OPHUHAHCDI
TEMA 1:

OUHAHCbHI B BOCNPON3BOACTBEHHOM
NMPOLIECCE. S KOHOMUWYECKOE
COAEP>XXAHUE PUHAHCOB




[UIAH JIEKLIMU

® 1.1 ®uHaHCHI KaK CTOMMOCTHAs KaTeropusi. DBOJIOLNS
B3[JISIJIOB HA CYIIIHOCTH (DMHAHCOB.

® 1.2 ®yHKIIMU (DUHAHCOB.

® 1.3 ®uHaHCOBBIE PECYPCHI



1.1 OMHAHCbI Kak CTOMMOCTHAA KaTeropus.
JBO/IOLMA B3r1840B HA CYLLHOCTb PUHAHCOB.

duHAHCEHI U N€HBI'U OJTHO U TOXKE?

B coBpeMeHHOM 00I1I€CTBE B YCIOBUAX INI00AIbHOM
(rHaHCH3aIMK O0IIECTBAa IIMPOKO MCIIOIb3YETCS TEPMUH
«(pruHAHCHI». B 4aCTHOCTH - TOCyIapCTBEHHBIE (OOIIECTBEHHBIE)
(bruHAHCHI, PUHAHCHI TPEANPHUITHN, PUHAHCOBBIC PHIHKH,
(pMHAHCOBBIE PECYPCHI, (PUHAHCOBAA NCATEIHLHOCTD, (PUHAHCOBBIC
AKTUBBI, QUHAHCOBBI MEHEKMEHT, (DUHAHCOBAS MOJUTHKA U T.
.

Ho 410 Takoe «(pUHAHCHD) KAK IKOHOMHUYECKASA KATEropus?
J10 cux 1op B MUPOBOM IKOHOMHUUYECKOU HAYKE HE CIOKUIOCH
OIIEMPUHATOrO MPEICTABICHU HA O BPEMEHH MPOUCXOKICHUS
CJIOBa, HY O CYIIIHOCTH.




[ToaxoAbl K onpeAeneHnto CyLWwHOCTH

dUHAHCOB
B dpMHAHCOBOM Hayke CyLLeCTBYET HECKOJIbKO TOYEK 3PEHMSA HA

onpegeneHne Kateropum GUHAHCHI.

CerogHsi MOXHO BblAe/INTb ABa CPOPMUPOBABLUMXCA OCHOBHbIX
HanpaBAeHUA Pa3BUTUSA TEOPUMN PUHAHCOBOWN HAYKW,
BblAE/IMBLUMXCA KaK KapAWHA/IbHO CAMOCTOATE/IbHbIE TEYEHUSA B
20-M BeKe:

®OoTeyecTBeHHOE , CBA3AHHOE C «TPYA0BOWN TEOPUEN CTOMMOCTMUY,
OCHOBAHHOE Ha YTBEPXAEHUM, YTO «MPOU3BOACTBO MEPBUYHO
MO OTHOLUEHMIO K MPOLLeCCY pacnpeseneHns» B Pa3BUTUN
3KOHOMMKM

®3anagHoOe, OCHOBAHHOE HA N3YyYeHNM 3aKOHOMEPHOCTEN
a3BMTUA PbIHKOB M BOMPOCOB YNpaBaeHUss UHAHCOBbLIMMU
CaMu KOMMNaHUM ( B OCHOBHOM 3TO BOMPOChI, M3y4Yaemble B
MHAHCOBOIO MeHe X KMeHTa)



OpHako oba TeyeHNa acCoLMMPYIOT GUHAHCHI C ABUXEHUEM
AEHEXHbIX CPEACTB M MOAYEPKMBAIOT pacnpeaennTe/bHbIN
XapaKTep OTHOLWIEHWMW, B YACTHOCTU Ha Makpo ypoBHe BBI1

H/A.
B T.)XK. BPEMA HE BCE AEHE>XHBIE OTHOLLUEHWA
(apyxectBeHHbIN 3anm) - PUUHAHCOBbIE N HE BCE

PACMNPEAEJ/INTE/IbHbIE(kapTouHasa cucTtema pacnpesesieHus,
6aptep) - D UHAHCOBbDIE!

