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CuHz2anyp cynTaeTcsa OOHUM U3 CaMbiX Pa3BUTbIX
| (pMHAHCOBbLIX LIEHTPOB B a3MaTCKO-TUXOOKEaHCKOM
B =  pcrvoHe. B cBsA3u ¢ 3TUM GOMbLUMHCTBO KOMMaHWI
5 ;’, RS W I 2 TaK Xe NHBECTOPOB CTPEMSITCH PasMeCTUTb CBOM

Eo | R (h1HAHCOBbIE aKTUBbI HA CUHraMYPCKOM OOHAOBOM
bupxe (Singapore Exchange, SGX) (SGX:SGXL)
KoTopas Oblna OTKpbITa OTHOCUTENBHO HEJABHO B
1999 roay. Bce aTto npmBOAUT K TOMY, YTO:

- CuHranypckas bupka npusrekaet bosnbLuoe
KOJIM4eCTBO KOMMNAaHUU-IMUTEHTOB, KOTOPbLIE

XoTenun 6bl pa3aMecTUTb CBOU LIEHHbIE Dymaru
Ha 3TOW nnoLwagke

KpYNHble UHBECTULIMOHHbLIE (hOoHAObI,
3anHTepecoBaHHbIe B MOMNyYeHun NpuobbINm 3a
cYyeT OMpKeBbIX onepaLmni.

Ha CuHranypckomn bupxe akTMBHO paboTtaloT C
LEeHHbIMK Bymaramu 60nbLIOE KONIMYECTBO

HAaCTHbLIX UHBECTOPOB U3 PA3HbLIX CTPAH
MUPa.




UcrTopuuecku Singapore Exchange Obli1a co3a1ana B
1999 roga 3a cyer CJOUSHUSA HECKOJIBKUX KPYIHbBIX
a3MATCKUX OMPIK, B YACTHOCTH:

* Singapore International Monetary Exchange (Simex);
» Stock Exchange of Singapore (SES);

* Securities Clearing and Computer Services Pte Ltd
(SCCS).

Takoe 0ObeAMHEHHE TPEX TOPTOBBIX ILIOMIAT0K
ITO3BOJIMJIO HOBOM OMPKE CTaTh OJHOM M3 HanOojee
IIPUBJICKATEIBHBIX B TAXOOKEAHCKOM PETHOHE.
Singapore Exchange akTHBHO ITPOBOJIUT SKCIIAHCHUIO HA
PBIHKU IPYTUX CTpaH, a UMeHHO B 2007 roay 3Ta
mIomaaka nmpuoopena 5% axkuuii u3BecTHor B MHann
dbonaoBoM Oupku bomoes. Kpome atoro,
CuHranypckas Ouprka UMEET NapTHEPCKUE OTHOIIICHHUS
C IpyTUMHU MHUPOBBIMHM TOPrOBBIMHM ILIOIIAIKAMHU,
HaIpuMeEp ¢ amepukaHckou cucrteMorn NASDAQ.




[lpeumywecmsa Singapore Exchange

OpgHoun n3 Hanbonee npuerekaTenbHbIX OCODEHHOCTEN DUPXKN CHUTAETCS
Hanuyme NepBUYHOro PoHOOBOrO PbIHKA C MPEeasioXXEHNEM LEHHbIX Dymar oT
HOBbIX NEPCNEKTUBHbLIX SMUTEHTOB, Tak N BTOPUYHOIrO POHO0BOIO pblHKA, HA
KOTOPOM €CTb BO3MOXXHOCTb MPMOBPECTU aKLIMK MPOBEPEHHbLIX BPEMEHEM
KOMMaHUMN.

CuHranypckas bupxa nssecTtHa n Tem, 4to B 2010 — 2011 rogy cymena
noanucaTb U MOSTHOCTbIO 0POPMUTL CAENKY MO NPMODPETEHUIO OAHOIO N3
OCHOBHbIX CBOMX KOHKYPEHTOB B A3MaTCKO-TMXOOKEaHCKOM PernoHe -
ABcTpanunckon doHaoBon bupxu. INpn aTom cymma NoKyrnku coctasuna 8,3
MnpA4. 4osn.

