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MoHononu3sauuma B Poccum

npouecce MoHononamM3aunum B POCCUUN MOXHO
blAENNTb YeTbipe 3Tana:

P¥1)1880-1890-€ rr. - BO3HWKHOBEHWNE NEPBbIX

S KapTesien Ha OCHOBE BPEMEHHbIX COrfalleHnm o
COBMECTHbIX LleHax n pa3aene pblHKOB cbbITa,
ycuneHne 6aHKOB;

2)1900-1908 rr. - co3gaHune KpynHblX CMHAUKAaTOB,
6aHKOBCKMUX MOHOMOJ/IMN, KOHUEHTpauuns 6aHKoOB;

3) 1909-1913 rr. - co3aaHne CUHANKATOB <O
BEpTUKANN», obbeaAnHABLUIUX NpeanpuaTus no
3aKyrKe Cblpbs, NO ero npon3BoACTBY U CObITY;
BO3HWUKHOBEHWNE TPECTOB M KOHLEPHOB;
CpallMBaHue NpOMbILLIIEHHOO0 «6aHKOBCKOIO
Kanmtanos, co3AaHne MUHaAHCOBOro Kanmtana;

4)1913-1917 rr. - BO3BHUKHOBEHUE
rocyaapCcrBeHHO-MOHOIMOJINCTUYECKOro
Kanutasn3Mma, cpalinBaHne PMHaAHCOBOro Kanmtana,
MOHOMOJINN C roCyAapCTBEHHbIM annapaTomM.




Oﬁ%sosauue MOHOMNOJIUM

MoHoMoNIncTnyeckmne obbveanHeHmns
nosasnsatoTcsa B Poccnn B 1880—1890-x rr.
OAHOW U3 NepBbiX MOHOMOJIMW, HAaNpuMep,
CTano obbegnHeHmne caxapo3aBoaumnkoB. N Bce
XXe noaobHble npouecckl 6biin Hanbonee
XapaKTepHbl AN9 OTpacnen TaXenoun
npoMblieHHoCcTN. «Coto3
BaroHOCTpPOUTE/bHbIX 3aBoA0B» Bo6pan B cebs
NOYTU BCE KpPYMnHble NpeanpuaTus CTpaHbl Mo
Npon3BOACTBY NOABMXHOIMO COCTaBa Ans
XXesie3HblX gopor. B HedTaHOMU
NPOMBbILLIIEHHOCTU BO3HMKAOT «Coto3
6aKMHCKUX KepoCMHO3aBoAuNKOB» U «Coto3
ceMn GUpM», NMOYTU MOJIHOCTbIO
MOHOMOJIN3NPOBABLLUME MPON3BOACTBO U
npoaaxy HedTU N HedPTenpoayKTOB.



O6pa3zoBaHue MOHOMNOJINMN

’> B Havyane XX B. Hanbosiee pacnpocTtpaHeHHON (hopMOou

MOHOMOJINN ABNANINCL cuHAUKaTbl. OHM co34aBannChb B
OTpacnax TSXesou NMpoMbIWLIEHHOCTU: AobbiBaoLWeN,
MeTaslSTyprnyeckomn, MalmMHOCTpoeHnn. CamMmbIM KPYMHbIM
CUHAUKATOM B Poccum 6bin «lpogamMeT», BO3HUKLINA B
1902 r. ana npoaaxwu n3genum MetTannyprmyeckmx
3aB0O0B, KOTOPbIXN KOHTpOSIMpoBas 60/1blUYIO0 YacCTb
MeAHOW NPOMbILWIEHHOCTHN. B TOM Xe roay nosiBUICS
cuHaukaT «Tpybonpoaaxa», a B 1903-1907 rr.
obpasoBanuce «lpoayrone», «Kposnsa», «Megb>»,
«[1poapyn>.