OTEYECTBEHHAS ®UIHAHCOBASA HAYKA YTBEPXAET,
YTO GUHAHCHI 3TO BCETAA AEHEXHbIE OTHOLLEHUS
UMEIOLLIME PACMNPEAENNTE/IbHbBIVN XAPAKTEP, CAM
NPOLIECC PACMPEAENEHNSA HOCUT BECbMA CJOXHbIN
XAPAKTEP W BKJIKOYAET B CEBSI MPOLLECC
®OPMWVPOBAHWS, PACMNPEAENEHNSA U UCMOIb30BAHUS

J10XO40B, HAKOTMAEHWUN W MOCTYNJIEHUW.



MHaHCbl BOSHUKAIOT KaK pa3BUTUE JE€HEXXHbIX OTHOLLUEHUMN B
onpejgesieHHbiX CoLunaJibHO-3KOHOMUYECKUX YCIOBUAX:

HVUKHOBEHME N3NNLIKOB NPOM3BOANMOIO NPOAYKTA;
CRpeaenieHne TPYAQ;

Pa3oBaHMe 1 NPU3HAHME NpaBa COOCTBEHHOCTMN OTAENbHbIX /L,
cemen u T.M.;

OpPMMPOBaHME CUCTEMbI MPABOBbIX HOPM B YaCTW UMYLLECTBEHHbIX
OTHOLEHMN (B T.4. HA YPOBHE TPaAULNN);

BO3HWUKHOBEHME N YKPEenIeHMe roCyAapCTBa Kak BbipasnTes
MHTEpeCcoB 0bLLecTBa;

-CO34aHMe OTHOCUTE/IbHO CTabubHOW COLMaNbHOWN CTPYKTYPHI,
NosiIB/IEHNE PA3HOPOAHbIX FPyMM HaceseHUs Kak no
aTepuanbHOW, TaK U NO COLMANBHOU CTPYKTYPE;

Nii YypoBeHb AeHEeXXHOro X0351IMCTBa, NOCTOAHHbIN 060poT
OpMUPOBaHUE U UCNOJIb30BaHMUE OCHOBHbIX UX
opmMupoBaHue POHAO0B AEHEXHbIX CPeACTB.



OUNHAHCHI - 5TO

KYMHOCTb SKOHOMUYECKUX (A€HEXKHbIX) OTHOLWEHMUW NO NOBOAY
OpPMUPOBaAHUSA, pacnpeseneHUs U UCNOJIb3OBAHUSA LEHEXHbIX
OXOZO0B, MOCTYNAEHUN N HAKOMNAEHUWN NPeACTaB/IEHHbIX
@HTPa/IM30BaHHbIMU U AeLeHTPaIn30BaHHbIMU POHAaMM
AEHEXHbIX CPeACTB B LieN1IX OCYLLeCTB/IeHUA paclUMPEHHOro
BOCNPOU3BOACTBA U BbINOJIHEHUSA FOCYAapCTBOM CBOUX PYHKLUMN.



OUNHAHCDHI - OTO

KPATKOE OlNPEAEJIEHUNE

COBOKYMHOCTb AeHeXHbIX OTHOLWEHMUU NO NOBOAY
dopMUpoBaHUS, pacnpesesieHUs U UCNOJIb30OBaHUSA
LLleHTPa/IM30BaHHbIX U AeLLeHTPaIM30BaHHbIX POHAOB
AEHEXHbIX CPEACTB B Lie/IIX OCYLLeCTB/eHUSA
paclIMpeHHOro BOCNPOU3BOACTBA U BbINOJIHEHUS
rocyAapCcTBOM CBOMX PYHKLMMN.



