


NN 2

nHicto 3 HaVIBI.D,OMILIJVIX .qMHaCTm nl.qn pUE
YKkpaiHi 6yna guHacrTis Tepeu.l,eHmB

—
'

/ Ha mouarky XX cr. pomuui Haltexano 11
nykposasoais, 150000 pecarmu 3emsni. 3aroyaTKyBaB
poaviHHMIT OisHec Aptemin JIkoBud TepeleHKo.
PasoM 3 gpyXmHOIO Bejut OpiOHY TOPriBiIroO 3 BO3a, a
3rogoM - Ha OasapHOMYy PyHAYKy. 3i0OpaBInm Tpoxmu
rpolieVi, IiJIIpueMelnb IIOYMHAE TOPryBaTy XJIiOoM,
JIICOM, BKJIaJa€ KaliTal y IIyKPOBY IIPOMVICIIOBICTb.
Harmmmankmu pony TepelieHkiB IIpociiaBwIncs He
nmie y 0i3Heci. BoHu 3aviMaiivicss pO3BUTKOM OCBiTH,
OJIarOmiVIHICTIO, MeIIeHaTCTBOM, OpraHi3ali€ero
Qyuoxmx 1 KOMEePLIIVHMX IIKUI, My3MYHVX TOBAPVICTB.
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[MianpMemMHNUTBO — Lie ocobnmBa OisnbHICTb. Y 3akoHi YkpaiHu "T1po nignpneMHMUTBO" NigNpPUEMHNULIBKY
OiANbHICTb BU3HAYEHO AK CaMOCTINHY, iHiLiaTUBHY, CUCTEMAaTUYHY, Ha BNaCHUW PU3KK OiANbHICTb 3
BUPOBHMLTBA NpoayKLii, BAKOHAHHS pobiT, HagaHHSA NOCNYr | 3aUHATTS TOPriBMe0 3 METOK OTPUMAaHHS
npubyTKy. MNignprneMHuLbKa OiSNbHICTb BiAPISHAETLCA Bif iHLUMX BUAIB OisiNbHOCTI, NO-nepLue,
CaMOCTIMHICTIO: NigNpPUeEMeELb — eKOHOMIYHO BigocobneHnn cyb'ekT rocnogaptoBaHHs, KUK aie Ha basi
BNACHUX KOLUTIB Ta CaMOCTINHO nNpumnmMae pilleHHs. INo-gpyre, nignpuemMHuubKa QisnbHICTb — Ue
Hacammnepen, iHHOBaLiHa OiASbHICTb, AKa CpuUse HayKoBO-TEXHIYHOMY nporpecosi. [o-TpeTe, BiAMIHHICTIO
NigNPUEMHNLBKOT OISNbHOCTI € PU3UK, AKUN CYNPOBOOXKYE CAMOCTINHICTb: MOXITMBICTb BUHUKHEHHS BTpaT
abo 3HMXKEHHS NPMBYTKY. [0NTOBHOK NepeayMOBOK BUHUKHEHHS MIANPUEMHULBKOIO PU3NKY € HAsIBHICTb
KOHKYpeHLUil Ta anbTepHaTUBHUX BapiaHTIB BUPILLEHHSA MUTaHb PO3BUTKY NiANPUEMHULBLKOI AiANIbHOCTI.
[lianpnemeub, SKMU CaMOCTIMHO NMPUNMAaE pilleHHS, Hece BnacHy eKOHOMiIYHY(MaWHOBY) BigNOBIgANbHICTb
3a noro pesynsratu. YetsepTta BIiAMIHHICTb: METY MiANPUEMHULLKOT A4iANbHOCTI CTAHOBUTL OTPUMaHHS
NpubyTKy. [Npn uboMy cnig 3a3Ha4YNTK, WO OOCATHEHHS LIET METW 3aNeXnTb Bif CMPOMOXHOCTI nianpuemus
BU3HA4YNTU Ta 3a40BOSTbHUTU CyCNifibHI NOTPebU y hopMi NNaToCnpoOMOXHOIO MOMNUTY HA PUHKY.
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llidonpuemHuymMeo — Lue caMoCTINHA, iHiLiaTUBHA, CUCTEMATNYHA, Ha BMIACHUI PU3UK rocnoaapcbka AisinbHICTb, WO
30IMCHIOETLCA CyD’ekTamMm rocnogaproBaHHs (NiaANPMEMUSAMK) 3 METO AOCATHEHHA EKOHOMIYHMX | couiarnbHmNX
pesynbTaTiB Ta ogepXXaHHA NpubyTKy.

