dyHOaMeHmasibHbIU aHasnus3
bUHaHCO08bIX PbIHKOS

KTo B/1ageet nHopopmamnem
— TOT B/1aA€ET MUPOM



OyHOamMeHTanbHbIV
aHanm3 — 3To U3y4yeHume
NONMTUTUKU N SKOHOMMUKMU

CTpaH, KypcChbl BanooT

KOTOPbIX HAC UHTEPECYIOT



Brnnaouime gakTopbl

I SKoOHOMu4yeckme
II lNonnTnyeckmne
IIT Cnyxu m oXXxugaHus

IV ®opc-maxopHsbie



OKOHOMUNYECKME PAKTOPb

JlanHble 00 IKOHOMUUECKOM
pazeumuu cmpaHbl

3aceoanus u 6bICMynjeHUs 2146
uenmpanvHovlx 0ankos. Iwovie
U3BMEHEHUS 0CHENHCHO-KPEOUMHOU
NOJAUMUKU CIMPAHbL

Banmommnuie UnmepecHuuu

Conpeoenvhoie poiHKU



L[laHHBbIe 06 3KOHOMU4YEeCKOM
passumuu cmpaHbl

- CTOUMOCTb J11060U BaJItOThI
SIBJISSE€TCS NMpon3BOAHON OT
COCTOSIHUSI pa3BUTUS 9KOHOMUKU
AaHHOU CTPaHbl

- CTabu/IbHOCTb OrpenesisieT
NHTEPEC MHOCTPaHHbIX MHBECTOPOB
K KarintasioBJ/IOXKEHUSIM,
COOTBETCTBEHHO, CrIpOC Ha
oripesesieHHyYr BaslloTy



GDP - Gross domestic product
BBI1- Banoeou BHympeHHuUU
npooyKm
m BBIl - cyMMa B JEHEXHOM
IOKBUBaJIEHTE TNIPON3BELEHHbBIX

TOBapoB U yCJlyr B CTpaHe 3a
oripeaesieHHbIN nepmnos BpeMeHU

m [1y6/inKyeTcs rnpoueHT ripupocta BBl
m BbixoanT e)xxekBapTasibHO



Bo3odeucmeue

m BansHve Ha BasarlOTy NpsaMoe, T.e. poOCT
BBI1 — poCT HaUNOHa/IbHOWU BaJIlOThbI

m BBIll noka3bIiBaeT Ha CKOJIbKO 3(b(peKTUBHO
paboTtasia 3KOHOMUKAE 3a OorpeaesieHHbIN
rnepuos

m Ecium BBl pacrtetr 3Ha4YnT 3KOHOMUKA
MPUHOCUT NpunbbISIb U B/IOXXEHUS B 3TY
CTpaHy CTaHOBSTCS MNpuBJ/IEKATE/IbHbIMU YTO
NpUTArnBaeT MHOCTPaHHbIX MHBECTOPOB,
KOTOPpblE KakK pa3 m co34aroT Crpoc Ha
HaunoHasIbHyr BasiroTy.




USD,H1 1.2174 1,2179.1.2166 1.2171

anoeou buympennuit npooykm wiu BBII
(Gross domestic product)

na npumepe epaguxa EUR-JH % ¢ %] ]L * ]L

U

Ly

23 Apr 15:00 28 Apr 19:00 28 Apr23:00 29 Apr03:00 29 Apr07:00 29 Apr 11:00 29 Apr 15:00 29 Apr 19:00 29 Apr23:00 30 Apr03:00 30 Apr07:00 30 Apr 11:00 30 Apr 15:0

+1,1795




International trade
(Trade balance) —
Topzeoesbilt 6asnaHc

m COOTHOLUEHHNe Mexxkgy CyMMoun
LjeH ToBapoB, BbIB€3€HHbIX 3a
npeagesbl JaHHOrro
rocygapcrBa, 1 CyMMOM LIE€H
TOBapoB, BB€3€HHbIX Ha
TeppUTOPHIO 3TOrO
rocygapcrBa. T.e. pa3Huya
MeXxxay 3KCopToOM U UMIIOPTOM