AstexcilaRsAR STiomeRdeceTath 5

GopmMmnpoBaHmMe A0X040B, MOCTYNIEHUN U HAKOMNJEHUN,

3a4aCTyto NpeACTaB/eHHbIX B BUAE QOHA0B AEHEXHbIX CPeACTB

® OTcyTCTBME OAHOBPEMEHHOr0 0bMeHa ueHHOCTAMU(HEeT
BCTPEYHOI O ABUXXEHUA TOBAPHbIX LLEHHOCTEN)

® PacnpegenvtesibHbix XapakTep OTHOLWEHWW, NPUCYTCTBYIOLLNY

Ha BCeX 3Tanax obLlecTBEHHOr o BOCNPOMN3BOACTBA

® OCHOBHOW MaTepmaabHbIV UCTOYHUK — PUHAHCOBbLIE PECYPChI

® PasHoobpa3ue nposBaeHn GUHAHCOBBIX OTHOLLIEHNU MEXAY

cybbekTamum X039MCTBOBAHUSA, PU3NYECKMMU INLAMN U
rocyZapCcTBOM

® 3aBUCMMOCTb OT TUMNa CPOPMMPOBAHHON PUHAHCOBOU CUCTEMDI

eumndnyeckme PyHKUNMM GUHAHCOB

XabDaKkKTeD NCINOoJ1Ib30OBAHNA



€HbI'U

epBUYHaA KaTeropums

Bceobunm sKkBMBaAIEHT,
TOBap 0coboro poaa

® 5 QyHKL MM (Mepa
CTOMMOCTM, cbepexeHns u
Hakon/eHns, BceobLnm
3KBMBAJIEHT, CPeACTBO

naaTexa, MMPOBbIe AeHbI )

OT/nume PUHAHCOB OT AeHer

® DuHaHCbI

® BropuuHas kateropus

® IHCTpyMeHT ans

pacnpegeneHuns AeHeXHbIX
A,0X0A0B M QOHAOB

® 4 GyHKUMK
(pacnpegenutenbHas,
KOHTPO/1bHas,
peryavpyoLLas,
CTUMYJINPYIOLLAfA)

® Otpaxaet bonee y3skne

OTHOLEeHNs (04HAKO Wupe,
yemM KbeauT v cTbaxXxoBaHue)



DOurHaHcoOBbIEe OTHOLWEHUNS]?

® Co3paHune YCTaBHOMo KanmTaaa npeanpuaTus

® MNMprnobpeTeHre NPOAYKTOB Ha PbIHKE CEbX03 MPOAYKLUM
® Ynnata Hanoros

® BbinsnaTa CTpaxoBOro BO3MeLLLeHUS

® Boigava kpeauTta B baHke

® Mony4yeHune 3apnaaTol

® MNpepocTaBAeHWE «4pYyXXECTBEHHOMO» 3alMMa




BO3HMKHOBEHME N 3BONOLMA PUHAHCOB

® duHAaHCOBBIEC OTHOIIECHHSI BO3HUKIIN 10 ITOABJICHHUS TCPMHNHA

«puHaHcb. [IepBas paboTa, mocBAIIeHHAs (PUHAHCOBBIM
OTHOIIEHUsM B 3-8 BB. 10 H.3.— KceHodoHTa «/loxoasl ropoaa
Adun». Ha ux nosiBiieHre oka3ano BIUSHUE MHOXKECTBO
(haKTOPOB.



® N3HavaibHO TepMYH (PMHAHCHI MCIIOJIbB30BAJICH KaK HayKa o

roCyIapCcTBEHHBIX J10X01aX, Ka3He U pacxoaax (B TOM YHUCIIC U
B poccuricKkoM u3ganuu B 1767T). C 15B. no k. 18 — cepeaunbI
19BeKoOB (Hayka 0OJIbIIIE HOCHJIA TPABOBOM PETYIUPYIOIIUIA
aCIICKT).

® C cepenunnbl 19B. [lonsiTie «puHAHCHD pacnpocTPaHsieTCs U
HA OTAeJbHbIE OnepalMy KOMIIAHUM.

