Tema 5.1
«0OCHoO8bI op2aHuU3auyuu u dessmesibHocmu
UeHmpasibHbIX 6aHKO8»
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Bonpocbkl Ana paccMOTpPeHuUA:

1. OYHKUMM LeHTpanbHbIX 6GaHKOB.

2. [leHexHOo-KpeauTHasa nonnMTuKa LUeHTpanbHbIX
DaHKOB.

3. CoTpyaHMYEeCTBO LeHTparnbHbiX 6aHKOB Ha
MeXayHapoaHOM YpPOBHE.
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Bonpoc 1. ®yHKUMUN LeHTparnbHbIX OAHKOB

1 LleHTpanbHbI OaHK ABNSETCSA rmaBHbIM 6aHkom rocyaapcTtea, OH
He3aBMCUM OT pacrnopsaanTeribHbIX U UCMOMNHUTENbHbLIX OPraHoB
BMacTu
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LleHTpanbHbIN 6AaHK MOXeT HaXoAUTbLCS

B rocy4apCTBEHHOM CODOCTBEHHOCTH, KOrga ero Kanutar NnofHOCTbIO
npuHagnexuT rocygapctey (B Poccun, Bennkobputanum, ®paHuumn)

B aKLUMOHEPHOW cOBCTBEHHOCTU (KanuTtan baHKka pacrnpeneneH mexay
akunoHepamu, B CLLUA)

B CMELUaHHOW rocygapCTBEHHOW N YacTHOM cobcTBEHHOCTU (B benbrum,
LLiBenuapun, AnoHnn)
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OcHoBHble 3aga4un LleHTpanbHOro 6aHka

«BaHKk 6aHKOBY, T.e. CoBepLUeHMEe onepaLuii He C TOProBo-

OMUCCUOHHBLIN LIeHTP CTPaHbl, NMPOMBbILLITIEHHOW KIMEHTYPOW, a NPENMYLLECTBEHHO C BaHKaMun JaHHOW
T.©. MOHOMOMbHOE NpPaBo Ha CTpaHbl(XpaHeHWe KaccoBbIX Pe3epBOB, NpeaocTaBneHne baHkam
BbIMYCK OGaHKHOT KPeaUTOB; OCYLLIECTBIIEHMNE HaA30pa 3a baHkaMu; peryrnmpoBaHue

aesaTenbHoCTN 6aHka)

BaHkup lNpaButenbcTBa.

[MoooepxnBaet
rocyaapCTBEHHbIE NPOrpamMMbl U
3KOHOMMKMN OEHEXHO-
pasmeu.éaeT rocyaapcTBeHHble GaHKaMI CTpaHb! My ¢ e,EI,I/ITH.EIl: °HE
iElnlel=i eI eI EE AT BbINOMHEHUN BEe3HaNNYHbIX b

KpeguTbl U BbIMOMHAET pacyeTHbIe PACYETOB, OCHOBAHHbIX Ha METO4aMU
onepauuu ons ;

3a4yeTe B3auMHbIX TpeboBaHUN
[MpaBUTENBLCTBA, XPAHUT 3050TO- 1 0693aTeNbeTR
BasltOTHbIE pe3epBbl

MmaBHbLIN pacyYeTHbIN LEHTP
CTpaHbI, BbICTYNaeT

NnocpenHMKOM Mexay ApYyrnmMm OpraH perynupoBaHus

‘



PyHKkummn LleHTpanbHOro 6aHka

Perynupytowas (perynmpoBaHne geHeXxXHONn macchl B obpalleHum,
YTO OOCTUraeTCs NyTeEM COKpaLLUEHNSA UM pacLUMPEeHnst HanndHom unm 6e3HanmMyHon aMMCccnmn N NPoBeaeHNs
ONCKOHTHOWM NOMUTUKN, NONMUTUKN MUHUManbHbLIX PE3EPBOB, OTKPbLITOrO PbIHKA, BasrtOTHON MONTUTUKN)

- /

4 N
KoHTponupyrowas (onpegeneHne cooTBeTCTBMA TpeboBaHNAM K KA4ECTBEHHOMY cocTaBy 6aHKOBCKOW CUCTEMBI
(paspaboTka Habopa HeOOXoaMMbIX ONSt KPEOUTHBLIX MHCTUTYTOB 3KOHOMWYECKNX KOIPHULIMEHTOB U HOPM, U
KOHTPOJSIb 32 HUMN)

- /

4 N

UHdopmaumoHHo-uccnegoBarenbckas (LUb aHannampys n nyonukya nHgopmaumio o cutyaunm B 4EHEXHO-
KpeanTHOW cdrepe, MOXKET onepaTUBHO pearnpoBaTb Ha 3KOHOMUYECKME npouecchl. OH MOXET OCYLLECTBNATb
KOHCYNbTAUMOHHYO OEATENBHOCTD).