BonbLoe konM4ecTBo MHBECTOPOB, paboTatolimx Ha CuHranypckon bupxe, &
OTMEYaloT TO, YTO 3Ta nsiowlagKka c4MTaeTca ogHOM 13 rnepsbix B A3nK, KOTopas
Ha4ana akTUBHbIE onepaunm ¢ pacY4eTHLIMU MHCTPYMEHTaMU Ha bupxeBble
NHOEKCHI.

K OCHOBHbIM NpenmMyLiecTBaMm MOXHO OTHECTU BO3MOXXHOCTb AJ19 MHBECTOPOB
NpOBOANTbL Orepaumn ¢ LeHHbIMU DymaramMmu, K npuMepy MHOUNCKUX KOMIMaHUN,
Npu 3TOM Nony4vaTb NMPUdLINb N CHWXKaTb PUCKU. B yacTHOCTU, nokynasa u
npoaasas akunMn MHOUNCKUX SMUTEHTOB, YH4aCTHUKU PbIHKA MOTYT MNOMYy4YnTb
Ooxo[ OT UBMEHEHUSA KOTUPOBOK, NOCIE YEero BbIBECTU NPUDLINb HA CBOU CYETA
B pa3HbIX CTpaHax Mupa. 3a cyeT padboTbl HA CuHranvpckoum oupke, a He Ha




KaupuHz npedocmasasembii SGX

e CuHranypckas ompxa (Singapore Exchange, SGX) - 3T0 BeayLlada N HagexHas pbIHOYHas
NHpacTpykTypa B A31Kn, onepaunoHHbIN KanuTtar, PbIHOK C PMKCUPOBaAHHbLIM LOXO40M U
aoepuBatnBamMm 4O CaMbIX BbICOKMX HOPMATUBHbLIX CTaHOAPTOB. SGX NpeaocTaBndeT camMyio LLUMPOKYHO
MEXOYHapPOAHYHO CAESKY Mo 0OMEHY HECKONLKMMN akTUBaMU, NPeaocTaBnsst yCryrm rno JIMCTUHTY,
TOProsre, KIMPUHry, pacyeTy, 4enos3utapHoMy 1 nHpopmMmaunoHHOMY OBCIyXMBaHMIO, OKOS0 40%
3aperncTpmpoBaHHbLIX B CIIMCKE KOMMAHUN U 75% KOTUPYEMBbIX 00nunrayui, BeIxogsawmx 3a npegenol
CwuHranypa.

e SGX ABNSETCA CaMbIM NIUKBUAOHLIM OPALLOPHLIM PbIHKOM B MUPE AN 6a30BbIX NHOEKCOB aKLum
Kutas, Uugun, AnoHumn n ACEAH n npegnaraet ToBapbl U NPpoayKTel AepuBaTmBoB. LLITab-kBapTupa
SGX, WTab-kBapTUpa KoTopomn pacrnosnoxeHa B CuHranype ¢ peutuHrom AAA, npusHaHa Bo BCEM Mupe
brnarogaps CBOMM BO3MOXHOCTSAM yrpaBneHnsi pUckamm 1 KIMPUHra.

 KomnaHua SGX HaxoasiLasicsi B NONIHOWM COOCTBEHHOCTU, MPEeaOCTaBNSAET KNUPUHT ( yCrnyrn
OCYLLECTBIEHUA De3HaNNYHbIX pacyeToB Mo BCTPEYHbIM 06s3aTenibCTBaM Mexay CTpaHamu,
KOMMaHUaAMW, NpeanpuaTusMm 3a npogaHHble U NOCTaBlIEHHbIE APYr ApYyry ToBapbl, LEHHbIE Dymaru
N OKa3aHHbIE YCIyrn, B OCHOBE KOTOPOIO NIEXNUT 3a4€T B3aUMHbIX TPeb0oBaHMN N 00A3aTENLCTB,
ncxoasiLLmnxX U3 ycriosum banaHca nnatexen) ans npoaykToB, NEPEYNCIEHHbIX AN TOProBnu Ha
PbIHKE LeHHbIX bymar SGX. K HUM oTHOCATCS akuumn, ETF, REIT, Business Trusts, obnurauum,
CTPYKTYpUpoBaHHble opaepa u Extended Settlement.



QuHaHcosble UHCMpPYyMeHMb
-CbipbeBble TOBaphI

-AKUNU
-Obnuraymu

- NepuBaTtmBbl
- Obloyepchbl

- CTpyKTyprpoBaHHbIe opaepa I
-Extended Settlement.




