[leHeXXHO-KpeanTHan
nonutuka baHka Poccuu:
OCOOEHHOCTH
(PpoOpMUPOBAHUA U
peanunsauun



JleHesxkHO-KpeauTHAA MOJUTHKA banka Poccuu Kak cocTaBHAasA 4acTh
IKOHOMHUYECKON MOJUTUKH IOCYyIAPCTBA: 0COOCHHOCTH (POPMUPOBAHUS

Jlenesxticno-kpeoumnoe pecyiuposanue — 3TO 4YacThb CHCTEMbI TOCYIapCTBEHHOIO
peryJIMpOBaHUs APKOHOMHUKHM, IOHHMaeMas KaK COBOKYIIHOCTb ONPEASICHHBIX MEpPONPUITHH,

METOJIOB U1 MHCTPYMEHTOB BO3JICHCTBHS "IEHEKHBIX BIACTEH'" Ha JNEHEKHO-KPEIUTHYIO ChEpPY
SKOHOMHUKH.

Jlenexcno-kpeOoumnaa noaumuka - 310 ONPEICICHHAs KOHIEIIUS JEATEIbHOCTH, B
JAHHOM CJlydae IIEHTpPajJbHOTO OaHKa COBMECTHO C IIPABUTEJIILCTBOM B OTHOILICHUU
ONpPEACICHHBIX  MapaMETPOB  JCHEHKHO-KPEAUTHOM  CHUCTEMBI C  LEJIbIO  H3MEHCHUSA
MaKpPOAKOHOMHYECKUX MPOIECCOB (MHMIISAIMHU, IKOHOMUYECKOIO POCTa — B 3aBUCUMOCTH OT
EJIeW TTOJIUTUKH).

UubiMu cioBamu, JleHEKHO-KPeAUTHASA NMOJMTHKA — 3TO COBOKYITHOCTb MEPONPUATHA
[ICHTPaJbHOTO OaHKAa W MPaBUTEIbCTBA, HAIPABJICHHBIX HA M3MEHECHHUE JICHEKHOM Macchl B
oOpaimieHn, 00bEMa KPEAWUTOB, MPOIECHTHBIX CTABOK WM APYTHX MOKAa3aTesiel JIEHEKHOTO
oOpalleHus ¢ LENbI0 CHMXKEHUS YPOBHS HMHQISALMHU, YCTOMYMBOIO POCTA JICHEKHOM MAacChl U
CO3/IaHUs MPEANOCHUIOK JJIsl CTAOMIBHOTO SKOHOMUYECKOTO POCTA.



JleHesxxkHo-KpeauTHAA mMoMTUKA banka Poccun Kak cocTaBHas 4acTh
IKOHOMHUYECKON MOJUTUKH IOCYyIAPCTBA: 0COOCHHOCTH (POPMUPOBAHUS

IIpUHIUNBI IEHEKHOTO U KPEUTHOI0 PEryJJMpoOBaAHUA IKOHOMUKH
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Tunbl 1eHeKHO-KPEAUTHOMN MOJUTHKHA

[TonuTHKa KPEAUTHOU PECTPUKLIMU

[TonuTrKa KpeAUTHOU DKCIIAHCHUH

CokpallleHne SMUCCHH JEHEKHON

MacCChlI

CHuKeHue I[MPOLUCHTHBIX CTABOK

[ToBbllIEHHE INPOLHCHTHLIX CTABOK 34d

[MOJIb30BAHUC KPCAUTOM

YMeHbllIeHue pe3epBHBIX TPeOOBAHUN

[Tonnxxenue HOPMBI IMOTOJIKA

NMpeaoOCTaABIISICMbIX KPCAHUTOB

CHATHS aIMUHUCTPATUBHBIX
OrpaHUYEHUN HA KPEIUTHbIE Onepaluu

KOMMEPUYECKUX OAHKOB

.HHMI/ITPIIZ)OBaHHe ACITO3UTOB

Co31aHus JTbIOTHBIX YCIIOBHM

KpCAUTOBAHU

Cokpamienue o0bEmMa

NOTPEOUTENBCKOTO KPEIUTOBAHUS




Lesu JeHeKHO-KpeaAuTHOU MoJauTUKU banka Poccun

Oobwue yenu /[KII:
1. moBbimeHue 3pHEKTUBHOCTH U KOHKYPEHTOCTIOCOOHOCTH HAIIMOHAIBHON YKOHOMUKH