Buobi banaHca

m ECnun aKCnopT npeBbIilWaeT UMMNOPT, TO
TOproebin 6anaHcC SABJISETCA aKTUBHbIM
(mosioXXuTtenbHoe canbao)

m €C/1I1 BBO3 MpeBbIlaeT BbIBO3 -
NacCUBHbIM (OTpuLAaTeSiIbHOE Canbao)

m [lonoxurenbHoe canbao (Unu
YMEHbLUEHNE BETMYUHbI OTPULLIATENBHOIO
casibao) saBnseTrcs 61aronpuUATHbIM

(daKTopoOM A9 pOoCTa Kypca HaLMOHAJbHOW
BaalOThl

m BbIXoanT exxemMecsa4Ho.




go3delicmeue

m ToproBbin 6asiaHcC 3TO
COOTHOLUEHHNE 3KCcropTa U uMrnoprta

m Ecsim skcnnopra n3 crpaHbl 60os1bLUe,
TO 3KcrnioprepaM BbirogHee 4robbi
HaLyMWnOHaJ/ibHas1i BaJsilota 6bii1a
Agewessie, 4eM NMHOCTpaHHas



UHOeKcbI uHpnssyuU

B UHDASLUNS — 3TO
obecyueHuBaHue

HalUNOHa/IbHOU BaJTHOThl



NMHaeKcbl nHpNAUUn

UHOekc nompebumernbCcKux
UeH -Consumer price index (CPI)

NHOeKC npoMbIwiIeHHbIX UeH
Producer price index ( PPI)



Consumer price index (CPI) -

NHOoekc nompebumesnibCKUX UeH

m [/1aBHbIN UHANKATOP YPOBHS
NHISUNN B CTPAHE

m Onpenenger USMeHeHue yYpOBHS
PO3HUYHBLIX LJEH Ha "KOP3nHy"
TOBapoB U yCiyr

m [Ipn pacyete MHAEKCa
YUYNTBIBAIOTCSA LUEHbI HA UMITOPTHbIE
TOoBapbl U YC/yru




gosoeucmeaue

m He Bcer/la o4HO3Ha4YHO BJ/INSET
Ha pbIHOK. Ec/in BMecTe C
NUH/AEKCOM MHISUNN pacTeT
NH/AEKC e/10BON aKTUBHOCTHU B
CTpaHe, To U KypC HaLiMOHas1bHOU
BaJ/l1t0Thl TOXKE OyAEeT pacTu.

m BbIxXoanT e)xxemMecssdyHo



EURUSD,H1 1.2174 1.2130 1.2165 1.2134
Hudexc nompeodumeisbcrux yei
Consumer price index (CPI)
na npumepe epaguxka EUR-1H

IE

+1,2585

17 May 21:00 18 May 01:00 18 May 05:00 18 May 09:00 18 May 13:00 18 May 17:00 18 May 21:00 19 May 01:00 19 May 05:00 19 May 09:00 19 May 13:00 13 May 17:00 19 May 213




Producer price index (PPI) -
NHOeKC npoMbIWIIeHHbIX UeH

m Onpegenser naMmeHeHne ypoBHS
LieH Ha "KoOp3uMHYy'" ToBapos,
npon3BegeHHbIX B
NMpoMbILLUJIEHHOCTH

m OTOT MHAEKC COCTOMT U3 ABYyX
Yyacreun: LyeHbl Ha Bxoge
(nonygabpukarsbl,
KOMIJIeKTyroLwune n 17.4.) N HeHbl
Ha Bbixoge rnpoun3BoAcCcTBa
(roroBasi npoayKuyuuns)



