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OcobeHHOCTN nmMmnepumanmama
OpaHunn

F

[lepexoq kK umnepuanmamy Bo PpaHumun BbIpasnunocs B OCHOBHOM
MOHOMoM3aumen He NPOMbILLNEHHON, a DAHKOBCKOW OEATENBbHOCTMN.
[ToaTomMy BO PpaHuUnM nmnepmnannam HoCuUm HasBaHue
«POCTOBLUNYECKON Y.

B koHue XIX — Hayane XX BB. B MeTanyprumn, yrorisHou,
MaLUMHOCTPOUTENBHOW N OPYrMX OTpachiaX NPOMbILLNEeHHOCTU PpaHLmK
HauyMHaeTcsa NpoLecc KOHUeHTpaunn kanutana. ['oasnnmucb MoHoMNonum
B MeTannyprum, yrofisHou, MallMHOCTPOUTENBHOW N APYrnX oTpacnax
NPOMbILLSIEHHOCTN. CaMble KpYrnHble MOHOMOMUCTUYECKne
00begMHEHNS, KaK 1 B OPYrMX €BPONEenCcKUX CTpaHax, poXXaatTcd B
BOEHHOW NPOMbILLUTIEHHOCTH.

Hanbonee tTunn4yHbiMn ans GpaHumm doopmamm MOHOMNOINCTUYECKUX
o0beaNHEHMI CTann KapTenu n cuHankaTtbl. OQHaKo BO3HMKaNM u
KOHLePHbI, KOTOPble 00beaNHANN NPEeaNPUATUS CMEXHbIX OTPacnen.




MoHononnsauus
F

B Hayane XX B. ®paHUMA OKOHYaATENbLHO npeBpaTuniach B
CTpaHy MOHOMOMIUCTUYECKOro Kanutana, rae yxe
NOJTHOCTbIO CIMOXMNNCb BCE OCHOBHbIE YEPThI,
CBOWUCTBEHHbLIE MMMNEPUANNCTUYECKON CTaaUN pa3BUTUS
Kanutanuama. B a3t rogbl Bo @paHumn nponcxoann
ObICTPbIN POCT KOHLIEHTPAUMK NPON3BOACTBA, YBENTUYEHNE
4ymucra MOHOMONUU N NX AanbHeunwee yKkpenneHue.
MoHomnonumn ctanm oCHOBOWU XO3AIMCTBEHHOWU >KU3HU
CTPaHbI.

B 1876 r. 6bb111 co3gaH MeTansnyprmyeckuimn cuHagukar,
obbeanHmBWMIN 13 KpynHENLWNX MeTanyprmiyeckmnx
3aBoaos. B 1883 I. BO3HUK caxapHbIN KapTenb, B 1885 . —
KePOCUHOBbLIW KapTenb.




Obpa3oBaHne MOHOMONUIA

Haunbonee KpynHbie MOHOMOMMK CO34aBanmcb B OTPacnsx
TAXXenon npomMbilineHHocTn. B 1892 r. BO3HMKNA opraHmM3auns
«LleHTpanbHOe 00beanHeHne waxrtosnagenouey, ¢ 1900 .
cywecrteoBano «ObbeanHeEHME ropHO-MeTannypruiecKmx
npeanpuatuny», ¢ 1903— «LleHTpanbHbI KOMUTET PPaHLy3CKMNX
cygoenagensueB». MoHononna «Komnta ge dpopk»
obbeanHana okono 250 meTannypruiecknx u
MaLLUWUHOCTPOUTESNbHbIX 3aBO0OB N KOHTponuposarna 3/4
NpOon3BOACTBaA YyryHa v ctanu B ctpaHe. OCHOBHbIE
npeanpusaTust BOEHHOW NPOMBbILLNIEHHOCTU 00bEANHANUCH
KoHuepHoM «LLIHengep-Kpeso». B xummnyeckou
NPOMbILLNEHHOCTN MOHOMOMNUCTUYECKUMN OOBbEANHEHUSIMU
ctanu komrnaHmn «CeH-Ioben», «Kronbman».

[Mpouecc MOHOMONN3aLMN 0XBaTUIT TEKCTUNBHYIO, NMULLEBYHO
NMPOMbILLIIEHHOCTb.




Obpa3oBaHne MOHOMONUIA
' 3

dpaHuns 3aHana BTOPOe MeCTo B Mupe (nocrne
CoeanHeHHbIX LLITaTtoB) No BbINycky aBTOMObUIEN
(«PeHo»). OgHako dopaHLy3ckoe
MaLLMHOCTPOEHME POCcsio oveHb MeanieHHo, n 80%
BCEX CTAHKOB BBO3WUIOCb N3-3a rPaHuLbl.