3 LUbOro BU3Ha4YeHHsA BUNMBAE, L0 NiANPUEMHULBKOK € He Byab-aKa AiSNbHICTb WOA0 BUrOTOBMEHHS Ta peanisauil
NPoAYyKLUil, BAKOHAHHS pOBIT Y1 HagaHHSA MOCNYr, a NULIE Taka OiSNbHICTb, WO XapaKTepnsyeTbCs NEBHUMMU
o3Hakamn. O3HakamMu nionpueMHUYbKOI 0-cmi, 30KpeMa, € HaCmyTriHi:

1) EKOHOMiYHa caMocmilHicmb: CyTb Ui€l 03HAKN Nondarae B TOMY, WO Cy0’eKTU NignpueMHULTBA
CaMOCTINHO, TOOTO Ha BfiaCHU PO3CyL | CBOEK BOSEID, BiNbHO 06upatoTb BUAM NMiANPUEMHNLLKOI
OISANbHOCTI, @ TAKOX crnocodbu, Yac Ta micue 1i 34iNCHEHHS.

2) IHiyiamueHicmb: LA O3HaKa BKa3ye Ha akTMBHE CTaHOBULLE NignpuemMusa y 3ginCHeHHi CBOEI
AianbHocTi. [MignpuemMHuubKa OignbHICTL MOXe NPOABAATUCA NULLE Y BUMHEHHI aKTUBHUX LiN.

NiANPUEMHULTBOM. IHILiaTUBHICTb NiANPUEMHNLBKOI OiSNbHOCTI TAKOX BKa3ye Ha Il ocobucTe 34inCHEHHS ‘
3apeecTpoBaHMM cyD’eKTOM NigNPUEMHMLTBA. 3aHATTS NiANPUEMHULBKOK OISNbHICTIO Yepes
npeacTaBHMKa, TPETIX abo nigcTaBHNX OCI6 He AOMYCKAETLCS.

3) CucmemMamu4Hicmb: CACTEMATUYHOI BU3HAETBLCA NiANPUEMHMLbKA OISINbHICTb, KA 3OIMCHIOETLCA
HeOoQHOpPAa30Bo, i po3paxoBaHa Ha HEBU3HAYEHY KiNbKiCTb NOBTOPHOBAHb, a TAKOX TpuBanum abo
HeBM3HaYeHUI nepios y Yaci.
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4) 30ilicHeHHs1 makoi QisifIbHOCMI Ha eslaCHUU PU3UK: Y NPOLECi 30iINCHEHHSA NIANPUEMHULBKOT
OiSANbHOCTI 1T MeTa — ogepKaHHSA NPUOYTKY — 3 PI3HMX NPUYMH HE 3aBXaN MOXe ByTn JocArHyTa.
HaBnakun, BIH MOXe He OTpMMaTK 3annaHoBaHUN NPMBYTOK, a TakoX 3a3HaTh 36UTKiB abo LWKoawn, 3a SKi
HIXTO HE Hece BianoBiganbHOCTI. Taki Bunagku HasnBaroTbCsA NigNPUEMHULIBKUM
pusnkom. flidnpueMHuUUbKUl PU3UK — LEe NeBHA NoAis, ska npm3sena adbo Mmoxe Npu3BecTy 4o
HeraTMBHMX HacnigKiB aonga nignpmemMus i Mae 03Hakn MMOBIPHOCTI Ta BUNaAKOBOCTI HACTAHHA.

5) 3diticHeHHs1 makKoi QisisIbHOCMIi 3 MeMOoro ooep)KkaHHS NpPubymky: 3rigHo 3 N.4 NoNOXeHHS
(cTangapty) 6yxrantepcbkoro ooniky 3 ,,3BiT Npo iHaHCOBI pe3ynstatn”, MPUbymMoK — cyma, Ha aKy
A0X0OM NepeBULLYIOTb MOB’A3aHi 3 HUMK BUTPaTW. [pnyomy, nig goxogamm po3yMieTbCs 36iSbLLIEHHS
€KOHOMIYHUX BUroAd Y BUIMSAAi HAOXOMKEHHA akTUBIB abo 3MeHLLEHHST 3000B’A3aHb, AKi NPU3BOAATL

[0 3pOCTaHHA BacHOro Kanitany (KpiM 3poCTaHHS Karitasny 3a paxyHOK BHECKIB BlaCHUKIB).
BuTpatamu € 3BMEHLLEHHA €KOHOMIYHUX BUrog Yy BuUrngaai Bubytra aktueis abo 36inbleHHA 30008’

S13aHb, AKi NPU3BOAATL 40 3MEHLLEHHS BfIACHOro Kanitany (3a BUHATKOM 3MEHLLUEHHS Kanitany 3a

paxyHOK NOro BUIy4eHHs1 abo poanoainy BnacHMKamu).