LleHa Ha BbIXoae BKNO4YaeT B cebs
CTOMMOCTb pabo4yeun cunbl U gaeT
npeancrtaBneHne o6 MHMNALUN, CBA3aHHOU
C U3MEeHEeHUueM CTOUMMOCTU padboyen cunbl

m Npu pacyeTe nHAEeKca He
YYMTbIBAIOTCA LieéHbl HaA MMNOPTHbIE
TOBapbl U YCNyIru

m Banser Tak)xe Kak v npeabiayLwimm
m BbIXoaAUT exxeMeCHAYHO



Nonfarm payrolls

KonnyectBO HOBbLIX pabo4nx mecrT,
CcOo3aHHbIX B HECerIbCKOX03AUCTBEHHbIX
OTpPacrsaX 3KOHOMUKMU



*Payroll - amo nnamexHasi
eedoMoCcmb, MO0 KOMopou
ebldaemcsi 3aprnjiama
pabomHukam
*0OYeHb CUJIbHbIU UHOUKamop,
noKasbiearowuu usMeHeHue
YPOBHSI 3aHsImocmu 8
cmpaHe



m[IpUPOCT 3TOro nokas3saresis
xapaxkrepusyer
yBeJInYeHne 3aHATOCTN N
npuBoagNT K POCTY Kypca
Aonnapa

mITO-MHANKATOP,
KOTOPbIN BUraeT PbIHKH
m Bbixogunrt e>xeMecss4yHO



gosoeucmeaue

m Ec/in 3aHATOCTb Nnagaet, CTaHOBUTCSH
60/1bLIe 6e3pabOoTHbIX — NpearnpUsaTNS
COKpaLjaroT CBON [OJIKHOCTH

B 3TO CHUrHalJ/i K TOMy 4TO B S9KOHOMMANKE
nagert crnag

m B KpN3nCHyro SKOHOMHNKY HUKTO
BK/agbiBaTtb He byager, a Haoboport
6yayT BbIBOANTb CBOM Kanurtasibl, 4YTO
npumBegeT K nageHnro HaynoHasIbHOHA
BaJI1tIOTbl



EURUSD,H1 12178 1.2185 1.2163 1.2178 p? A 2
Konuvecmeo noebix Paoovux mecm, CO30UHHBIX 8 HECENbCKOXO3AUCT

geHHbIX ompaciax axonomuxu. (Nonfarm payrolls)

ﬁ?’ + J{ HA 17/)1/,1104:) : epagpurxa EUR-TH

Imom noxazameb
umeen 04eHsb CUIbHYIO
Peaxkyuio Ha poulHke, MAaK KaK
OH Nepeblll ompaxjcaem
cocmosnue oespadomuye!

W,
+

+1.2735
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Unemployment rate
YpoeeHb 6e3pabomuubi

m lToka3biBaeT nMpoyeHTHoe
OTHOLUeHHe ynucsia 6e3paboTHbIxX
K obLyen YNcsieHHoOCTH
TPyAOCNOCOBHOro HacesieHUs

m Ero pocr nmeer HerarnBHoe
BJ/INSIHNE Ha KypC HaLiUOHaJIbHOMA
BaJ1IOTbI

m BbIxogurT e>xeMecsi4HHO



Housing starts
CmpoumesibCcmeo Ho8bIX OOMO8

m MHOoMKaTOp Noka3biBaeT
KOJIN4eCTBO HOBbIX JOMOB,
CTPOMUTEJ/IbCTBO KOTOPbIX Yi)Ke
Ha4yaJioChb

m POCT ero 3HayeHus1 oka3biBaeT
noJsio)xKuresibHoe BJ/INSIHUEe Ha
KYpC HalMNOHaJIbHON BaJlItOTbl

m Bbixogunrt e)xxeMecsIUHO



gosoeucmeaue

m lfIpoyecc cTtpouresibCcrBa
HanpssMyro cBsi3aH C COCTOSIHUeM
A4oXo40B HaceJlIeHUs

m yBesin4yeHne obnremMmoB
CTPpOMTE/IbCTBA XapaKrTepunusyer
yaydiwieHue ero 6,71arocoCcrosiH1s
M 340poBoO€e pa3BUTHNE 3KOHOMMUKHU