*KpynHbie npeanpuaTua co3ganncb n B obnactu
TOoprosnu. Bo3Huknn n bypHo yBenuyneanu cBou
KannTanoBnoXeHUsa KpynHble YHUBEPMAru, Kak,
Hanpumep, «Jlyep», «[1paHTaH», «O boH Mapuwiey,
MMeBLLUNE CODCTBEHHbIE MACTEPCKME C
Konn4ecTBOM paboymx, npesbillaBmMmM 15 ThiC.
yenosek. Kanntan «O boH Maplwe» B 1852 .
coctaBnan 21 mnH. gp., a B 1891 r. oH goctur 160

MITH. Qop.




MoHononnsaumsa aHKOBCKOWU
cdoepbl

* B Hayane XX B. B TPeX KpynHenwmnx daHkax -
"IlTnoHckmnn kpegnt", "HaymoHanbHasa y4eTHas
KoHTOpa" 1 "[eHepanbHoe obLecTBO" - ObINO
CKOHLEeHTpupoBaHo okono 70% Bcex KpeanuTHbIX

PECYpPCOB.

Bo ®paHuum BaHKOBCKUIA KanuTan He cpaliuBarcs
C NPOMBbILLUNEHHbIM. HecMoTps Ha HaKonneHue
bonbLINX OEHEXHbIX CPEACTB, OHN HEe
MHBECTMPOBANNCb B HALMOHANLHYIO 3KOHOMMUKY,
ONUTENbHbIE MPOMbILLUNEHHbIE 3aCTOU Aenanu
HEBbLIFOAHLIMW BNOXEHUA B MPOMBbILLUNEHHOCTD.




Obpa3oBaHne PUHAHCOBOIO
KanuTana

OGpasoBaHue hMHAHCOBOro Kanutana npoucxoansro npu
pelwiaroLien ponm 6aHKoBCKOro kanurtana. LleHTpom
comHaHCcOBOro Kanutarna cTpaHbl ctan ®@paHuy3CcKMn OaHK.
200 KpynHenwWnNX akLuMOHepoB OaHKa COCTaBUIIN BEPXYLUKY
domHaHCcoBOM onurapxmmn, KOTopasa cocpenorouuna B
CBOUX pyKaxX 3KOHOMUYECKYIO U MONTIUTUYECKYIO BfacTb B
cTpaHe. B coBeT PpaHuUy3CcKkoro 6aHka Bxoaunm
npeacrasutenu comHaHcoBoun onurapxum — Potwunbpa, Oe
BaHgens, LHenaep, MNexo. NMpembep-mmnHucTp ®paHumm
KnemaHco npu3HaBarn, 4To Bo PpaHUMM NOSTHOTON BNacTun
obnaparoT «4YrieHbl npaBrieHna @paHUy3CKoro 6aHkay.

[To TeMnam KOHLeHTpaLun n LeHTpanusaumm 6aHKoB
®paHuuna obroHsina gpyrme cTtpaHbil.




Obpa3oBaHne PUHAHCOBOIO
KalinTalla (npooomkenue)

N

* B otnuume ot Apyrux ctpaH, ¢oyHaHCOBbLIN Kanutan BO
®paHunn O6bIN LeHTPann3oBaH. [MaBHbIN ero LeHTp —
®PpaHuy3ckum 6aHK. N3 15 uneHoB coBeTa (pereHToB)
OaHka 6 BO3rnaBnAaAnu KpynHeuwune 6aHKMpckue goma, 6
— rnNaBHble NMPOMbILUNEHHbIe MOHOMOMUU. ITO ObIN
€ANHCTBEHHbIN B UCTOPUU Nnpumep pmuHaHCOBOro
Kanutana, ueHTpanm3oBaHHOro B HaLuUOHarIbHOM
Maclutabe.

PocToBLMYeCKUU xapakrtep ppaHLy3CKON IKOHOMUKHU
coxpaHsancsa. OTcraBas Nno pasBUTUIO
npomMbiwsieHHocTU ®paHuma nnaupyert no
KOHLUEeHTpaunm 6aHKOB, NO pa3BUTUIO (PUHAHCOBOIO
KanuTtana.




BbiBO3 KanuTana

i

KOHoMU4YecKoe pazsumue PpaHyuu coepxusariocb 8 bIBO30M
Kanumana. bbiru HakorneHbl 02POMHbIE OeHEXHbIE PECYPCHI,
Komophble He 8Kriadbleasiuchb 8 HaUuUOHaslbHY 3KOHOMUKY,
[OCKOJIbKY rpubsklinu, rnory4daemblie om MerKux npeonpusmud u
xo3siucme, bbiru 3Ha4uUmesribHoO HUXe, 4yemM 00X00bl om
3azpaHuYHbIX UHeecmuyuu U UHOCMpaHHbIX UeHHbIXx bymae.

