Tema 3. PUHAHCOBAA
MOJINTUKA



Bonpochbi:

1. ®DuHaHCOBas MOJUTHKA FOCYyIaAPCTBA: MOHATHE,
NPUHIMIIBI 1 3aJa4M.

2. Conep:xanue (pMHAHCOBOU MOJUTHKHU IOCYyI1apCcTBA.
DuHAHCOBAA CTPATErus U TAKTHKA.

3. Tunbl ¥ BUAbI PUHAHCOBON MOJUTHKH

4. DUHAHCOBbLIA MEXaHU3M KAK HHCTPYMEHT
peaju3anuu GPUHAHCOBOU MOJUTUKH

S. CoBpeMeHHast GPUHAHCOBAA MOJUTUKA IOCYy1apCTBA



1. PuHaHcoBast NONMUTUKA
rocygapcTBa

« dnHaHcoBas NoNUTUKa — LeneHanpasneHHas
OEeATENbHOCTb OpraHoB ynpasneHusa douHaHcamm
Nno popMnUpPOBaHUIO PNHAHCOBLIX PECYPCOB, UX
paunoHanbHOMY pacnpeneneHunio u
9PPEKTUBHOMY NCMOMNb30BaAHUIO ONA pelLleHns
COOTBETCTBYOLLMX QYHKUNN 1 3a4au

« GnHaHcoBagd NOMMNUTUKA — COBOKYMHOCTb
LleneHanpasneHHbIX Mep rocyaapcTtsa no
yrnpasneHnto uHaHcamu



[MpuHUMNbI PUHAHCOBOW
MOJIUTUKMN

 3aBUCMMOCTb OT KOHEYHOW Lenn

» [locTUXEeHne MakpO3IKOHOMMNYECKOU
cbanaHcmMpoBaHHOCTH

* COOTBETCTBME NHTEPECAM BCEX YNEHOB
obLlecTBa

* /lcnonb3oBaHMe 3KOHOMWUYECKNX 3aKOHOB

* YYeT BHYTPEHHUX N BHELLUHUX (paKTOPOB Ha
OCHOBe pealbHbIX BO3MOXHOCTEW



3agaum choMHaHCOBOW MNOJIUTUKM

OOecrie4eHue yCa0BUHI ISt MAKCHMAJIBLHO BO3MOKHOIO
(hbopMHpOBaHUS (PHUH.PECYPCOB.

YCTaHOBJIEHUE PALIMOHAIIBHOTO, C TOYKH 3PECHUS
TOCYAapCTBa, PACIIPEACIICHUA U UCTIOJIb30BAHUSA
(DMHAHCOBEIX PECYPCOB.

OpraHuszanus peryJMpoBaHus U CTUMYJIUPOBAHUS
SKOHOMMKHU (PMHAHCOBBIMH METOJAMH.

BripaOoTKka ()MHAHCOBOIO MEXaHU3Ma U €ro Pa3BUTHUE B
COOTBETCTBUM C U3MEHAIOIIUMUCS LEIIAMU U 3aJa4aMu
CTpaTeruu.

Co3nanue 3pPEeKTUBHON U MAaKCUMAaJIbHO ACJIOBOM
CHUCTEMBI yIpaBjIcHUs (PUHAHCAMMU.



2. COOEPXAHUE PUHAHCOBONU

NMOJINTUKW

BripaboTka ﬁ P

HAyYHO- OnpeneneHue

000CHOBaHHOM (pnHAHCOBOM

KOHIICTIINH CTPATErUy U

pa3BUTHA (bMHAHCOBOM
(punancoBOM . TAKTUKH

CHUCTEMBI

Pa3pabotka
(DUHAHCOBOIO

MCXdHHU3MA




CoaepxaHue cpuHaHCOBOW
NONMUTUKN

-pHaHCcoOBas cTpaTerng —
OONroBpeMeHHbIN KypCc PUHAHCOBOW
NONMUTUKN, HanpaBlEeHHbIN HA PeLLeHnEe
KpynHoMacLuTabHbIX 3aaay

-PHaHCOBAas TaKTUKa — nonuTuka Ha
KpaTKOCPO4YHbIN nNepuoa, ABnsieTcS
KOHKpeTu3aumen douHaHCOBOU CTpaTermm



dPuHaHcoBas NofINTUKa

* Ha dpopmmpoBaHne PHaAHCOBOW MONMNTUKU
OKa3bIBaloT BNUAHNE dpaKTopbl:

* BHellHKMe: 3aBUCUMOCTbL rocyaapcTea OT
OTHOLLUEHUN C ApYyrMMun rocyaapcTBamMu; 3KCMOPTHbIE
BO3MO>XXHOCTW rocydapCcTBa; CTENEHb MHTerpauum

HaLMOHaNbHOM 3KOHOMUKN B MUPOBYHO
9KOHOMMYECKYHO CUCTEMY.