Industrial production -
lIpoMbIwiieHHOe npou3eodcmeo

m SIB/1IsieTcss O4qHNM U3 ryiaBHbIX
MHANKATOPOB, OTPa>KaroLmnx
COCTOsIHNe HaLUMOHaJ/IbHOM
SKOHOMMUNKMU

m MHOaeKkC noka3biBaeT ypoBEeHb
U3MeHeHns1 ob6bemMa BbINnycKa
NMPpoOMbILLJIEHHOIro rnNpon3Bo4CcrTBa M
KOMMYHaJIbHbIX YC/yr B CTpaHe



Oka3blieaem 3HaYumesibHoe
8JIUsiIHUe Ha PbIHOK

Pocm samo2o rnnokazamerisnsi
rnpusooum K pocmy Kypca
HauuoHasibHoU eas1lromabl
Bbixooum exxemecsiyHo.



2. VIaMeHeHune eHeXXHOo-
KPeAUTHOM MOJINTUKMU

Discount rate
y4yeTHaa cTaBka

= Imo npoueHmHdAn cCcmaeKd, no

KOmopou UCHMPATbHBLU Oank
Kpeoumyem Kommepueckue 0anku (e
Poccuu — CHMaeKa

peunancuposanus)



POCT CTaBOK — JIOPOKAIOT KPEAUThI

— [oTpedIeHue MmagaerT

—PO3HUYHBIE MPOJAAKHA MATAIOT

— 3aMe/JICHHe TEeMIIOB IIPOU3BOACTBA

— OTTOK KaluTaJla U3 peajbHOr0 CeKTopa
JKOHOMHUKH UM  [MepeTekaHue ero B
(pMHAHCOBBIN CEKTOP

— MNPHMTOK KaNUTajJda B CHEKYJATHBHBIEC
(pMHAHCOBBIC HHCTPYMEHTHI

— PoCcT HANMOHAJBHOU BAJIIOTHI



Cpe3aHue CTaBOK — KPEAUTHI JelIEeBEIOT

— 0’KMBJIEHHE CIIPOCA — 0’KUBJICHHE
NPOU3BOACTBA

— OTTOK KanmurTaJja
— POCT aKIIMHU PEAJTBHOI0 CeKTOpAa

- yIellIeBJICHHE HAIMOHAJIHbHOU BAJTIOThHI



OCHOBHbIE LEHTPOOaHKM MUpa :

U S D — AMepUKaHCKM gonnap

m PepepanbHas pe3epBHad cMcTreMa
Federal Reserve System

KasHauenctso Treasury CLUA — MUHUCTEPCTBO (PUHAHCOB

Npepcenatens OPC - xepom [layann

FOMC - KOMUTET N0 MOHUTAPHOM MNOSINTUKE

0.25 %



OCHOBHbIE LEHTPOOAHKM MUpa :

EUR—eBpo

EBponencknn ueHTpasibHbIN 6aH|<l

European Central Bank (ECB) g
[pe3naeHT ELIB Mapwno [paru .( \\\:?
' -9

BaHk N'epmaHun Bundesbank

Akcenb Bebbep - npe3ngeHT UB NepMaHuu



OCHOBHbIE LEHTPOOAHKM MUpa :

G B P — AHITIMNCKUN QYHT CTEpPJZINHIOB

LleHTpanbHbI 6aHK AHIINK Bank of
England (BOE)

Ynpasnsawowmnn BOE - Mapk KapHu

CekpeTapb Ka3Ha4vencresa (MMHUCTP dnHaHcoB) — NopaoH bpayH




OCHOBHbIE LEHTPOOAHKM MUpa :

CH F - LLBenuyapcknmn ppaHk

LleHTpanbHbI 6aHK LLiBenuapumn
Switzerland National Bank (SNB)

Ynpasnsowmin SNB - Tomac MopaaH

- 0.25 %




OCHOBHbIE LEHTPOOAHKM MUpa :

JPY - SAnoHckada neHa
LleHTpanbHbIN BaHK ANOHUK
Bank of Japan (BOJ)

Ynpasnsawowmnn BOJ —Xapyxmko Kypoaa

MunHnctp puHaHcos — Cagakasy TaHurakmu

0.0-0.1 %



3. BantoTHble
MHTEPBEHLINU

BasilotTHass mHTepBeHUNns1 - 3TO
BMeLWlaTesIbCTBO
LieHTpaJ/iIbHOro baHka B pbIHOK
anss crabumamzayumm - Kypca
HaLlNOHa/IbHOM BaJTIOThbI
nyrem MOKYINKH NN
npogakuy.



