnAa ApreHTuHsbl, Bpasuaum, Napareasa u Ypyreas npum
ocobom accoumMmMpoBaHHOM cTaTyce B Hem Yuam u boameuun. O6LwMi
pbiHOK KOxkHOro KoHyca (MEPKOCYP) aBAsieTCst O4HOM M3 KPYNMHEMLIMX
perMoHa/ibHbIX 3KOHOMUYECKUX MPyNNUPOBOK mupa. Mo pasmepam u
NOTEeHLUMany 3TO BTOpou nocze EC TamoKeHHbIM COl03 U TpeTbA
3KOHOMMYeCcKas rpynnupoBKa (nocae EC n CA3CT -
CceBepOaMepUKaHCKOI 30Hbl CBOHGOAHOM TOPros/n).
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