\- /







[leHeXXHO-KpeauTHasA NosfiIMTUKa
LLleHTparibHOro 6aHkKa

1 9TO COBOKYMHOCTb roCyapCTBEHHbIX MEPOMPUATUN,
pernameHTUpyrLWnx 0esaTeNbHOCTb AEHEXHO-KPEANUTHON CUCTEMBI,
PbIHKA CCYOHbIX KanuTaros, NOpsiAoK 6e3HannyHbIX pacyeToB ¢
uesibto 00CMUXXKeHUs psida obuwesKkoHOMUYEeCKUX uerneu.
cTtabunmsaunm UeH, TeEMNoB 3KOHOMUYECKOTO POCTa, YKPENieHus
NEeHEXHON eanHUUbI.

1 [leHeXHo-KpeagnTHaa nosinTuka UeHTpanbHOro baHka sBnseTcs
COCTaBHOW YacTbio egMHON rocygapcTBeHHOM 3KOHOMUYECKON
NONTUTUKMN.
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[1eHeXXHO-KpeauTHasa NosIMTUKa LeHTpPanbHbIX
OaHKOB

Pa3paboTka u peanusaumst 4eHEXHO-KPEeANTHOW NONMUTUKN — BaKHENLLas
byHKLUMA LeHTpanNbLHOro 6aHka.

Pa3paboTka OeHeXHO-KpeaUTHOM NONUTUKN onnpaeTcs Ha oblme LeneBble
OPUEHTUPbI AKOHOMUYECKOrO pPa3BUTUSA CTPaHbl U BKITlOYaeT B cebH
onpegerneHne cTpaTterM4eckmx Liesien n OCHOBHbIX 3a4a4y JeHEXHO-
KpeaMUTHOM NONMUTUKN Ha NaHMpyemMbln nepuog (ron).
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OCHOBHbIE Lenu AeHeXHOo-KpeaNTHON MONMUTUKN
rocyoapcrBa:

CoepxuBaHne nHNALMN

ObecnevyeHne MosiHOM 3aHATOCTH

PerynnpoBaHue TeMNoB 3KOHOMUYECKOro pocTa
CmMsryeHne UMKNn4eckux konedaHnm B 3KOHOMUKE

ObecneyeHne yCTon4nMBOCTHM NiaTeXxHoro banaHca
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Tunbl AeHeXHO-KpeaAUTHOU NONMUTUKN

(monuTuKa «4oporux» AeHer)

0 HarnpaeJieHa Ha orpaHndYeHune nOeHeXHOo-

KpeauTHOW aMmuccun, yXXeCTO4YeHune
yCNnoBUM U orpaHndeHne  obbema
KpeauTHbix onepaunmn KO v nosbllweHne
YPOBHS MPOLEHTHbIX CTaBOK.

OHa COMpoBOXJaeTcs OrOOKETHO-
HanoroBbIMU MEepPONpUATUSMU no

YBEMIMYEHUKD  HArOroB,  COKPALLEHMIO
rocyoapCTBEHHbIX pacxogoB v Aap.

Llenu: caepXxuBaHue NHNALMN,
0300pOBMNeHne nnaTtexHoro 6OanaHca,
crma)kmpaHue UUKINYecKkux KonebdaHun
OEenoBOM  aKTMBHOCTM B nepuogbl
3KOHOMUYECKNX NOOBEMOB.

(OoT nart. orpaHu4yeHue)

(nonuTUKa «geLeBbiX» OeHer»)

7 O3HayaeT pacliMpeHne MacluTaboB

KpeauToBaHusi, ocrnabneHne KOHTPons
Had MPUPOCTOM KONnMYecTBa [O€EHEr B
obOpalleHnn,  MNOHMXKEHNE  YPOBHS
NPOLEHTHbIX CTABOK.

OHa conpoBOXOAaeTCHA COKpaLleHUEM
HanoroBblX CTaBOK, POCTOM PacXxodoB
rocygapcTBeHHOro brogxera v ap.
Llenn- ctumynupoBaHue [OefoBOU
aKTUBHOCTM U 3KOHOMWYECKOro POCTa,
coKkpaLleHue 6e3paboTuLbl.