® C cepenunbl 20B. B 0T€UeCTBEHHOI YKOHOMHYECKOT

JUTEPAType PACCMATPUBAKOTCHA KaK «IKOHOMHYECKHE
OTHOILIEHHSD



Poccmnmnckme koHuenumm GUHaHCOB

4 Bo3nukHoOBeHHE U h 4 b
(YHKIIMOHUPOBAHUE
(MHAHCOB CBS3aHO TOILKO CO BO3HUKHOBEHHE U
CTaanucHu pacrpCacICHus. byHKIIMOHUpOBaHUE (DMHAHCOB
Onnako He oTpHIaeTCs CBSI3aHO CO BCEMH CTagUsIMU
B3aMMOCBA3b U 00IIIECTBEHHOIO
B3aMMOOOYCIIOBIICHHOCTD C IPOM3BOJICTBA.
IIPOU3BOACTBOM, OOMEHOM M
L oTpeOJICHUEM. y
A 4

B.M. Ponronoga, JI.A. E.N. Hloxwun, J1.C. MoJsKOB,
Jpobo3una u jp. H.I'. Cpruen




1.2DYHKLNM GUHAHCOB

1 pacnpeneauTeabHas — IPOSIBISCTCA B PACIIPEACICHAN
(HEpBUYHOE PACIIPEICIICHUE) U TIepepacupeaeICHUN

HAIIMOHAJILHOT'O JTOXO/Aa;

2 KOHTPOJbHAA - NPOSBIISIETCA B CO3JaHUN

CUCTCMBI (1)I/IH3HCOBOFO KOHTPOJIA

Cuctema GpMHAHCOBOrO

KOHTpPOAA
\

HerocyaapcTBeHHbIM
dMHaAHCOBbIV KOHTPO/b
(ayamuTopckuun, GbMHaHCOBO-

KpeAUTHbIN, JEHEXHDbIN,
BHYTPUPUPMEHHbBIN,
BEJOMCTBEHHbIN ...)

[oCcyAapCTBEHHbIN
dUHaAHCOBBIV KOHTPO/b
(3aKoHOZaTe/IbHOM U
MCMNOJIHNTE/IbHOWN BNACTK)



® 3 peryaupyiomas — IposSBIISICTCS B OIOMKETHOM

BBIDABHUBAHWY YPOBHSI OIOJIKETHBIX JI0XO/J0B Ha JYIIY
HACEJICHUS

® 4 cTUMYJUPYIOIIANA — TIPOSIBIIICTCS B BBIICIICHUH CPEACTB

Ha OCHOBE CTUMYJIMPOBAHUS PAa3BUTHS (TEPPUTOPHH,
CyOBbEKTa X0351ICTBOBAHMS ) HAIIPUMEP I1O/T
WHBECTUIIMOHHBIN IIPOEKT.



1.3PMHAHCOBbIE pecypchbl - 3TO

Y CJI0KHASL DKOHOMHYECKAS KaTeropus., KOTOPYIO HEJIb351 ITOJHOCTHIO

OTOKIECTBJIATD € J€HEKHBIMY CPEeICTBAMH W UMYIIIECTBOM, HO
OHU UMEIOT ICHEKHYIO (hopmy.

*MaTepuajibHble HOCHTEIN (PMHAHCOB M MOI'YT ObITh MCII0Jb30BAHbI
HA PA3HOOOPA3ZHBLIE HVKABI.

IIPU OTOM:

[ -@unancoswle pecypcol 6cezoa umerom yenesou xapakmep
UCNONBL30BAHUS, 8 YACMHOCU.

-aMopmu3ayUs NPeodpPaA3yemcs U MONcem asaHCupo8ambvCs Ha
npuobpemerue OCHOBHbIX CPEOCME, M.e. A6JIAemCs UCTMOYHUKOM (DUH.
pecypcos.

-000pomHble cpeocmea ece20a 8 obopome( Hax00AMCcs 8 MOU ULU UHOU

aouu oopawernus) u He Mo2ym Oblmsb U3bAMbBL, HOIMOM) OHU He
AMCSL K QUHAHCOBBIM PecypCca.

8ceco umerom (oHO08blU Xapakmep



[Moaxoabl kK onpeaenenmnto hnHaHCOBbIX
pecypcoB:

* DMHAHCOBBIE PECYPCHI — 3TO COBOKYMHOCTH ?BCeX /ICHEeKHbIX
cpeacTB?, KOTOPBIE UMEIOTCS B PACTIOPSKEHUN TOCYIAPCTRA,
NPEANPUATUAN, OPraHU3aALUN, YUPEIKIACHUN NIl POPMHUPOBAHUS
HE00X0UMbIX AKTHBOB B IIEJISIX OCYIICCTBICHUSA BCEX BUJIOB
JESATEIIbHOCTH KakK 3a CYET 10X010B, HAKOIJICHUI M KANMUTAJIA, TAK U
3a CYET Pa3JIMYHOI0 BUAA MOCTyIJIeHul. (Bukunenns)

* dunaHcoBble pecypchl (financial resources) — 310 7akTUBLI?, €
MOMOIIBI0 KOTOPBIX HEKOTOPBIN CYOBEKT MOXKET PENIATh CBOU 3a]1a41
MHBECTUIIMOHHO-(DUHAHCOBOIO XapaKTepa.