Ymo makoe KaupuHa, e2o sUudbl U KAk 3mo pabomaem

P KnMpMHr — npoueaypa dnHaHCcoBbIX 060POTOB, B KOTOPOM KITMPUHIOBLIN CYOBLEKT paboTaeT B
Ka4eCcTBe NnocpeaHuka, n npuHMMaeT Ha cebst pornb nokynaTtens u npoaasua B
JaHHOW C Lenblo obecneyeHns 3aka3oB Mexay AByMA CTOpOHaMu. Takas npakTuka
ncnonb3yeTcs oObIYHO B MeXayHapoaHOM obopoTe mexay npeanpuatusamn. [No-gpyromy Takue
TPaH3aKLUMX Ha3bIBaOT €LLE KOMMEHCALMOHHBLIMWN TPaH3aKLUAMM.

ot npOCTOVI KITMPUHTI — onpeneneHne 0b6a3aTenbCTB KaX4oro y4acTHUKa KIMpUHra u
pacyeThbl No LeHHbIM Bymaram 1 AeHeXHbIM CpeacTBaM Mo KaxoouU COBEPLUEHHOW Y4aCTHUKOM
KIMUPUHra caenke KnnpuHrosoro nyna.

* MHOroCTOPOHHUW KITMPUHT — onpeneneHne 0693aTenbCcTs KaXaoro yHacTHUKa
KNMPUHIa 1 pacyéThbl No LieHHbIM ByMaramM 1 AeHeXHbIM CpeacTBaM No 8CeM COBEPLUEHHBIM
YHaCTHUKOM KIMPUHra CAenKam KMMPUHIOBOro nyna .

° rlpVI MEP :o0Ha cTopoHa NoCTaBnNAeT APYron XI0MokK no ueHe 250 gonapoBs 3a TOHHY, a Apyras
CTOPOHa NOCTaBMNSET NeEPBOX aBTOMOOUIM Mo LeHe 5000 aonnapos 3a WT. Torga npu noctaBke
OAHOW CTOPOHOM 400 T XJ10MKa, a Apyron ctopoHon — 20 aBToMmobunen cobnogaercs banaHc
B3aUMHBIX NiaTteXXxen n AeHeXxXHble pacyeTbl CTAHOBATCS B3aMMHO paBHbLIMMN.

[lo cyTn, KNMUPUHT — 3TO pa3HOBUAHOCTb , KOraa CTOPOHbI COESKU KYNn-Npoaaku BMe(
AEHEr Mnosiy4atoT 3a CBOM NpoJaHHble ToBapbl 1 yCcryrn apyrne Heobxoammele M TOBaphbl U




_eHue puckamu (Risk Mana-
TPYKTYpPa yrnpaBfieHns puckamMmuy BKNOYaeT B CeOA NOSIHbBIN
Habop MHCTPYMEHTOB M NPOLIECCOB YyrpaBrieHUA pUCKaMu
A5 peLleHns npobnem, cBs3aHHbIX C KpeaUTOBaHUEM
KOHTpareHta n puckamu nMKBMOHOCTU. YYETHbIE LIEHTPBLI SGX
\/CTAHOBWIIM NPOYHYO NPaBOBYHK OCHOBY U CTPOrue
TPEOOBaHNA YNEHOB, KAk MHKaNCynnpoBaHHbIE B NpaBunia,
NONMUTUKX ONS NMAMNTOB, MapXun, TpeboBaHu obecnevyeHus
U CTPYKTYPbI oHAa No ymonyaHuto. [lpaBsuna n npoueaypsl
VRpaBneHna no ymondaHuio okasanmncb O4eHb
SMMEKTUBHbLIMMN B ynpaBneHun gedontamm Lehman u MFE

Global. leTanbHyo nHdopMaL o MOXXHO NMOCMOTPETL Ha

BETe hitp://www.sgx.com.
C p:// g q




UneHCTBO U Kapbepa

(ang YyacTHbIX UMHBECTOPOB U3 PA3HbLIX CTPAH waa!

KIAMpUHroeasd KomnaHna SGX npurnawlaeT K COTPyAHUYECTBY YaCTHbIX
MHBECTOPOB 13 pa3HbIX CTPaH M1pa Ha B3aUMOBbLITO4HbIX YCNOBUAX 1 AN
peannsalnm HoBbIX BO3MOXXHOCTEMN.