2. TIOBBIIICHHE YPOBHS 0JIarOCOCTOSHUSI.

Cneuyuanvnwvie yenu /[KII:

duHaHCOBasA CTAaOMIN3AINI DKOHOMHUKH,

IlognepxaHue cTaOMIIBHBIX TEMIIOB POCTa JICHEKHON MaccChl,

PerynupoBaHue cTaBKHM pe(PUHAHCUPOBAHUS U HOPMBI 00513aTEIIbHBIX PE3E€PBOB,
PerynupoBaHue Kypca HAllMOHAJIbHOW BAJKOTHI,

CHIKeHUE YPOBHS UHOIISIIINM,

Pa3Butue 1eHEe)KHO-KPEAUTHON CUCTEMBI, (POPMUPOBAHHE HOBBIX (PMHAHCOBBIX HHCTUTYTOB,

JleperyampoBaHue JICHEKHO- KPEAUTHOW CUCTEMBI,

© N O OA Dbh =

KoHTpoJib 3a JeSITeIbHOCThI0 OAHKOB U JIPYTUX (PMHAHCOBBIX HHCTUTYTOB.



Oco0eHHOCTH BBIOOPA MPOMEKYTOYHBIX 1eJIeH

[Tpunumn Beidopa

IIPOMEKYTOUHOU LIEIIH

[{enb, nocrapieHHas IEHTPaIbHBIM

OaHKOM

[TpuMeHsseMbIe HHCTPYMEHTHI

[ToCTOSIHCTBO TEMIIOB pOCTa

MN3MeHeHne CTaBOK 110
orepauusiM HEHTPaILHOTO OaHKa

M3mMeHeHue CTaBok 110

KoJsmmuecTBEeHHBIN
JeHe:kHoN Maccel uinu BBII HOpPMAaTHBaM 0053aTEIIbHBIX
pe3epBOB
Onepauuu Ha OTKPBITOM PHIHKE
PerynupoBanue ypoBHS IPOIEHTHBIX
BanoTHbie HHTEPBEHLIUU
CTaBOK
Y CTaHOBJICHUE PEKUMA
KauyecTBeHHBIH PeryiupoBanue BaJlOTHOIO Kypca

HAlHOHAJILHOU JEHEKHON €IUHUIIBI

[ToCTOSIHCTBO YypPOBHSI LIEH

BAIIOTHOTO Kypca

H3MeHeHue ITPOHNCHTHBIX CTABOK




HHXOH MEVWHAPL KEVHGC

® BBIIAKOLIUNICS AHITHUCKUN
3KOHOMHCT, OCHOBATCITb

9KOHOMHYECCKOM TCOPUH.
Bo3Hukmee nmoa BIUSHUEM
uaeu Jrxona MeiHapaa
KeiiHca 3kOHOMHYECKOE
TEUCHUE BMOCJICACTBUHU
MIOJTy YUJIO HA3BAHUE

. Cunraercs
OJHUM M3 OCHOBATEJICH

KaK

CaMOCTOATEIBHOM HAYKH.




[J1IaBHBIM TeOpeTHYeCKUM YPABHEHUEM KEMHCHAHCTBA ABJIAETCS:

Y=C+G+1+NX e

* Y — HOMHUHAJILHBIM 00bEM BaJIOBOI0 HALIMOHAJILHOIO MPOAYKTA;
* C — NoTpeOUTENBCKUE PACXOIbI;

* G — pacxoabl roCyAapCcTBa HA IIOKYIIKY TOBAPOB U YCIYT;

* | — 4acTHBIC MHBECTULIMH (IIJIAHOBLIC);

* NX — YHUCTBIH DKCIOPT.



YpaBHeHune oomeHa UpBuHra ®@uiiepa
M*V — P*Q, r7e:

* M — KOJIMYECTBO JCHET B OOpAIllCHUMY;
* V — CKOpPOCTh OOpalllcHUs ACHET;

* P — cpenHss nesa ToBapoB U YCIYT;

* () — KOJIMYECTBO TOBAPOB U YCIIYT



JlocTHaKkeHHe mpeanojiaraeMbiX pe3yjabTraToB ¢
HCI0JIb30BAHUEM PA3JINYHBIX HHCTPYMEHTOB
TCHEKHO-KPEAUTHOH MOJIUTUKHA

IlevictBue > | dhdekT » | Pesysibrar
OrpaHuueHue [TonutHKa n10- Hedusius
NIeHEeXKHOU MacCChl » | pPOTUX JIeHer >

B 0OpallleHuH

[IoBrillIeHHE TIPO- - [TosuTHka 110- - JesuHbuauus
LIEHTHBIX CTaBOK pPOTUX JieHer

PocT neHexxHoH - [TosuTuka ne- - Nupasius
MaccChl IIIeBBIX JIEHEeT

CHUXeHHe IIpo- - [TosuTuka ne- . Pedasius
[IEHTHBIX CTaBOK IIIeBBIX JIEHEeT