* BHyTpeHHne: ppopma cOOCTBEHHOCTM HA OCHOBHbIE
CPeACTBa NPOU3BOACTBA; CTPYKTYpa 3KOHOMMUKM;
CTaOUINbHOCTb HALMOHAarNbHOW AEHEXXHOW €ANHULIbI;
COCTaB HacerneHna n ypoBeHb 611arocoCTosHUS;
HOpPMaTUBHO-NPaBOBOE pPerynmpoBaHne



OcHOBHbIe HanpaBlieHUA
domuHaHcoBou cTpaTternvm B P®

-OnTnMmnsauyns 0roaKeTHbIX
pacxoaoB

-YnpaBneHue
HedTerazoBbiMM OX0O0aMW

-['leHcnoHHasa pedopma

-YnpaBneHne douHaHCOBbLIMU
pUCKaMu



3. Tunbl U BUALI PUHAHCOBOW
NOJINTUKHN

* Tunvi: 1. Knaccmueckasi. OCHOBHOE HampaBieHHE —
HEBMEIIIATEIbCTBO TOCYAApCTBA B AKOHOMHUKY. (CoXpaHEHHE
CBOOOTHOM KOHKYpEHILIMH. VICIIOIb30BaHNE PHIHOYHOIO MEXaHU3Ma
KaK IJIABHOTO PEryadaTOpa JSKOHOMHUYECKUX UM  COLMAIbHBIX
IIPOIIECCOB.

2. Peryaupymomasi. Ilenp — HeoOXOAMMOCTh BMEIIATEILCTBA
TOCyJapCcTBA W PETYJIUPOBAHUE TOCYIAPCTBOM IIMKIUYECKOTO
pPa3BUTHUSL PKOHOMMKH. M CIojp30BaHME (PUHAHCOBOIO MEXaHM3Ma
ISl PETYJIMPOBAHUS COLMAIBHBIX M DKOHOMHUYECKHUX IPOIIECCOB
(KertHCHaHCKas Teopus).

3. IlnaHOBO-AMpPEKTHBHAasl. O0ECIeUeHHE  MAaKCHUMaJlbHOM
KOHIICHTpAallUM  (UHAHCOBBIX PECYpPCOB B  PACHOPSIKCHUU
rocyaapcrBa Jid HUX TMOCIEAYIOIIETO TEpEepacIlpesicICHUs B
COOTBETCTBMM C OCHOBHBLIMH HAIPABICHUSMU TOCYIAPCTBEHHOIO
TJIaHA.



Tunbl U BUOAbI PUHAHCOBOM
NOJINTUKHN

* Buowi: 1.1o TEPPUTOPHATIBLHOMY NIPU3HAKY:

- no0anbHAs
- HallMOHaJbHas (TOCYIapCTBEHHAs )
-MECTHAas

2. B 3aBucHMOCTH OT CTaIu IKOHOMHUYCCKOI'O IITMKJIA.

- caepxuBaromas ( Ha CTagusX dKOHOMHYECKOIO OXKMBJICHUS U
OAbEMA)

- CTUMYJIHUpPYIOILIAas WM cTaOuan3alroHHas ( B YCIOBMSX cIlaga U
ICOPECCUH )

3. B 3aBUCUMOCTH OT 00HLEKTOB BO3/1CHCTBUA:
- OIO/KETHAS TTOJIUTUKA

-IOJIMTUKA B 00JacTM  TOCYJAapCTBEHHOIO  COILIMAJILHOIO
CTPaxOBAHMI

O TINNTTITOYNDOYO TINTTII I T YA -,



4. PUHAHCOBbLIN MeXaHUu3m

* ONHaAHCOBLIN MEXaHWU3M HeEODXoAMM ANA ycneLwHon
peanu3aunn dnHaHCOBOW NONTUTUKMN

e PUHAHCOBbIN MEXAHWU3M — 370 COBOKYMHOCTb
BMOOB, POPM, METOOO0B OpraHm3aumnm UHaAHCOBbLIX
OTHOLLEHUW, CITOCODOB UX KONMMYECTBEHHOTIO
onpeneneHns, duHaHCOBOE 3aKOHOOATENbLCTBO.