[lopaTtb 3dABKY Ha HYJ1EeHCTBO MOXHO OTrpaBUB HA MNMOYTY
NnepcoHalibHble aHHbIE HA aHIMNNCKOM

93blKe:
-last name (pamunnus) ;

-first name (MmM4A) ;

-country (CTpaHa B KOTOpOW NpoXXuBaeTe) ;
-identity document (QOKYMeHT yaooCTOBEPAIOLWNN NIUYHOCTD) ;

-payment system (HasBaHWe nNnaTexHou CUCTEMbI U HOMEpP CHETA);

-email, phone number, skype username;
_inviter id (MneHThnkaToD NnournacutTenga)




Topeossa u s3aumopacyem

e Paboume vyachkl : [loHepgenbHUK — [1aTHMLA, 9:00 - 17:00 (GMT+8)

e MMHMManNbHLIN pa3Mep oeno3unTa:

MuHUMarbHbIM pasMep CTaBKM, KOTOPbLIW NMpeacTaBnsaeT cobon HamMeHbLLUI NPUPOCT,
KOTOPbIM MOXET MOBMUSATb Ha LIEHY LeHHOW Bymarn, byaeT yBenmumBaTbCs B LLEHOBOM
ananasoHe. IToO UBMEHEHNE CBA3AHO C OT3bIBaMU PbIHKA, YTOObLI 0becneynTs bonee
XKM3HECMNOCOOHbIE TOProBble BO3MOXXHOCTM A1 PO3HMUYHbIX KPaTKOCPOUYHbIX TPENOEPOB U
cnocobcTBoBaTh boriee cbanaHcMpoBaHHOMY COYETAHUIO YH4ACTHMUKOB B 3TOM LIEHOBOM
ananasoHe. B rpadomke ToproBbix onepauumn KoTopein dyaet Bam oTrnipaBneH nocne
perncTpaunm v 3anpoca 0yaeT ykazaHa MUHMUMAarbHas rpaHuua Ha NpeacToALLYO
TOProBYIO COESIKY.

e PernamMeHT BbINOJIHEHUSA COENKU U B3daUMOopdacHeTa.

[1nanas3oH BbIMNOSIHEHMSA NMPpeaBapuTESIbHONo 3akasa MexXxay CTopoHamMu, B KOTOPOM

MEeXaHW3M NpeaBapuUTENbLHOro UCMOSTHEHNSI MOXET COCTaBMNATb OT HECKOINbKMX pabounx

OHen 00 HecKonbKnx Heaenb. [lpn aToM nocre 3aBeplueHns PuUuHaHCOBOM ornepaummn Ha

cyeTa y4aCTHMKOB CMOHCUPYIOLLMX TOProByo onepawnto Bo3BpallaeTcs nosiHasa cymma c
NPMObINBIO B MPOLUEHTHOM COOTHOLLEHNM COOTBETCTBYIOLLLIAA pa3Mepy CTaBKMW.




Cnctema BO3HaArpaXkAeHMM no NapTHeEPCKOM NporpamMmme
M KOMaHA006pa30BaHMIO

* Y4yacCcTHUKN MOTYT BblOpaTh NpeaocTaBiene Kak
TOProBbIX, TAK U KNUPUHIOBbLIX YCIyT, OyaAY4M
4YNeHOM Kak SGX-ST, Tak 1 CDP (Y4acTHUKa TOPros U
KNUpuHra). BHeWHnn MeHeg)KMeHT
OCYLLECTBNALWNA OeATENbHOCTL OT Nnnua
KIMUPWUHIoBOWU KOMMaHU1 1 UMetoLLnm
COOTBETCTBYHOLLYIO NMULUEH3UIO ,00JTKEH
nogaepXXnBatb MUMHUManbHbIM 0a30BbIN KanuTars B
pa3amepe 5 mnH. Jonn. CLWA ,06em rpynn
COCTOALLUX N3 YITIEHOB TOMO U MHOTO
HanpaBfieHUA COBOKYMHbIM KanmuTarioM HE HMXe
200 000 Oonn. CLLUA dbopmmpytoTes
MeHeIKMEeHTOM KomMnaHum . Cucrema
BO3HarpaXxgeHun ot KaXkgou cTaBku NapTHepa 1un

TIVHWN 5 % 1 OT KaXoro napTepa sTopoit nuHnm 1%
Tark we neicTrRvVAT CUCTAMA NNAMUADORANHIAG A







