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PACXO[bl — 310 yMeHbLLUeHNE 9KOHOMNYECKNX BbIro4 B
Te4yeHne OTYETHOro rnepuoga, npomcxogsiiee B opme oTToKa
NN NCTOLLIEHNSA aKTUBOB UIN yBeNnU4eHns obsasaTenbCTB,
BeayLllee K YMeHbLUEHUIO KanuTarna, He CBA3aHHbIX C ero
pacrnpegeneHnemMm mexay yd4aCTHMKaMum akLMOHEPHOro
KanuTana.

PACXOOOM npusHatoTcd 3aTpaTbl HE NpmBeaLLne K
obpa3oBaHNO 0OOPOTHOrO UMM BHEOHOOPOTHOIO akTUBa, a TakxXe
cnucaHne obOpPOTHOro akTuBa, He CBA3aHHOE C ero
NPON3BOACTBEHHbLIM NOTPEBNEHNEM, NN CNCAHUE
BHEODOPOTHOro akTuBa rno nbbiM NPUYNHAM.



3ATPATDBI — sto npuHsitas k yuety ctonmocTHast oLieHka

MCMONb30BaHHbIX PECYPCOB PasfnMYHOro Bnga — matepmanbHbiX,
bMHaAHCOBBIX, TPYAOBbLIX U NPOYUX B pe3ynbraTe
OCYLLECTBMNEHUS PACXOA0B — CTOMMOCTb KOTOPbIX MOXET ObIThb

onpedeneHa ¢ 4oCTaTto4YHOW CTENEHbIO HaaeXHoCTU. o
OKOHYaHMKM nNepuoga HakonneHua satpartbl NPUBOOAT K
0bpa3oBaHUIO NN aKTUBOB UMW PacXoaos.

3ATPATbI- o170 cymma CTOMMOCTEN UCMOSb30BaHHbLIX PECYPCOB.

OcyuwecteneHne 3ATPAT He ymeHbLUaEeT KanuTtan
opraHusaumu, 3T0 YMeHbLUeHe OQHUX aKTUBOB C YCIOBUEM
PaBHOBESTMKOIO NpupocTa Apyrnx akTueos, IMOO NpupocCT
aKTUBOB M 00A3aTENbCTB Ha OOHY U TY XXe BENUYNHY.



U3SOEPXKWU (BYXIAJITEPCKUE) — konnuectso

noTpebneHHbIX NPOM3BOACTBEHHbIX (PAKTOPOB B JEHEXKHOM
BbIpa)XEHUK, pacxoayeMbliX NpeanpusaTMemM ans nponsBoacTea U
peanuns3aunn npoayKumm

U3OEPXKUN (OKOHOMUWYECKWUE) — cosokynHble

3aTpaTbl Ha NPON3BOACTBO M NPOAAXKY NPOAYKLNU C Y4ETOM
nnaTbl 3a NCMOJSIb30BaHNE PECYPCOB CTOPOHHUX OpraHmn3aLmin 1
HOopMarbHOW NPUOLINN Ha BMOXEHHbIN KanuTarn, a Takke
anbTepHaTMBHbIX BApUaHTOB NUCMOSTb30BaHNSA UMEIOLLINXCS B
pacrnopsiXXxeHnn npeanpuaTusa pakTopoB NPoOM3BOACTBA



KINTACCNOUKALNA NSOEPXEK

HanoroBbin dunHaHCOBLIN
yer yer

YnpaBneH4YecKkum y4yer

[Mpsimble [1o xapakTtepy,
YyCNoBUAM
OCYLLECTBMEHMNS
N HanpasneHnu
OesATenbHOCTH

KocBeHHbIe

[Mo cdhepam
OEeATENbHOCTU

Mo anemeHTam




KINACCUDPUKALNA SATPAT B YINAPBJIEHYECKOM YYETE

KnaccudmkaumoHHblie
NPU3HaKN C YYETOM
dyHKUMI ynpaBneHus

Buabl 3aTpar

1. Mpouecc npuHATUA
ynpaBfeH4YeCKMUX peLleHnn

Byxrantepckue n 3aKoHOMUYeCcKue; ABHble U HesIBHbIE; perieBaHTHbIe
M HepeneBaHTHbIe; adhdeKkTuBHbLIE U HEIPPeKTUBHLIE