B koHue XIX 8. 00X00HOCMb 8HYMPEHHUX UEHHbLIX bymae
cocmaernisna 3,1-3,2%, a uHocmpaHHbIx — 4,28%. Kpome moeo,
baHKu usbeaarnu pacrblfiissmes cpeocmea MexXoy mbics4amu
MeriKux npeonpusamuu u cmasume cebs 8 3agucumMocmb O0m
yeriexa ux odesmerisHocmu. C 80-x 20008 gbpaHUy3CcKuU 3Kcriopm
Karnumarsa cmaHo8umcs rnpeumMyuecmeeHHoO 8bI8030M CCYyOHO20
Kanumara 8 ¢hopme 20Ccy0apCcmeeHHbIX 3aumos, rnpuobpemaem
pocmosuwu4yecKkue 4epmei.




BbIBO3 KAIMTAIJIA

PpaHLy3CKMN KanuTas BbIBO3UJICA NPEeUMYLLECTBEHHO KakK
CCYOHbIU Karnumalsi, rocyaapCcTBeHHble 3ahMbl, a He KanuTtan,
BKNagablBaeMbIU B NMPOMbILWLSIEHHbIe NpeanpusaTus.
PpaHUy3CKUN cCyaHbIM KanuTan Obin rnaBHbIM o6pasom
nomeweH B EBpone. Hepeako npepnocrtaBnsemblie ®paHunen
KanuTarnbl WY HA BOOPYXeHne apyrux ctpaH. Hactb 3ammoB
npeaocTaBnfanach C Lesibio paclliMpeHna PbIHKOB cobiTa. 75%
HaKoMJIeHHbIX BO ®PpaHUUM KannTanoB BbIBO3UJIOCb U3 CTPaHbI
n ToNbkKo 25% BKNagbiBarnocb B Xo3aucteo ®paHumn. [loxoabl
OT BbIBO3a KanuTtana, kKak AHrnmu, obinm 6onblle A4OX0A0B OT
CBOEW NMPOMbILUNEHHOCTM.

B 70-e rr. XIX Beka B 70-e rogb! XIX B. ppaHLy3CKMe KanuTanbl
UHBeCcTUpoBanucb B Typuuu, B ctpaHax JlatTuHCcKoun AMepuKM,
BKNagabliBariuCb B CTPOUTENLCTBO Xene3Hbix gopor UcnaHuu, a
c Havyana 80-x rogoB dpaHUy3CKMe Kanutanbl BKNaabiBanuchb B
ABcTpo-BeHrpuun, B Poccuro — [lon6acc u Kpuon Por.




BbIBO3 KAIMTAIJIA (NpooomnmkeHune)

»

B 80-90-e rr. ppaHLy3CKMM KanuTan rocnoacrBoBan B
akoHomMmuke Typuumn, ABctpo-BeHrpumn, ctpaHax KOxxHoun
AMepuKun.

BbiBo3 kanutana ns ®paHummn k 1914 r. ysenun4yunca donee
4YeM B TpU pasa Nno cpaBHEHUIO C KOHLOM XIX B. n no4yTtn B

YyeTblpe pa3a NpeB3oLlen KanutanoBloXeHUa BO
dopaHUy3CKylo NpoMbILWNEHHOCTb. [10 akcnopTy kKanuTana
®dpaHuns BbILa HA BTOPOE MECTO B MUpe, HO BCe Xe
yctynana AHrnuu.

» [lepen nepson mmpoBon BoMHOMN PpaHLUNA BbIBO3USIA B
KornoHun okoro 10% Bcero akcnopTMpyemMoro Kanumtana,
a [ons KONoOHMM BO (opaHLLy3CKOM 3KCMNOopTe TOBApOB He
npesbliwana 13%, B umnopte — 9,5%.