(oT nart. pacnpocTtpaHeHue)



PectpukumnonHan OKI1

OBLECTBEHHbIWU

CEKTOP

CokpalieHune KpeaguToB

Ha pa3BuTue npomn3Boacrtea

CokpalieHme nHiBecTULnn

Cnag npousBoactBa

YACTHbIN CEKTOP

CokpalueHue coepexeHUm.
CokpalieHue KpeanTos

Ha noTpebrneHune

PocTt 6e3paboTuubl

CHunxeHue cnpoca

Ha ToBapbl 1 ycnyrm
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JkcnaHcuoHuctckaa OKIl

OBLUECTBEHHbIU YACTHbIN CEKTOP

CEKTOP

PocT KpeauTtoB

Ha pa3BUTUE NPOU3IBOACTBA PocT coepexeHum.

pOCT KpeauToB

PocT nuBecTuuuu Ha noTpebneHune

PocT nponsBoactea YBenu4ieHue cnpoca

Ha TOBapbl U yCNyru

YBenunyeHune konunyecTBa

padouynx mecTt

MW



OCHOBHbIe UHCTPYMEHTbI LLleHTpanbHOro 6aHka
B peanu3auun eHeXXHO-KpeaAUTHOU NMOSINTUKMU

PerynupoBaHue y4eTHOMU

PerynupoBaHue
opmuManbHbIX pe3epBHbIX Onepauv;v;:ﬁ(:)'(rprrrux CTaBKM NpoLeHTa
TpeboBaHUM (ANCKOHTHasA NonNUTUKa)
e MowHoe CpeacTBo e OcHoBHOM NHCTPYMEHT e TPaOULIMOHHO LB
BO3/1ECTBMS Ha perynmpoBaHus NpeanoXxeHnsd npegocTaBnseT ccyapbl
OeHer - Nokynka v npogaxa Ub KOMMep4YeCcKum BaHKkaM.
MRt HenNEialAlE al . rocyfapCTBeHHbIX LIeHHbIX e CTaBka npoueHTa, No KOTOpOW
e YBenunymBas Un Bymar. BblJalOTCS aTn ccyapl,
YMeHbLLagda pe3epBHblIE e [lokynaa ueHHble Gymarn Ha Ha3blBaeTCH y4YemHou cmasKkou
TpeboBaHms LB Moxert OTKPbITOM PbIHKE, LB npoueHma. WameHsas y4eTHyt0
yBenuunBaeT pes3epBbl CTaBKYy NpoueHTa LueHTpanbHbIn
PETYNIMPOBAaTh KPEAUTHYIO KOMMep4yeckux 6aHKoB, Tem 6aHK BO3OENCTBYET Ha pe3epBbl
aKTMBHOCTb  6aHKOB U cambIM criocobcTeyer 6aHKoB, pacLumpsas Unu
COOTBETCTBEHHO BJINATb YBEJIMYEHUIO KpeOUTOBaAHUA WU cokpalwias Mx BO3MOXHOCTU B
Ha NpeanoXxeHune OeHer. COOTBETCTBEHHO POCTY er,EI,VITOBaHV‘I’VI HaceneHna wu
OEHEXHOro NpeanoXeHuns. npeanpuaTun.
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CoTpyAHU4YECTBO LeHTpanbHbIX 0aHKOB Ha
MeXAYyHapoaHOM YPOBHe

1 BriepBble COTPYAHUYECTBO LEeHTpanbHbIX baHKoB Ha

MEXroCyJapCTBEHHOM  YPOBHE T[POSABMIIOCL NpPWU  CO34daHun
MeXOyHapoaHoro ©OaHka uUeHTpanbHblXx ©OaHkoB —  bBaHkKa
MexxayHapoaHbix pacyeTtoB (BMP) B bazene B 1930 .

1 OpraHmsatopbl BMP- ueHTpanbHble OaHku AHMmun, PpaHuyumu,
Ntanun, epmaHun, benbrun, AnNoHUM U rpynna amepuKaHCKUX
baHkoB BO rnase c¢ OaHkupckum gomom MopraHa. Bce a3t 6aHKu
nognucann KoHeeHuuio co LlBenuapunen, Ha TeppuUTOpUN KOTOPOU
doyHKUMOHUpYeET baHK.

0 Wra6-kBapTupa BMP HaxoguTcst B basene (LLUBenuapus). UneHamu

P aBnaiTcs 55 ueHTpanbHbIX OaHKOB, B 4McCre KOTOPbIX baHkK
Pocculf; n yrneHom bMP B 1996 .