TOMYy, UTO POCCUUCKNE MOHOMOJIUU BO3HUKAIM
MMeHHO B popMe CMHAMKATOB, cnocob6crsoBanm
NOKPOBUTEJ/IbCTBEHHbIE MOLWJ/INHbI, KOTOPbIMU 6bIN
3aliMLiEeH PYCCKUUN PbIHOK. LleHbl HA MMNOPTHbIE
ToBapbl 34eCb 6bIJZIN NOBbILWLWEHHbIMU, YTO
MO3BOJISAJZI0O COOTBETCTBEHHO NOBbICUTb LL€Hbl U Ha
PycCckue ToBapbl



O6pa3zoBaHue MOHOMNMOJINMN
903 roay obpas3oBaH cnHaukaT «Bo3ab». B 1904 roay

¥ cuAgukamkilpoasaroH», obecneyunsatowmin 4o 90%
8BaKa30B Ha BaroHbl; cmHAamkKaT «l1poayronb>»,
KOHTponupytowmn ao 60% npoaaxu yrna B JoHbacce.
O6pa3yTcs MOHOMOJIUU U B IEFKOW NPOMbILLUIEHHOCTW:
CUHAUKAT CYKOHHbIX abpunkaHTOB, CMHAUKAT
NbHOMNPOMbILIIEHHUKOB. bblin obpa3zoBaHHbl TabayHbIN K
CMUYEYHbIN CUHAUKATbI, CAHOUKAT «[pOX>KnN>»,
obbeanHeHne MyKOMOJ10B, cosieHasd MoHononuns «OkeaH».

B ocHOoBe 06pa3oBaHUs MOHOMOJIUM JieXKaJs1 3aKOH
KOHLEHTpaLuuM KanuTtana.

B HepTAHOW NMPOMbILLJIEHHOCTU Hadan 06pa3oBbLIBATHLCS
TPEecTbl, KOTOPble XapaKTepmn3oBasIMCb NoTepeun
06BbeANHAIWMMUCA NPeanpuaTMIMMU KOMMEpPYECKon u
NpOM3BOACTBEHHOW CAMOCTOATENIbHOCTN N NOAYUHEHUEM
eanHOMY ynpaBieHuto. Bnagenbubl, Bowealmne B TPECT,
npeBpallanncb B akLUMoHepoB Tpecta. B HedTaHONM
MPOMBILLUIEHHOCTU MOHONOJINU 6blNIN CBA3aHHbI C
MHOCTpPaHHbIM KanuTtanoMm (6bparbsa Hobenp,
«Wenn>).



«ToBapuuwecTtso HepTAHOro
npou3sBoacTBa 6parbeB Hob6enb»,
cokpatleHHo «bpaHobenb», «bp. Hobenb>»

CHoBaHa B 1879 r. OcHoBaTenn KoMnaHuun: bpaTtb4
obenb (LBeuuns) - Jlrogeur, PobepTt, Anbdpes (yypeauTensb
Hob6eneBckon npemun), lNetp bunbaepnuur (Poccus).

[lepBbIM NpeacenaTenem ToBapuuectsa 6bin n3bpaH Jliroasur
Ho6enb. OCHOBHOM KanuTan Ha MOMEHT OCHOBaHMUS
coctaBnan 3 MmuannoHa pybnen nasmm no 5000 py6.
Bonbwon pasmep nas npeaHasHavanca ans 3aTpyaHeHus
bupxeBbix criekynauun. bonee 50 % naés npuHaanexanu
ceMenctBy Hobenen. MeTp bunbaepnuHr 6bis1 HYXeH npu
OCHOBAHWUW U AasibHeNLen aesaTenibHOCTN ToBapuLLecTBa, B
YMCNe NpoYero, U Kak pycckmin nogaaHHblA, YTO YNpoLlano
topuanyeckme npouenypsbl.

KpynHas (no Tem BpemMeHam) poccumckas HedoTaHasg KOMMaHuA.

Bena HedTenobbivy n HedpTenepepabotky B baky un YenekeHe, cospana
COOCTBEHHYH TPaHCMOPTHYIO U COLITOBYIO CETb, BKMOYABLLYH HEPTENPOBOAbI,
TaHKEPbl,  BaroHbI-UMCTEPHbI N HedTebasbl ¢  npuyanamm WU
)KENEe3HOAOPOXHbIMY BETKaMn. KOMNaHus 3aHMManach Takke Nnpou3BOACTBOM
cobl N CEPHOWN KUCIIOTHI.
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CpallumnBaHne 6aHKOBCKOIro m
NMPOMbILWIEHHOro KanuTasa