B.B.KoBases.




* [Io muenuro b.A. Pait3depra, moa TEpMUHOM «(PHHAHCOBBIE PECYPCHI»
ITOHUMAOT COBOKYIMHOCTH BCEX BU/I0B JCHEKHBIX CPEICTB,
(pMHAHCOBBIX AKTHUBOB, KOTOPBIMU PACIIOIATa€T SIKOHOMUYECKUN
CYOBEKT, HAXOAAIIUXCS B €r0 pacrnopsi>keHu. OUHAHCOBBIE PECYPChI
SIBJISIIOTCH PEe3yJabTATOM B3aUMOACHCTBUA NOCTYNJICHUS U
PACXO0/10B. pacupeae/JeHUs JICHEKHbBIX CPEJICTB, UX HAKOIJICHUS U
HCIO0Jb30BAHUS.

* CormacHO OU3HEC CI0BAPI, «(DMHAHCOBBIE PECYPCHI» - ATO HOCTYITHbIC
JJ1s1 IPUBJICUCHUS TIPEATIPUSITUIO 7HAJIMYHbBIC JICHEKHbBIC CPEJICTBRA,
IIEHHbIC OyMaru, a Tak)Ke KpeAUTHbIC TUHUH .



eTakum obpa3om

*PnHaAHCOBbIE PeCYpPCbl — COBOKYNHOCTb COOCTBEHHbIX
HaKOIMJIEHHbIX U/IN TEKYLLUNX JEHEXHbIX JOXOL4OB W MNOCTYINIEHUNA
N3 BHe, HaxogsLymxcs B COOCTBEHHOCTU U ripegHa3Ha4YeHHbIX
/151 BbIMOJ/IHEHUS (DHAaHCOBbLIX 0653aTe/IbCTB,
cbuHaHCHpoBaHWs TEKYLUNX 3aTpaT U 3aTparT, CBsSI3aHHbIX C
pa3BUTNIEM SKOHOMUKN 1 OOLLjECTBA B LJEJIOM.

e XapaKTepHble NMPpU3HaKW:

@dHaAHCOBbIE pecypcCbl — [OEHEXHOE BbIpaXXeHne BHOBb
CcO3aHHOWN CTOMMOCTW.

*@UHAHCOBBIE pPeCypchbl HE CYIIECTBYIOT CaMM II0 ceOE€, OHHM BCEI/Ia
UMEIOT COOCTBEHHMKA JHUOO JIMIIO, KOTOPOMY COOCTBEHHHKOM
JeJIETUPOBAHEBI IPaBa UMHU PACIIOPSKATHCSA




B oTeuecTBEHHOM 3KOHOMMNYECKOU TEOPUM LOMUHUPYET
doHAOBasA TPAKTOBKA PMHAHCOBbLIX PECYPCOB:

-OHW NpeaCTaBAAT coboun LeneBble geHeXHble POHAbI,
chopMMPOBaHHbIE B MpoL,ecce pacnpeseneHus
HauuoHanbHoro borarcrea( BBl v HA), n npuHnumatouwime B
npouecce GOpPMMPOBAHUS N pacnpeseneHns pa3InyHble

dopmbil.
@OP mMOryT HocuTb XapakTep KaK LeHTPan30BaHHbIX

AeHeXHbIX GOHAOB (CO34aBaeMbIX Ha YPOBHE roCcyAapCTBa,
PEerMoHa, MyHULUNanmMTeTa), Tak U AeLeHTPa/IM30BaHHbIX

(AeHeXHble GOHAbI NpeAnpUATUNA, GU3NYECKMX TNL,).