6) [IpasoMipHicmb: LS 03HaKa, B CBOIO Yepry, BKoyae B cebe ABi YacTuHu. [1o-nepLue, npaBoMipHOO
BBaXa€TbCA NMiaANpMEMHULbLKA OiANbHICTb, LLO 3apeecTpoBaHa y BCTaHOBIIEHOMY 3aKOHOM MopsAaky. |,
no-gpyre, NpaBOMIPHOIO € Taka NianpMEMHULbKA OiANbHICTb, LLO 34iIMCHIOETLCS Y BIANOBIAHOCTI 40 akTiB
3aKOHO4ABCTBA Ta YCTAHOBYMX JOKYMEHTIB cy6’ekTa nignpueMHuLTBA.




/~3a opraHi3aliuHoOI \
3a dopmoto cdopmoto
BnaCHOCTI < oOHOOCIOHe
< NpuBaTHI : ‘ BONOAIHHA
% KONMEeKTUBHI < napTHepcTBO
< pepxaBHi 3 i
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3a macLutabom
(po3mipom)
< BeruKi
% cepefHi
< mani

3a meToHO
DisANIbHOCTI
< NpUOYTKOBI
< HenpunoOyTKOBI
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eDiHAHCOBI pecypcu nignpunemcTea
e BHYTPILHI

epeCypcu
* IpUBYTOK

e AMOpTU3aLivHI BigpaxyBaHHS

¢ 3OBHiLLHI

epecypcu

e baHKIBCbKi KpeanTu

e[1lpogax UiHHMX Nnanepis

o [lepxaBHi cyocuaii
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| [oxip Ta npnbdyTOoK

nianpumemMmcrBa
3aranbHuu goxin, 3aranbHUN NpUOYTOK
TR=PQ TP=TR-TC
P- uiHa ToBapy TR- 3aranbHuUK goxig
Q- KinbKicTb npoaykKuii TC- 3aranbHi BUTpaTH

MR- rpaHUYHUI O0Xi4, NOB’A3aHUM i3 NnpogaXkemM 404aTKOBOI O4MHULI NMPOAYKLiT

MC- rpaHn4HiI BUTPaTK, NOB A3aHi 3i CTBOPEHHAM 404AaTKOBOI OAMHULI NPOAYKLiT

N
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MR=MC- npaBusio Makcumisauil npuoyTKy
N i'p neMmcTBa



Buau npndyTKy
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NepeBaru

OaHoociOHe BonoAaiHHA

~ '« caMOCTIliHICTb BNacHuKa Ta
cBobopa Ain y NPUNHATTI PilLlEHb

* NPOCTOTAa OpraHisauyil Ta LWBUAKICTb
YTINIEHHA YNpaBfiHCbKNX pPilleHb

~* [IPMBrIaCHEHHS BCbOro NpubyTKy
- oAHieto 0coboto

 BMICOKA MODISbHICTb Ta 34aTHICTb
NpucTocoByBaTUCL 40 NOTPed
KrieHTa

* MOBHa BI4MOBIAANbLHICTb YCIM
ManHOM Yy pasi baHKpyTCTBa

« OOMEXEHICTb KaniTany
* 3HAYHa KINbKICTb QOYHKLIN,

BUKOHYBaHWX OHIE0 0CODOI0 MOXe
CAPUYNHATU XNOHI piLLEHHS




[lepeBaru

Hepnoniku

MapTHepcTBO

* PO3LLMPEHHS oXXepen
JoiHaHCYBaHHSA 3a KOLUTU
KiNbKOX MapTHepiB

* AKICHiLLe ynpaBniHHA 3aBOSKN
po3noainy pyHKLin MixK
napTHepamm

* BUKOPUCTaHHS NoOaTKOBUX
NinNbr, OCKINbKU NPUBYTOK
KOXXHOro napTHepa
0OnogaTKOBYETLCS AK
IHOMBIAYaNbHUIA

* IMOBIPHICTb BUHUKHEHHSA
cynepeyHocTen Mix
napTHepamu

* BigNoBiganbHICTb OOHOrO
napTHepa 3a XMbHI pilleHHS
IHLLINX

* HEODOXiOHICTb peopraHisauil
nignpuemcTsea B pasi Buxoay 3
napTHepcTBa O4HOrO i3
3aCHOBHWUKIB




[lepeBaru Heponiku

Kopnopauis

* 3Ha4YHE PO3LUMPEHHSA KaniTany 3a * UMOBIPHICTb 3110BXMBaHb 3 DOKY
KOLUTW Bif Nnpodaxy akuin MEHeIKepPIB, OCKISNTIbKN BNACHUKN
akuin He bepyTb y4acTb Y
NOTOYMHOMY YNpaBniHHI

* MOXJIMBICTb HAMMaHHSA * NoABiNHE onoaaTKyBaHHSA OOXOAIB:
NpodecinHMX MeHeQKepPIB | BULLA  SIK NpubyTKy Koprnopadil, sK
SKICTb YNpPaBniHCbKNX pilleHb AnBiaeHaiB BNAaCHUKIB akL|iv