HUueHTpauua 6aHkoBckoro kanutana B Poccum 6bina
PSHauUUTEeNbHO Bbille, 4YeM B [ApPYIruX KanuTaJIMCTUYeckKux
TPpaHaX. B pe3ynbTaTe LeHTpanausauum KanutanoB B Poccum
chbopMmupoBasiacb rpynna KpynHeMwnx KOMMepUYeCKMnX
6aHKOB, NATb U3 KOTOPbIX BJlaAen M NpUMepHO NOJIOBUHOM
BCcex 6aHkoBCKkux cpeacrs. KpynHenwmmMmm 6aHKOBCKUMM
MoOHononmamMmn 6o AsoBcko-floHckom (kanutan 92,1 MNH.
py6.), Pyccko-A3sunarckmun (78,5 mnH. py6.), Pycckmn pans
BHewHen Toproenam (67,8 wMnH. py6.), MNetrepbyprckmmn
MexxayHapoaHbin (79 MnH. py6.) 6aHkun. KpynHblie 6aHkKu
SHEepPru4yHoO Cnoco6CcTBOBa/IM YKpErJiIeHUI U Ppas3BUTUIO
MOHOIMOJIMNA, CO34aHUIO NOA CBOUM KOHTposneM (puHaAHCOBO-
POU3BOACTBEHHbIX 06beanHeHNn. BcTtynsieHne poCcCUUCKUX
6aHkoB Ha nytb @UHAHCUPOBAHMA MNPOMbILLIEHHOCTHU
MOJIOXKWNNO Hayvano CpalwMBaHMUIO 6aHKOBCKOIo 7]
NMPOMbDILUJIEHHOI O KanuTasios. B pe3synbTtaTe
cchopMmupoBanmchb (B 1900-1908 r.) puHaHCOBbIA
Kanurtana w puHaHcoBasi OJIMrapxmsi, TO e€CTb KpynHeunwume
PpOCCUMMCKME MarHartbl, KoTopblie o6naganm OrpoMHOM
SKOHOMMYECKOU CUJION N BJIUAJIM HA NMOJIMTUYECKYHO >XU3Hb
CTpPaHbl.



06‘pré|303aﬂue (PbMHaAHCOBOIO

KdlinTtalJia

C CpallinBafns 6aHKOBCKOro M MPOMbILLIEHHOMO

}a/10B 3aTPOHYJ FJ1aBHbIM 06pa3oM OTpac/in TAXeou
CTpUN. Ha ocHoBe BHEApPEHUS B 3T oTpacnn 6aHKOB,

e Bcero - netepbyprckux, u wen npouecc GopMmMpoBaHUS
HCOBOIo KanuTtasa, CK/laabiBasnacb PpOCCMNCKas punHaHCOBa4
apxud. B umtagenm ore4ectBeHHOro rnpoMblLUIEHHOro
TaM3Ma - MOCKOBCKOW TEKCTU/IbHOW MPOMbILLU/IEHHOCTHU -
aums 6bi1a MHoM. [lencreoBaBlUME 34eCb NpeanpuHuMaTenm
OTOpbl€ U3 HUX UMenn ceom 6aHkn), nosaydyasa ocobo

Wyt npunbbinb (OHa, HanpuMmep, B 14 pa3 npesblllana

BYIO Npubbisib BCEX YrOJibHbIX NpeanpuaTumn [JoHeuKoro
WHA) K pacnonaras KpynHbIMW JIMYHBbIMU COCTOAHUAMMU,
‘PacCLLpsIN CBOM 3aBeAeHNS 3a CHET COBCTBEHHbIX CPEACTB UK
CPeACTB pOACTBEHHUKOB. B 2TOM CBA3M OCHOBa AJ19 BHEeAPEHUS
OaHKOBCKOIro KanuTasa B TEKCTU/IbHYO NMPOMbILLUIEHHOCTb
OTCyTCTBOBaJia. Takmm obpa3oM, obo3HaumBLuMecs ¢ KoHua XIX
B. UI3SMEHEeHNS B OTHOLWEeHMNAX 6AaHKOB C NPOMbILLIEHHOCTbIO eLle
HE 3aTPOHYJ/IM KPYMNHEWULLYO OTpacC/lb OTe4YeCTBEHHOW UHAYCTPUMN.




péu.lﬁBaHMe NPOMbILLUJIEHHOIO U
@H&BCKOFO KadlnnTalJia (npoaomkeHue)

MponcxXoanT CpalinBaHue KanmtanoB 6aHKOB U
NPOMbILLITEHHOCTU: HanpuMmep, Pyccko-a3maTtckmnii 6aHK
co3pan KpynHenwun B Poccum MNMytnnosckum 3asoa. Ho
pa3Mepbl TakKoro cpawmBaHus 6611 HE TaKUMKU
3HAUUTENbHbIMW KaK B Pa3BUTbIX CTpaHax.