2. Npouecc
NPOrHo3MpoBaHus

KpaTKOCquHbIe n AONrocpoYHbie

3. Mpouecc nnaHupoBaHus

MnaHupyemble U He NNaHUpyeMble

4. NMpouecc HOpMUPOBaHUS

CTaHnaprl, HOPMbI N HOPpMaTUBbLI U OTKITOHEeHUs OT HUX

5. Mpouecc opraHnsauum

Mo mectam n C(bepaM BO3HUKHOBEHMUA, (*)YHKLWIFIM AeATenbHOCTH,
LeHTpaM OTBeTCTBEHHOCTU

6. lNMpouecc y4yeta

OpHO3NeMeHTHbIe U KOMMNJIEKCHbIE; NO CTaTbAM KanbKynsaumm n
SKOHOMUNYECKUM 3JieMeHTaM, OCHOBHbIe U HaKraaHble, NOCTOAHHbIe
n nepemMeHHble; NpsiMbie N KOCBeHHbIle,; TeKylimne n eaqmHoBpemMeHHblIe

7. MNMpouecc KoHTponA

KOHTpOﬂMpyeM blé U HEKOHTpoJInpyembie

8. NMpouecc perynupoBaHus

Perynupyembie n Heperynupyembie

9. NMpouecc
CTUMYNMpPOBaHUA

Ob6s3aTenbHbIe U NooLwWpUTenbHbIe

10. NMpouecc aHanu3a

PakTnyeckue, NMPOrHo3Hbie, NniaHoBble, CMeTHble, CTaHAAPTHbIEe,
oowme n CTPYKTYPHbI€; NOJIHbI€ N YaCTU4YHbIE




COCTAB SKOHOMUYECKUX USOEPXEK

byxrantepckue nsagepxku

HopmanbHas npeanpuHnmMmartenbckast npuobIrb
HIOC, ecnun oH HaYNCNAETCHA CBEPX LEHbI
NPeanpuUATUA U akLUn3bI

TaMOXXeHHbIE MOLUNMHbI HA 3KCMOPTHbLIE
TOBapbl NpeanpuaTtnsa, ocyuectenswowero B

BMeHeHHbIe n3agepxku



Capital Asset Pricing Model, CAPM ( mogenb OLEHKM

JoMHAHCOBLIX aKTUBOB

I' =R6e3puck.+ B (Rm'R6e3pI/ICK.)
I' = NPOLEHT Ha BNOXEHHbIN KanuTan;

R6ezpuck. — npoLeHT no gonrocpoyHbiM obs3aTenbcTBam
rocygapcTea, B cpegHeM 3-5% rogosbix;

Rm - foxogHoOCTb MO pbIHKY LieHHbIX Bymar B Lienom 3a

nccnengyembln nepuog (MHgekc RTSI, onpeanensdembiv B
cpeaHem no 50-60 KoMnaHnsM, KOTUpYyLWMM akumn Ha MOb)

B - KO3 PULMEHT, NOKa3bIiBaKOLNN CTENEHb PUCKA BINOXEHUN
B @aHHYO oTpacrib (konebnetca B cpeaHeM oT 1 40 2 )



Ce0ecTOMMOCTD - 3TO JeHeKHOoe
BbIpAKEHHe 3aTPaT NpeANpUATUS] HA
NPOU3BOACTBO H PeATU3ANUI0 POAYKIINH



3KOHOMUWYECKWUWU SNEMEHT - nepBUYHbIN
O.qHOpO.quIVI BUA 3aTpaT Ha npoun3BoaACTBO U

peanu3auuio NPoayKLUK, KOTOpPbIN Ha YPOBHE
npeanpuaTUA HEBO3MOXXHO Pa3fIoXXUTb Ha COCTaBHbIe
yactu