LLITa0-kBapTHpa
baHka
MeXAyHapoaHbIX
pac4yeToB
PacnonoxeHue
LLiBenuyapus, basenb




OcHoBHble uenu bMP:

— pa3BUTUE COTpyaHN4YeCTBa MeXXay ueHTpaJibHbIMA baHkamMu

— ynyJlleHne ycnoBumn Anga nposeaeHna onepauum Ha mexxgyHapoaHbIX
doMHaAHCOBLIX PbIHKaX

— OKasaHue coaencTBus LieHTpanbHbiM 6aHkaM B Ka4ecTBe JOBEPEHHOIO
niua no MexxgyHapoaHbIM pacyeTam

— yperyrimpoBaHune OeJIMKaTHbIX NN KPU3SUCHbIX CI/ITyaLI,I/II7I B MeXXAYyHapOaAHbIX
BaAJIIOTHO-KPEAUTHbLIX OTHOLUEHNAX

\



[ naBHble HanpaBneHna geatenbHoctn bMP

ocyLuecTBMeHne 4eno3uUTHbIX
onepauun (BMP npuHnmaet
BKNadbl LeHTpanbHbIX ODAHKOB Ha
TEKYLLME N CPOYHbIE CYETA; B
CBS31 C BbICOKOW CTEMNEHbIO
HaOEXHOCTU N HE3HAYUTENbHbLIM
YPOBHEM pUCKa BbiNsia4ynBaeMble
BMP npoueHTbl No BKNagam
HECKOJSTbKO HUXE PbIHOYHbIX)

ocyLlecTBneHne onepauum c
LeHHbIMK 6ymaramu (EMP
OCYLLEeCTBIIAET TOProBsito
BEKCENSMU U ApYrMMu
obsizatenscTBamu
BbICOKOHAAEXHbIX 3aeMLLMKOB)

ocyLuecTBNeHne BariloTHbIX
ornepauuum (Mo nopyvyeHunro
LeHTpanbHbIX 6aHkoB BMP
NpPOBOANT HaNMN4HbLIE U
Oe3Hann4yHble COEernku ¢
NHOCTPaHHOW BasoToON)

ocyuiecTBrieHNe KpeaUTHbIX
onepauuu (BMP npenocrtasnsaer
KpeauTbl LeHTpanbHbIM OaHKaM, B

TOM Yucrie nNoA 3arnor 3050T1a)
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BbIMOJSIHEHUE OonepaLnmn c 30J5I0TOM
(BMP npuHmnmaeT oT ueHTparnbHbIX
©aHKOB 30/10TO B BUAE BKNaadoB, He

Ha4YnCnssi N0 HAM NPOLIEHTOB; NO
Nopy4eHUIo LeHTparnbHbix baHkoB BMP
3aHMMaETCH MOKYMNKOW U Npogakeun
30510Ta, KOTOpPOE BBUAY OTCYTCTBUA

CODCTBEHHOIO XpaHunuLuia HaxoaunTcA
B MNOMELLIEHUSIX COOTBETCTBYHOLLNX

LeHTpanbHbIX ODaHKOB)

BbIMNOSIHEHUE areHTCKUX onepauum
(BMP okasblBaeT LeHTparbHbIM
BGaHkam ycnyrn 4oBepeHHOro nuua npu
BbINyCKe MeXayHapOAHbIX 3aUMOB;
LeHTpanbHble 6aHKN NCMOoNb3yHT
nocpenHuyeckune pyHkummn BMP ans
OCYLLIECTBNEHNA CLOENOK, KOTOPbIE OHM
He XOTAT NPOBOAMUTbL OT CBOETO MMEHMW)



B3anmopoewnctemne baHka Poccun no nuHUM mexgyHapoaHoro
COTPYAHMYECTBA C LUeHTparnbHbIMK (HaUWOHanbHbIMKN) 6GaHkaMu

3apyOeXXHbIX rocygapcTB

LieHTpanbHbI BaHk Poccumnckon ®enepaumnn (baHk Poccun) Beaer
aKTUBHYIO paboTy No pasBUTUIO OBYCTOPOHHErO COTPYAHMYECTBA C
LeHTparnbHbIMMK (HayuMoHanbHbLIMK) baHkamu 3apyOeXHbIX

rocyapcTB B pa3nnyHbIX 0bnacTsix.

OQHUM 13 NPUOPUTETHLIX HanpaBfeHUN OEATENBHOCTU B paMKax ABYCTOPOHHEIO
COTPYAHUYECTBA SABMNSETCS y4acTme paboTHUKOB baHka B Ka4eCTBe 3KCNEPTOB B
OpraHn3yembiX UMW 3acegaHusix pabodmx rpynn no 6aHKOBCKMM U OUHAHCOBbLIM
BOMpocaM, OEUCTBYIOLWNX B COCTaBe MEXNPaBUTENbCTBEHHbIX KOMWUCCUW MO
TOProBO-3KOHOMUYECKOMY COTPYOHWYECTBY, a TaKXKe y4dactue, Mo Mepe
HeobxoammocTu, B camux 3acegaHunax MIK.

\



Bonpockbl K CEMUHAPCKOMY 3aHATUIO
Ne5

Vicmopus pa3sumus baHka Poccuu:
1. FTocynapcTBeHHbLIN DaHK.

2. HapogHbin 6aHk PCOCP.

3. l'ocypapcTtBeHHbI 6aHk CCCP.
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