B MNeTepbypre kanuntan ¢opMmmpoBasncs 13 BbiCLLIEro
SLWesnioHa YNHOBHUYeCcTBa, B MockBe — 13 ctapoobpsayeckmnx
K/TAHOB.

PuHaHcoBas onnUrapxms TeCHbIMU y3aMU, NTMYHbIMU YHUSIMU
Oblla cBA3aHa C pyKOBOAUTENSAMU rOCYyAapCTBEHHbIX
opraHoB. lNpeacraButenaMm MHAHCOBON OJIUrapXmmn
ABAASINCb He TOJSIbKO Haunbonee BaunsiTeNbHble TOProBo-
NpOMbILWIEHHbIE N PUHaHcoBbIe Kpyru (A.N. Mytunos, M.
. PabywmnHckun, A.. KoHoBanos 1 Ap.), HO N KpYyrHble
CAaHOBHWKW, TUTYNOBaHHble aBopsiHe (MUHUCTP B.

N. Tumnpsases, rpad A.A. Bo6punHCKUM 1 Op.), KOTOpble
OAHOBpPEMEHHO 6bln 6oraTtenwnMn AenblLamMu,
BflagenbuaMn KPYnHbIX NAaKeToB akKuun.



" BbIBO3 KanuTtasna

blBO3 _Kanurasla MmMesl CBOM 0CcObeHHOoCTH:
Poccuas B 6onbLien cTteneHun BBO3MJIA
 Kanutas, 4YeM BbiBO3MJa, T.K. CcaMa
AABJIAN1IaCb KpPYMNHEWWMUM PpPbIHKOM cb6biTa.
MHOCTpaHHbIN KanuTan wurpan 3HauYuTeNbHYIo
POJb B PAa3BUTUN POCCUNCKOM
NPOMbILLUIEHHOCTUN. PpaHuUy3ckne n 6enbrmmckmne
npeanpuHMMatTenn OencTtBoBaJin B TFOPHOW,
MeTa lJTyprmyeckom, MaLlNHOCTPOUTENIbHOMU,
TPaHCMNOPTHOW NPOMbILLUTEHHOCTMH, B
Npon3BOACTBE LEMEHTa, B  OpraHusauunu
BOAOCHabXxeHuns, KaHanm3auunu. Hemeukunmn
Kanutan naumanpoBan B 23/1eKTPOTEXHUYECKOW,
XUMNYECKOW, ra3o0BOW NPOMbILLUIEHHOCTMW.
AHIrMMUACKUE OUPMblI Hanpasasaan KanuTtanbl B

OCHOBHOM B HE(TSAHYIO, MeaHOPYAHYIO,
TECKCTUNNBLHVH) NMDOMBITTITAOEAHHOCTL nobrkiuv

X
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éne'umbMKa BbiBO3a Kanurtana

KoHUe 1890-x rr. co3aaHbl cneumanbHble 6aHKK AN
3KCI’IGT)T?CCKVIX KanutanoB Ha CpeaHun v JanbHuUn BocTok
(YueTHO-ccyaHbIn 6aHk lMepcnn, Pyccko-Kntanckmum 6aHk,
Pyccko-Kopencknn 6aHk, MOHrosibCKMM HapoAHbIN 6AaHK), OHMU
KpeanToBaJICb B OCHOBHOM M3 POCCUUCKUX FOCYAapCTBEHHbIX
cpeacTtB. B pe3ynbTaTte BbiBO3a KanuTtasla M3 3KOHOMUYECKMU
Pa3BUTbIX panOHOB CTpaHbl (NeTepbyprckoro, rnoJibCKoro,
LEeHTPa/IbHO-NPOMbILW/IEHHOr0) NMpuU TOM WU UHOM Yy4yacCTuUu
MHOCTPAHHOIro KanuTtasia Ha okKpanHax Poccnmckon mmnepun B
KoHUe XIX B. CZTOXXUANCb TaKMe KpynHble NPOMbILU/IEHHbIE
PanoHbIl, KaK KOXHbIW YroibHO-MeTanyprmiyecknm n bakmHckum
HedTaHON, B Cubupun n CpeaHen Asnun, Ha danbHeM BocToke
Noay4Ynnn passutTme 30/10TONPOMbILLIEHHOCTb, LBEeTHas
MeTanlyprus, XJIONKOBOACTBO, pA4 APYrux oTpacrien
X035MUCTBa. AHaNIN3 pa3BUTUA STUX PErMOHOB, NPOBEAEHHbIN
ncTtopukamu, ybexgaeTt, YTO OHM HaXoAWTIUCb Ha MOJIOXKEHUU
SKOHOMUYECKUX KONMOHUN. B 3TOM ele ogHO cBoeobpasmne
POCCUNCKOro nMnepuannima, Ha ganbHenwee popMmpoBaHue
KOTOpPOro noB/nannM nepead MMpoBasi BOMHA N NpeaBOEHHbIN
MPOMbILLIEHHbIN MOABLEM.