Takxxe B L,e/IiX OpraHm3aumm cTabuibHON AeATENbHOCTY

co3gatoTca PUHAHCOBbIE pe3epBbl( OHM ABAAIOTCS

BaXXHEWLIEN YacTbio GUH. pecypcoB) — obocobaeHHa YyacTb PP,
npeAHa3HavYeHHana Ana BocnosiHeHUs notepu OP.



OpHaKo He BCe pecypCbl MMEIOT XapakTep GOHA0B, HAaNnpMmep
noraweHme 3a40/KEHHOCTN MPOU3BOAUTCSA 3a CYeT
PMHAHCOBbIX PECYPCOB, HE MMEIOLLUX POHA0BON POPMbI.

AleHexxHble POHAbI — 4acTb PUHAHCOBbIX PECYPCOB, KOTOPAS
dopmmpyeTcs B BUAe GOHAO0B AeHeXHbIX cpeacTB. DoHAO0BaS
dopmMa popmMmMpoBaHUS PUHAHCOBBIX PECYPCOB AOMUHUPYET.



DOrHaAHCOBbIE pecypCbl KAACCUPULMPYIOTCS:

® No ncToyHmMKam obpasoBaHMA( HA MUKPO-, MaKpPO- U
Me30ypOoBHe)

°No HanpaBAEHUAM UCNO/Ib30BaHUA ( B COOTBETCTBUM C
BbIMNO/IHAEMbIMU QYHKLUSAMN CyOBbEeKTOB)

°no BMAam (3aBUCUT OT YPOBHSA CybbekTa, HanpaB/IEHHOCTH
AEeATeNbHOCTU N CTaanM Npeobpa3oBaHKS)



_LJIUH/I\I_ 1

HA OBA3ATE/IbHOIO MEANUMHCKOIO CTPAXOBAHUA

OH/1 OBSA3ATEJ/IbHOIO COLMAIBHOIO CTPAXOBAHUS
- PE3EPBHbIVI ®OH/

- T.I.

= /leueHTpann3oBaHHbIU AeHEeXHbIN POHA,

(Ha ypoBHe X0O3AUCTBYIOLWUX CYObEKTOB)

- YCTABHbIV KATUTA
- PE3EPBHbIV ®OH/L
- ®OH/J HAKOMNJIEHUS
- AMOPTU3AL NS
- HEPACIPE1EJIEHHAS MPUBbI/Ib
- 3AEMHbBIN KAMUTA



MCTOYHNKOM OOPMNPOBAHUSA
OPNHAHCOBbLIX PECYPCOB
ABJAETCAH:

® 1na dopMnpPOBaHMSA LEHTPAIN30BaHHbIX POHAO0B —

Ha/10f'M N 40Xo4bl OT NCMNOJIb3OBaHNA TOC. UMYLLECTBA U T.
M.

® 1nsa aeyeHTpaamM3oBaHHbIX GOHAOB

® 1-Ha ypOBHE X03AUCTBYIOLWNX CYOBbEKTOB — BbIPYUKa,
NpoAaxka MMyLLLeCTBa M T.N.

® 2 - Pusmyeckmnx amy —3apaboTHana naaTa, coumabHble
BbIN/1aThbl M NOCOOUA, NpoAaXka MMyLLLeCTBa U T.N.



1. Uctounnkmu 0Opa3oBaHUs U HAIIPABICHUS UCITOJIb30BaHUS
rOCYJapCTBEHHBIX (DUHAHCOBBIX PECYPCOB ?

2. cTtouHMKM 00pa30BaHUs U HAMPaBJICHUS UCTIOJIb30BAHUS
(PMHAHCOBBIX PECYPCOB KOMMEPUYECKUX OpraHU3aluil ?

3. MUctouHuku 0Opa30BaHUS U HAIIPABICHUS MCIIOJIb30BaHUS
(PMHAHCOBBIX PECYPCOB HEKOMMEPUYECKUX OpraHU3aIuini?

4. VIcTOYHMKY 00pa30BaHUs U HAIPaBJICHUS UCIIOJb30BaHUS
(PMHAHCOBBIX PECYPCOB JIOMAIITHUX XO3SUCTB?