[1Ba BMAa BAJSIIOTHOWU
MHTEPBEHLNN:

m SIBHassi MHTepBEeHLUMNSI — 3TO aKTUBHOE
BHe/ZpEeHUE LHeHTPpasibHOro baHka Ha
pPbIHOK, C6pOC U/IN MOKYTrIKa
HeobxoanMoun BaJsItoThl AJ1 MoJs1yHeHue
HY>XHOIro agpgpexkra B 6osibiunx obbemax.

(ABM>KEHNE KYypCa MOXXET AOCTUraTthb OT
100 go 300 riyHKTOB)



Bepoanvnas unmepeenyusn —
NCUXONIO2UYECKOE BO30EUCBUE HA
YUYACMHUKOB DLIHKA CO CHOPOHDbL
OpP2AHO8 3AHUMANOUUECS OCHEHCHO
KDEeOUMHOU NOAUMUKOU



BepbanbHaga nHrepseHuUus
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4. ConpeaenbHble PbIHKA

1. Poinok 2ocyoapcmeenHblx
KA3HaueucKux 00a3amenbCcme
(o01uzauuii)

2. Hegpmanou pvinok

3. Poinok opazouennvix memanioe



HemTAHOUN PbIHOK

JlopoxkaeT HE(PTH —

Jlomnap majgaer



PbIHOK AparoueHHbIX
MeTansoB

POCT CTOMMOCTH KEJITOTO METaJljla
IIPUBOAUT K YICIIEBICHUIO
noJuiapa



Il. NMonntnyeckue

(pyHOaAMeHTanbHbIe

haKToDbI
» Boioopul npezuoenma

Oboviuno 6 makou  cumyayuu
HAUUOHAIbHAA  6A/lIOMA  Oeuieseem,
mMak KaK 8b100pbI — IMo
Heonpeoei1eHHoCmb Wi




BoeHHble nencTBus




BounHa B pake
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Il «<Cnyxun n oxxnpaHuna»

Bknwuaem nepeguie 06e, moybKo ¢ euoe
C/IYX08 U 0HCUOAHUIL.

3o010moe npasuio:

«llokynau na cayxax —
npooaeai Ha hakmax



Peakuna pbiHKa Ha
HOBOCTb:

O>xmgaHusi B LJeJIOM
onpasAaJiuCb — B 5TOM
csiydyae Hudyero ocobeHHoro
Ha pbIHKE He NMpou3onAET, TakK
KaK pbIHOK y)Ke ydesl BCe
N3MeHeHne B NporHo3e.



m PbIHOK OLj€HMNJ1 HOBOCTb
OLWNOBOYHO — B TAKOM CJ/iyyae
pPbIHOK Ha4YHEeT BecTu cebs
[IPOTUBOIOJIOXKHO CUTYyaLuu o
Bbixo/sa cobbITHS

m/.e. ecnn nagasi, CTaHeT pactu
m EC/in poCc — CTaHeT naaarthk



m PbIHOK HegooLUeHnN
HOBOCTb — B 3TOM CJ/ly4ae
TeKyllas cutyalymsa Ha
DbIHKE YCUJTINTBbCSA, T.€. eC/iN
PbIHOK rasaasi, Ha4yHeT
rnagartb CUJIbHEE, eC/in POC —
TO CUJIbHEE pacTu.



IV. ®opc-MmaKOopHbIe
obcmossmesnibcmaea

*Upeszevtuaunvie npoucuiecmeus
(3emnempacenue, HABOOHEHUe, UYHAMU,
noxcapul u mak oajiee)

o Teppopucmuueckue akmol



*.” LT ‘”’@A’
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