[‘pynnupoBKa 3aTpaT no afieMeHTamMm:

1.MaTepuanbHble 3aTpaThl

2.3aTpaTtbl Ha OT

3.0TynUCneHna Ha coumarnbHble HYXAb
4.AmopTusauus

5.lNpo4yue 3aTpaThbl



KAJIbKYJTAUWUA — pacyeT nonHomn cebecTtonmocTu
eauHUUbI NpoayKuun (paboTel, yCryru) nnm
CTPYKTYPHOIO nogpasgeneHuns npegnpuatna 3a
onpeaeneHHbIN nepuog.

KAJIBKYNALMUMOHHAA CTATbA — onpegeneHHbIv
BUA 3atpat, obpasyroLwmm cebecToMMoCTb Kak
OTAENbHbIX BUOOB, Tak 1 BCEU NPOAYKLUUN B LIENTOM.



TUTTOBAA KAJIbKYIALUA

Ne n/n CTATbU KANbKYNALWU BObl CEBECTOMMOCTU
1 OcHoOBHbIe Cbipbe U MaTepuarnbl T
2 Bo3BpaTHble oTxoAbl (BbIYMTaKOTCSA) )E(
3 MokynHbie nsgenus, nonydabpukaTthbl, yCryru npoMbILLIIEHHOro Xapakrtepa (H)
4 TonnuBo 1 3HepPrusa Ha TeEXHONOrn4yecKkne Lenum g L
5 TpaHcnopTHO-3aroToBUTENbHbIE pacxoabl LE| )E( n
6 OcHoBHas 31 nponM3BOoACTBEHHbIX pabounx EI g z
7 HOononHutensHas 3N nponsBoACTBEHHbLIX pabounx :2 g :l;I
A B
8 EAvHbIN coumanbHbIM Hanor =] o
9 Pacxopbl Ha coaepxaHue n aKkcnnyaTauuio obopyaoBaHus g‘
10 Pacxoabl Ha NOAroTOBKY U OCBOEHME NPOM3BOACTBa ;
11 MoTtepun ot 6paka E
12 LiexoBble pacxoabl 2 n
13 O6we3aBoackue pacxonbl A ﬁ
14 Mpoune nponsBoaCTBEHHbIE pacxoAbl :
15 Kommepueckue pacxoabl A




METO4 ®POPMUPOBAHUA SATPAT —

COBOKYMHOCTb NOCTPOEHUSA aHaFIMTUYECKUX CYETOB MO
dopmupoBaHuio 3aTpaT C Lesrib Hay4Ho-
000OCHOBaAHHOIO KanbKyrMpoBaHUs ce6ecTonmMocTu
npoaykuum (pabort, ycnyr) v ynpasneHus
NpPon3BOACTBOM



METOObl POPMUPOBAHUA 3ATPAT

PacuyeTHO-aHaNUTU4YeCKUn
(koacppuLuMeHTHBbIN)

AVNPEeKT-KOCTUHr

HopmaTuBHbLIN

Touek

OOHOPOAHbLIX CeKuun

Mo3aka3HbIn

MonpenenbHbIN




OUPEKT-KOCTUHTI

]
CYTb = B cebecToMMocCTb npoAyKUMU BKIHOYAKOTCA TOJIbBKO NepeMeHHble

3aTtpaThbl, @ NOCTOSIHHbIE 3aTPaTbl OTHOCATCH NPSAMO Ha NPUOLINb U
YO bITKM.

MAPXWHATIbHbLIWA 0OXOM (MA)= BbIPYYKA (B)- NEPEMEHHbIE 3ATPATbI (VC)

BE3YEbITOYHLIA OB BLEM PEAJTU3ALIMU (Q6) = MOCTOAHHBIE 3ATPATbI/ AONA MA B BbIPYYKE

30HA BE3OINACHOCTW,% = (BbIPYYKA- Q6)/BbIPYYKA X 100%

CWUINA BO3OENCTBUSA ONEPALIMOHHOIO PbIYATA = M / NPUBbIIb