* OYHAHCOBLIN MEXaHU3M
* Buabl pUHAHCOBbLIX OTHOLLEHUN U (PUH.pEeCYypPChl

» dopmbl — poHOoBaA N HepoHOo0BasA; BIOgKETHAA U
BHEOO)KeTHas

MeToabl — P1HAHCOBbLIN, HANOroBbIU, KPEAUTHbLIV

» KonnyecTtBeHHbIe NapaMeTpbl — CTaBKn, Tapudbl,
HOPMBbI

« dMHaAHCOBOE 3aKOHOAAaTENbCTBO



duHaHCOBbLIN MeXaHU3m

 HazHayeHne dbnHaHCOBOro MexaHm3ma.

 YcTaHaBnmBas cnocoodbl opraHu3aumnm
doMHaHCOBbIX OTHOLLEHUWU, FOCYy4apCTBO
O(POPMIISAET UX B 3aKOHAX U OPYrmx aktax
HOpMaTUBHOro xapakTtepa. OHO onpegenser
MeToabl pacnpenenenna BBI1, dopmbl AeHEXHbIX
HaKoNNeHWW, BUObI NnaTeXxeun, NpuHUUnNbI 1
HanpasneHnsa NCNonb3oBaHUA rocyaapCTBEHHbLIX
dorMHaHCOBbLIX pecypcCoB.



JreMeHTbl )UHAHCOBOro
MexaHU3Ma

1) No cocTtaBy donHaHCOBOW MOSIUTUKMU:
e BroaXeTHbIN

* HanoroBbIv

* IHBECTULUMNOHHBLIW

* [leHeXXHO-KpeaUTHbIN

* nAap.

2) o yHKUMOHANBbHOMY Ha3Ha4YeHMIo:

MexaHn3m ynpaBneHunst oXoaamMu; pacxogamu;
MEXOHIKETHbIMU OTHOLLUEHUSMU;

rocygapCrBeHHbIM (MyHI/ILI,I/I NnanbHbLIM) OONTOM



JrieMeHTbl pUHAHCOBOroO
MexXaHu3mMa

Mo Bo3aencTBUIO Ha OOLLEeCTBEeHHOoe
BOCMpPOU3BOACTBO.

¢ - MexaHn3m mobununsaumm dUHaAHCOBbLIX PECYPCOB

* - MexaHn3m pacnpegeneHus (pacxoooBaHus)
donHaHCOBbLIX pecypcoB

* - MexaHun3m perynmpoBaHus
e - MexaHn3mM oMHaAHCOBOIo CTUMYIMPOBAHUS

AP PEKTUBHOCTE PUHAHCOBOIO MEXaHU3Ma 3aBUCUT OT
0060CHOBaAHHOCTN PMHAHCOBOIO NIaHUPOBaHUA U
NPOrHO31UpPOBaHMUS, y4ETA N KOHTPOSNA HaA
NpPaBUITbHOCTbLIO NPUMEHEHNS BUOOB, POPM N METOA0B
donHaHCOBbLIX OTHOLLUEHUW, a TaKXKe OT HOPMaTUBHO-
NpaBoBOro N MHOOPMaLMOHHOIO obecneyeHus,

NpPMMeHAEeMbIX cNocoboB opraHmnsaumm UHaAHCOBbIX
OTHOLIIAHINIA



e3a0aHNa A9 CaAMOCTOATENbHOW
pPaboThI

* 1. I3yuynThb NOHATUE U coaepaHne PUHAHCOBOU
NONMUTUKN; PUHAHCOBOIO MexaHn3ma

2. PaccmoTtpeThb TUnbl 1 BUALI PUHAHCOBOU
NONMUTUKA

e 3. OxapaKkTepn3soBaTb COBPEMEHHYI0
comHaHCOBYIO NONMUTUKY HaA heaepanbHOM,
permoHanbHOM U MyHMLUNANbHOM YPOBHAX



e3a0aHNa A9 CaAMOCTOATENbHOW
pPaboThI

o3 BOMpPOCYy NoArotoBUTb AOKJliaAbl UIA
npe3eHTauumm no cneayroumm TeMam:

* 1. «PnHaHCcOBasA cTpaTterusa Poccum: Kypc Ha
pocT» cM. XKypHan «®PuHaHcbl» Nel0 3a 2016
rog cTtp.3

e 2. «OCHOBHbI€e HanpaBrieHUs O 4XKEeTHON
nonutukmn KBaHoBCcKou obrnactu Ha 2017 -
2019 rr.»

e 3. «<HanpaBneHusa 00a4XKeTHO-HAaNOroBow
NonNuTuKM ropopa NeaHoso Ha 2017 — 2019