PoCTOBLLUNYECKUN XapaKTep
Kanutana u rocyaapcTsa

DUHAHCOBbLIN KanuTtan co BpeMeHEM BCE borbLue npuobpeTtaet
CCYAHO-pOCTOBLUMYECKUU XapakKTep. BospacTtaeT oObEM
BbIBO3a (ppaHLy3CcKoro kanutana — ¢ 15 mnpa. gpaHkos B 1880 T.
0o 60 mnpa. dppaHkos B 1914 1. B cTpaHe 3Ha4ynTenbLHO BO3POCHO
KONMYEeCTBO paHTbe, pasMellaBLlUunX AeHbIM B MHOCTPaHHbIe
3anMbl 1 Be3 Kakoro-nmmdo NPOMbILLIIEHHOIO U TOProBOro pucka
NoNy4YMBLUNX MPOLEHTbLI N0 obnuraunsam. PocTtoBLmYeckue
SIBNEHNSA BCce bonblue pacnpocTpaHanucb Bo PpaHuum n B utore
HanoXunn napasnTudecknim oTrnevyaTok Ha BCO 3KOHOMUKY
cTpaHbl. PpaHUNA NPeBPaTUIIOCh B rOCYOapPCTBO-PaHTLE.
PocToBLLMYeCTBO (ppaHLy3CKOro (opMHaHCOBOIo KanuTtana
3aKpennasio 3KOHOMMUYECKY0 OTCTaNoCTb He ToNbKo PpaHumun, HO
N CTPaH, NONy4YnUBLLMNX NApPUXKCKNE 3aUMbl.




ObpasoBaHue MexayHapoaHbIX
COH30B MOHOMNONNA

.

e MoHononucTnyeckue coro3sbl ppaHLy3CKUX
KanutanncToB, He OrPaHUYNBAsACb pPa3aerioMm Mexay
COOON BHYTPEHHUX PbIHKOB CTPaHbl, NPUHUMANW
yyacTtme B 6opbbe mexayHapoaHbIX MOHOMOJSIUK 3a
pa3aen Bcero mmpa B o6/1acT 3KOHOMMKM.

B koHue XIX B. PpaHuusa yyacteBoBana B 40
MeXAyHapoAHbIX MOHOMNOMUSAX, HaKaHYHe NepBOWU
Muposou BoHbI — yxe B 100. OgHako ee
NPOMbILUSIEHHbIE NO3ULUKM ObINK criabee, yem CLLUA
n N'epmaHun. YunTtbiBasa 3TU 00OCTOATENbLCTBA, a
TakKxke ObiCcTpoe pa3BuTue chpmHAaHCOBOIro KanuTana,
®PpaHuuMAa 3Ha4YNTeNbLHO aKTUBU3UpOBana cBOKO
KOJFIOHUAaNbHYK MOJIUTUKY.




TepputopuanbHbI pasgen Mmupa
F

« B koHue XIX B. b6binin 3aBoeBaHbl TyHUC, YacTb 3anagHon Adpuku,
JkBaTtopuanbHaa Adppuka, Magarackap v ap. K Hayany nepsown
MNPOBOU BOUHLI PpaHLUMA co3aana KOSIoHUanbHy nMneputio,
Tepputopua kotopoun coctaensna 10,6 MnH. KM2, a HaceneHue
O0CTUrNo 55,5 MIH. Yenosek. Tepputopuns paHLy3CKNX KOSTIOHUA B
21 pas npeBbicuna Tepputoputo camon PpaHumn, Kotopas crana
BTOPOW nocne AHIMnu KorioHnanbLHoOU aepxxason mupa.

K Hauyany nepson MmpoBon BOWHLI PpaHUNS co3hara BTOPYH Mo
pa3mepam (nocne AHrnmmn) KorioHnanbHy MMNEPULo, TEPPUTOPUSA
KoTopou paBHsanack 10,6 MIH. KB. KM, a HaceneHme gocrturano 55,5
MIH. YernoBeK. 3aBUCUMble CTPaHbl CTAHOBATCA MOCTaBLLUMKAMU
MHOIMX CESIbCKOXO3SMCTBEHHbIX NPOAYKTOB (pUC, Kakao, Kodoe,
dpyKTbI) U Cbipba (XITOMNOK, Yronb, XenesHasa pyga v ap. ) ans
npoMblILNeHHOCTN OpaHUUN.




TepputopuanbHbI pasgen mupa
F

 C Havana XX B. BO3pacCTa€eT 3Ha4eHNE KONTOHUN KakK
PLIHKOB cbbiTa ANs dpaHLy3CKMX NPOMbILLITEHHbIX
TOBapoOB. HekoTopble TEppUTOPUN 3axBaTbIiBanmchb No
cTpaTtern4eckum mMoTuBaM.

[locne nopaxeHus B BonHe 1870— 1871 rr. rmaBHOU

3agadven dpaHLy3CKOM NOMUTUKN ObIN MOUCK CUNBHbIX
COI3HUKOB AN nNpoTuBogenucTena 'epmaHum m
BO3BpaTa Anb3aca u JlotapuHrmn. B koHue XIX —
Hadyane XX B. PpaHuns npeoaonena pasHormnacus c
Poccuen n AHrnven n nognucana ¢ HUMU COH3HbIE
gorosopbl. COH3HUKU YCUITEHHO rOTOBUIUCH K
HaaBUraBLLUENCHA BOMNHE.




