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Teopusi pauuoOHanbHbIX OXUAAHUU — KOHUENUUA MaKPO3KOHOMUKN,
n3HadanbHo paspabortaHHas )koHom @. Mytom B 1961 rogy wu
pa3sutas Pobeptom Jlykacom B cepeaunHe 1970-x ronos (3a koTopyto Jlykacy
B 1995 roay 6bina npuceoeHa Hobenesckas npemusi Nno SKOHOMUKE)
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Teopud paunoHanbHbIX OXaaHun obina pa3paboTaHa KaK

NPOTMBONOCTaBNEHNE TEOPUM aganTmMBHbIX oxxuaaHu. OCHoBHas naeq 3akrno4vaeTcsd
B TOM, YTO 3KOHOMWYECKNE areHTbl MCMNOMb3YHT BCIO AOCTYMHY MHGOPMaLMIO U HE
COBEpLUAT CUCTEMATUYECKOM OLLMOKM B CBOMX NMPOrHo3ax (oxmnaaHusax), B OTiAnyume ot
MoOAenn aganTUBHbIX OXWMOAHUWA, B KOTOPOM OXWOAHMA T§UWb MOCTEMNEHHO
(acnmnToTUYECKKN) adanTUPYHOTCS K UIBMEHEHUSIM.
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a) notpebutenn, npegnpuHMMartenM uM paboyme MOoHMMAT, Kak (YHKLUNOHUPYET
9KOHOMMKA; CMOCOOHbI OUEHUTb Oyaywime pesynbTaTbl MNOAUTUYECKUX W OPYrUX
N3MEHEHUN 1 BbIOUPAIOT NMNMHNIO NOBEAEHUS, OTBEYAIOLLIYI0 NX COOCTBEHHBLIM UHTEPECaM;
310 nogpasymeBaeT, YTO YYaCTHUKM pbiHKA 3HAKOMblI C MeXaHW3MaMu PbiHKa U B

COCTOSIHUM NPOrHO3MPOBAaTh PeaKLMio Cnpoca U NPeanoXeHus B pesynsrate M3MeHeHus
LIEH.




6) PbIHKN BbICOKOKOHKYPEHTHbI, @ LIEHbl 1 CTaBKX 3apaboTHOM
nnaTbl OLICTPO NpucnocabnuBatoTcsl K UIAMEHEHUSIM cripoca U
NpeanoXeHus.




Mooenb dbopMUPOBaHUA OXMOAHUUA B TEOPUMN paLMOHasIbHbIX
OXXnaaHUN KPUTUKYETCS Kak He COOTBETCTBYHOLLIAA pealribHOCTU U
He No3BoSiALWaa Aenartb NoATBEPKAAEMbIE MPOrHO3bl.




Mooens doopmMupoBaHUA OXUOaHUM B TEOPUU pauMOHanbHbIX OXWOAHUN OTKPbITO
KOUTUKYETCS KaKk He COOTBETCTBYylOWas peanbHocTn. [lpn obpasoBaHuu
pauuoHaribHbIX OXWOAHWUW OOMMKEH Y4YuUTbIBATbCA TOT doakT, 4YTo MHdopmauusa o
Oyaywem MMeeT BbICOKYHO LiEHY. [porHo3bl Ha byayuiee MoryT ObiTb ONTUManbHbIMU
HEe MOTOMY, YTO SBAAKTCA TOYHbIMW, a MOTOMY, 4YTO cbop Oonee noapobHom
NHOpMaLNKU CIINLLKOM OOPOr.




AmMepukaHckun  akoHomucT M. JloBenn, wucnonb3ysa pesynbratbl OOHOMO U3
obcrnegoBaHun KpaTKOCPOYHbIX OXXMAaHUA npeanpuHMMmaTenen,
nposegeHHoro Mnnuctepcrsom Toproenu CLLUA npuwén K BblIBOAY, YTO NOSyYEHHbIE
OaHHble CBUAOETENbCTBYIOT CKOpee MpoTMB 3TOW Teopuu, YyemM MNOATBEPXKOAKT €€,
MOCKOJSIbKY 9KOHOMMUYecKne cybbekTbl He obnagarT nosiHoToM uHgopmaumn. o
MHeHuto JloBensna, B pamMKkax rmnoresbl paunoHanbHbIX OXUOAHUW Hemnb3s peLunTb
Npobnemy NOCTPOEHUS pearbHbIX MPOrHO30B.