Poccusa BbiBO3UNa Kanutan Poccua B MeHee pa3BUThbie
rocypapcrBa: UpaH, Kutan, Typuma, bonrapus, N'peuus.




O6pa3zoBaHMne MmexxayHapoaAHbIX
_CO030B MOHONO/NUN

HedTAHbIE MOHONOMINU POXAAJIUCD
cpa3y B popMe MexxayHapoaAHbIX
TPEecCTOB, KOTOpbIe AeNIn/In Mexay
cobon MupoBble pbIHKU. TpU Takue
MOHOMNOJIUU U AE€NCTBOBAaJIN B
He(dpTAHOM npoMbliwieHHocTn Poccum :
aHIr10-roJi1aHACKUM TpecTt «Posan Qatu
lWenn>», «ToBapuwecteo Hobenb>» ¢

=B WY npeobsiagaHMeM HeMeLKNX Kanutasos
N n «Pycckas reHepanbHas HedTAHas
Kopnopauua>», rae AeMCTBOBaJin
npevMMyLLecTBeHHO aHrno-
dpaHLUy3CKMe KanuTtanbl.
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~ | TeppuTOpuanbHbIX pa3aen Mupa

Poccusa BkIlouunsiacb B nepeaen cchep BAMAHUA
B MMpe, HO Npu 3TOM Hapsaay C MHTepecamMm
POCCUMNCKOMN 6yprKya3mm 3HAUNTEJNIbHYIO POJib
urpasuv BoeHHo-deoaasibHble yCTpeMJiIeHUs
Hapu3smMma.

Poccuna ToXXe yyacTtBOoBaJsia B pa3aene Mupa.
Kak TakoBbIX KOJIOHUWN He 6bino, 6binn chepbl
BnuaHuA: UpaH, Typumua, Kutan (MaHwkypusna).
Ho B oTninume ot cTpaH 3anaaa Poccua nMmena
BHYTPEHHME KOJIOHUMU, B POJIN KOJIOHUM
BbICTYyrNnasZiu HAUMOHAJIbHbI€ OKPaWHbI
Poccunckon nmnepum CpeagHaa Asus,
duHnaHama, CesepHbin KaBka3s, KoTopble
pacnoJsiaraJiMcb B rpaHmuax camoum Poccuum, m
HEKOTOpbIe U3 3TUX KOJIOHUMN He yCTynanm
PoccMn B SKOHOMUYECKOM pa3BUTUU, HanpuMmep
Monbwa, OuHNAHOUA.



TéppMTopMaanblﬁ pa3aen Mmmpa

Poccuda notepssia KBaHTYHCKYO 0651aCcTb C
NMopT-ApTYypOoM, nonoeuHy CaxasnHa B
nonb3y AMNOHUM.

B 1904 r, AHrva v OpaHLUUMA 3aKJTIOYUIU
BOEHHbIN cor03, a B 1907 r. K HeMy
npucoeanHuNachb Lapckasa Poccus,

3KOHOMMYECKU 3aBMCUMaA OT NapUIKCKUX
POCTOBLLMUKOB M aHINMIMUCKNX MOHOMOJIUMN.
O6pa3oBanacb AHTaHTA.

MupoBass BOMHa CcTaJ/ia Jiullb BONPOCOM
cnyydyasa n nosoaa. OHa 6bi1a pa3zobnaveHa
B. 1. JleHNHbIM KaK uMnepuanancrmyeckas
C 06enx CTOpoH. 310 6biN1 B3pbIB
NpoTUBOpPEYUN MMnepuanamnsma.



