MNHaBecTUIIMM U UX
SHAUCHMSI

Dapwunm 'asu 1 Kypc
KOHOMMYecKad 0e30I1aCHOCTD



IloHaTHEe MHBeCTUIIMHA

0 VIaBecTmiimm — 3TO JOJITOCPOYHBIE BJIOXKEHVIS
TOCYyAapCTBEHHOIO VIV YaCTHOI'O KallTasla B
pasjIyYHble OTPaciIv KaK BHYTPU CTPaHbl, TakK U 3a ee
[IpeziesiaMy C LeJIbIO TI0JTyYeHVs IIPVObUIN.




HanpaBsieHns viHBeCTUIIVIAL:

[ cTponTenbcTBO HOBBIX IPOM3BOACTBEHHBIX 3[IaHMIL U
COOPYKEeHM,

[0 3akynkm HOBOro o0OpyIoOBaHVIA, TEXHVKU U
TeXHOJIOI' MY,

[ nmomosHMTEIbHBIE 3aKYIIKN CBIPbS M MaTepuasioB;
i CTPOUTEJIbCTBO XWJIbA U OC™ ~mmiom ~nrrrea o g

Ha3Ha4YeHI. , ’ ! ‘




]

Bunanl MHBeCTUIIMIL

BastoBele MIHBeCTHMIIII — 3TO 3aTpaThl Ha 3aMellleHle CTapOoro
o0opymoBaHMs (aMOpTHU3aliys) + IIPUPOCT MHBECTULIMI Ha
pacivipeHe IIpon3BOCTBa;

YucTreie VMHBEeCTMLVIV — 25TO BaJIOBblI€ MHBECTUIIVV 3a BbIYE€TOM
CYMMbI aMOPTM3alVii OCHOBHOI'O KalllTalla,

ABTOHOMHBIE MHBECTULINI — 2TO MHBECTUIIN,
oOycs10BJIeHHBIe HOBOBBeleHV MY, BbisBaHHbIMI HTTT;

MupyipoBaHHble MHBECTULINM — 3TO KallTaJIOBJIOXEHN],
HallpaBJIeHHbIe Ha 0Opa30BaHVie HOBBIX IPOM3BOACTBEHHBIX
MOIITHOCTEN, IIPUYMHOV CO3aHM KOTOPBIX SIBIISIETCH
yBeJIYeHre CIIpoca Ha MaTepraibHbIe Os1ara n YCIIYI.



DaKTOPHI MHBECTUILIVIOHHOIO
crrpoca:

OXxnmaHvie HOPpMBI

CraBka OaHKOBCKOIO
IIPVOBUIN.

IIpOLeHTA.
Hopma mpuOsin

CPEAHA] CTABKA BAHKOBCKOI'O ITPOL[EHTA 110 BKAAAAM
PUBMYECKUX AULI IO LIEHTPAABHOMY $EAEPAABHOMY OKPYTY

Hopma nprOBLTH — OTHOMEHWE BEMVMWHB! TIOTYHEHHOR MPHOBH K
RETHERE CEPO GRAFCHPORIRHOTO (RIOKEHRHOTO B ec) kammana
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Ha mos1o>keHMe KpmMBOVI cIIpoca Ha
VIHBECTUIIUV BIIVIsSIeT VI pSAL OPYyIMX
dakTOopoOB:

Kpueas cripoca
Ha HHBECTHIIMH

Crapka
NPOIEeHTA

Musecruipmu

Puc. 14.4. CnpocC Ha MHBECTUUMNK



MynapTHUIIMKATOP

MyJIbTUIDIMKATOP — 3TO YMCIIOBOVI KO3 (PULIVIEHT,
KOTOPBIN IIOKa3bIiBaeT pasMepsbl pocta BHIT mpm
yBeJIMYeHn 00bemMa MHBECTULITA.

p— 1 — 1 .
 MPS 1-— MPC’

k

k = MYJNbTUNJTUKATOP,
MPS = npegernbHaa CKNOHHOCTDL K c6epe>|<e|-|mo;

MPC - npegenbHaa CKNOHHOCTL K nOTpeGneHmo.




AKkcesiepaTop

Akcernepatop (J1aT. accelero — yckopuresp) — 3TO

KO3(pPUIMEHT, yKa3bIBaIOIINIT Ha KOJINYEeCTBEHHOe
OTHOIIIeHVE [IPUPOCTa MHBECTULINIT JAaHHOT'O rojja K
[IPUPOCTY HAIVIOHAJIBHOI'O JOXOAa IIPOIIOro roja.
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dopmyna pacyeta akcenepartopa
* A - xoadpdunpenT
aKcesiepalyH ; A= It / ( Yt—l _Yt- > )

* (Yt-1 - Yt-2) - npupoct
zoxoza ;

* Yt-2 - BenW4YHHAa JOXOJAa B
MOMEHT BpeMeHH t-2;

¢ Yt-1 -Be/IMYMHA J0X0OJa B
MOMEHT BpeMeHH! t-1

£ MyShared
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