« OOMeXXeHa BignoBiganbHICTb
B1aCHUKIB akLin

* HEMa€E 3arpo3u peopraHisaujil
. Yyepes 3MiHy BriacHUKIB nig 4ac
. MpoJaxy HUMM aKLiil




OonyckaloThbCcs HE
[[pomMmagsaHu YKpaiHu Ta iHWWINX OepxaB, on i@mw%sui
He OOMeXeHi 3aKOHOM Y % aCyKEHI Ta OCODOW 3 HE3HATOHO

npaBo3aaTHOCTI abo Aie3faTHOCTI CYOANMICTIO
*lOpnanyHi ocodbu BCix opm *[TlocagoBi 0ocobu opraHiB NPoKypaTypu i

| BMacHOCTi, BU3HA4Y€HUX 3aKOHOM BHYTPILLHIX crnpaBs, AepXxbe3nekuy,
| YKkpaiHm “ Npo BnacHicTb” aep>xaBHOro apbiTpaxy i HoTapiaTty

*CniBpOBITHMKM OpraHiB aepxaBHoI Briagu
| ynpaBsiHHSA, WO 34IMCHIOKTb KOHTPOIb
3a OiSnbHICTIO NiANPUEMCTB

[1ignpPMEMHMLITBO- caMOoCTiliHa, iHiliaTMBHA, rocrnogapcbKka OisnbHICTb rpoMaisiH, crpsiMoBa
Ha Ha OTPUMaHHSA NPUBYTKY.
[1ignpMeEMCTBO- camOCTiliHUI Cy6 KT rocnofaptoBaHHS, KU 30iACHIOE BUPOOHMYY | KOmep
LiNHY OISNbHICTb 3 METOK OTPUMaHHSA NPUBYTKY.




Hopatopenka
['enepyBsanus Ta peanisaiis
HOBHX KOMepIiiHuX
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Tropua
Bucysanna HOBuX 1108,
peasisanis TBopumnx,
HAYKOBHX NPOEKTIB
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DOyuruil

NIINPHEMHHIITBA

MoruBauiiina
QopMyBaHHA
MOTHBALIHOrO MeXaHiamy
e(PeKTHBHOI 1 KOPHCHO]
npari

Pecypcua
Mobinisania MaTepianb-
Hux, GiHaHcoBHX,
IHQOPMALIAHMX TA IHIIHNX

pecypcis
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[MoCTinHI FC
BiocoTkun 3a kpeantamu
OpeHpaa ycTaTkyBaHHS

PeHTHI Ta cTpaxoBi nnartexi
3apnsnara KepiBHMKaM

ButpaTtu

R

SMiHHI
Ha cnposuHy,
MaTepianu, nanueo
Onnata npaui HanMaHnX
npauiBHUKIB

/

3aranbHi
Butpatn 1C

CepepgHi
ATC




®OPMW BNACHOCTI

NPUBATHA
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IHpusinyansHa 'T MpuatHo-Tpyaosa f| MpusatHo-kanitanicTuyHa
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KONEKTUBHA

| Kooneparuena | |
AEPXABHA
A KomyHanbHa f?

LGOI,
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XapakKrepHi pPHCH NiANPHEM I
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OpraHizauinHoO - rocnogapcbkKe NOTOBHICTL A0 PU3UKY
HOBaATOPCTBO

MowykKk HOBMX MOXK/IMBOCTEM IHiLiaTMBHICTL

-

OpieHTania Ha edeKTUBHICTDL Ta LlinecnpamoBaHicrb
AKIicTL

N I MaiHoBa BignosiganbHICTL Bucoka inHbopmosBaHicTb
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3apaaTHICTL A0 ,»KepTe” B iHTepecax MocriHe cnocrepeXeHHnA
cnpasm

— —

S

CucremHe rniaHyBaHHA 3AAaTHICTL NEepeKoHYyBaTH

—
MocrinHe caMmoOOHOB/IEHHA KomyHikabenbHicrb

HapginHicre YecHicTb

HecranpaprtHicTb Piwyyicre




Yu € npubyToK ronoBHUM CTUMYSIOM
NiIANPUEMHULILKOT AiANBbHOCTI?

besymosHo, npubyTtok He nuwe
cumeon ycnixy. BiH €
maTtepianbHOrO OCHOBORO
36inblieHHs KaniTany, posWwupeHHs
NiANPUEMHULIbKOI CNPABU.

I'IpOTe, HE MEeHLU BaXJfimBuMumM CTuMyriamMm €:

- camocTteepAXeHHa 0cobUCToCTi;

- MOXJIMBICTb peanisyBaTu CBOI
30i6HOCTi B OAHIW 3 HAUCKNAAHILWIUX
cpep - cgepi NHOACLKOI AiANbHOCTI.
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