


[lOCTOAHHbIE U MEPEMEHHbLIE
3aTparhl

* /3gep>kkmu npon3BoAcTBa — 3TO 3aTpaThl
npon3BoauTens (BrnagenbsLa dupmbl) Ha
npnobpeTeHNE N NUCMOSIb30BaHNE
dbaKTOpPOB NPOM3BOACTBA.



OKOHOMMYECKME N3OEPKKM — 3TO T BbINMaThl, KOTOPbIE
dbrpma gomKkHa NPoM3BECTM NOCTaBLLMKAM
HeobXogMMbIX PECYPCOB (TPYAOBbIX, MaTeEPUanbHbIX,
9HEepPreTMYecKux 1 T. A.), YToObl OTBMNEYb 3TN PECYPChI OT
NCMONb30BaHMA B APYrMx NPOM3BOACTBAX.

BHyTpeHHue (unu \
HedBHbIE) — CTOMMOCTb
coDCTBEHHOrO pecypca —
PaBHbl AEHEXHbIM
BbIMatam, KOTopble
MOrnun Obl ObITb
nosfly4yeHsbl 3a
CaMOCTOSATENbHO
MCMoNb3yeMblU PecypcC,
ecnu bbl ero

@6CTB€HHMK BIOXWI ey
B Yy>KOe Aeno

BHelwHWe (aBHbIE,

oyxrantepckue) —

a

BbINnaThl NOCTaBLMKaM
TPYOOBbIX PECYPCOB,
CbIpbs, TONNUBA, YCNyr u
T.40. — CyMMa OeHEXHbIX

BblIlMJ1aT, KOTOPbIE

donpma ocyulecTendaeT

(&

anga onnarbl
HeobXxoaAnMbIX
PECYPCOB:
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BHeLLHWE U30ePXKU

[TOCTOSAHHbLIE N3OEPXKKN — Ta
4YacTb OOLLUX N3OEPXKEK,
KOTOpas He 3aBUCUT Ha
OaHHbI MOMEHT BPEMEHMU
OT 0ObemMa BblIMyckaeMon
npoaykuuu (apeHgHas
nnara upMbl 3a
NnoMeLleHne, pacxobl Ha
cogepkaHue 3naHus,
3apaboTHas nnaTa
yrnpaBfieH4eCKoro
nepcoHana, pacxoabl Ha

[lepeMeHHble N3nepXxKn —
Ta 4YacCTb OOLLMX U3OEPXKEK,
BESIMYMHA KOTOPbIX Ha
OAaHHbLIN Nepunoa BpeMeHU
HaxoamnTcd B NpAMOW
3aBMCMMOCTU OT 0ObeMa
npouns3BoAcCTBa U
peanusauun npoayKuum
(MpnobpeTeHme Chipbs,
onfiaTta Tpyaa, Hepruum,
TONMKMBa, TPAHCNOPTHbLIX
YCIyr, pacxodbl Ha Tapy v

KOMMYHarbHbI€ YCnyru,
amopTusaums)

YyMNaKoBKy U T. 1.)




IKOHoMuUYecKas npubbiyib — amo pasHuya mexxoy
COBOKYMHOU 8bIPY4YKOU QpUPMbI U SKOHOMUYECKUMU
u30epXxKamu.

Takon nogxoa K NpubbInn NO3BOMSET OLIEHNTL BO3MOXHOCTb
CYLLECTBOBaHMA NPeanpuaTUs (MOKpbIBAET N Bbipy4yka He
TONbKO BHELLHNE, ByxranTepckme, HO Takke BHYTPEHHME
n3nepxku). NpeBbllleHne AeHEXHbIX NOCTYNNEHUN HaA
CYMMOW S3KOHOMMUYECKMX N3OEPXKEK O3HAYAET, YTO
npeanpuaTue UMeEeT YNCTYHO NPUbbINb, ero CyLLEeCTBOBaHMNE
onpaBAaHO, OHO MOXET YCMNELLIHO pa3BUBaTbCS.

byxaanmepckas npubbisib — 3mMo pasHuya Mexxoy
COBOKYIMHOU 8bIpy4YKOU U byxaarimepcKumu

ORIGHBKEGMLEYxranTepckas NpUBbINb OKa3bIBAETCS
MEHbLLIE, YEM SKOHOMMYECKas MPUBLINb, TO NPUMEHEHUE

pecypca cnenyet cidnTaTb, C TOYKU 3pEeHUS
noennpvHdumMmaTend HesacbhohbhekTurRHKLIM



OKOHOMUYECKME 3aTpaThbl 3TO
1. sBHble 3aTpaThl

2. HESIBHbIE 3aTpaThbl

3. CyMMa SIBHbIX U HESABHbIX
3arpar

4. pas3HnLUa Mexay ABHbIMU U
HEABHbIMW 3aTpaTamMu



e [1naTa 3a ncnonb3oBaHMe BHELUHUNX
pecypcoB

1. ABHble 3aTpaThl

2. HesABHbIe 3aTpaThl

3. CyMMa ABHbIX U HEABHbIX 3aTpar

4. pa3HULa Mexay ABHbIMU U HEABHbIMM
3aTpaTamm



duHaHCcoBblE MHCTUTYTLI. BaHKOBCKaa cuctema

o JleHbrn — 310 0CoObLIN TOBAP, BbIMOMHAIOLLMA POIlb
BCeOoOLLIero akBMBarsneHTa npu obmeHe ToBapos.

30/10mMoO Kak eceobwuli akgeusasieHm.
Ceolicmea 30/10ma Kak 0eHe2

* y3HaBaEeMOCTb — NErko y3HaBaeMo, TSXKEeNo B
nogaersnke;

e NEeNIMMOCTb — COCOOHOCTb AENUTLCS Ha YacTu;

* NMOPTATUBHOCTb — MOHETbI N3 30510Ta Manbl, NErku,
YOOOHbI;

* N3HOCOCTOMKOCTb — 30J510TO MMEET ANUTENbHbIN
)XN3HEHHbIN LMKI1, HE NOOBEPKEHO KOPPO3NU;

e CTabunbHOCTbL — bornee nnNM meHee oanHakoBas
CTOUMOCTb JieHEer CerogHsa u 3aBTpa;

* OAHOPOAHOCTb — paBHbI€ KOJIM4EeCTBa AEHEl UMEIOT
PaBHYKO CTOMMOCTb



OCHOBHbIE PYHKLUN OEHET:

s*Mepa CTOMMOCTU — BblpaxkakT LleHY — AEeHEXHYI0
doopMy CTOMMOCTU TOBApPa;

» cpeacTBo obpalleHnst — BbICTYNaT MUMOJSIETHbLIM
NnocpeaHNKOM B aKTax Kynnu-npogaku toeapa no
dopmyne T — 1 — T’

» CPEeCTBO HAKOMMEHUSA — U3bATbIE N3 ODpaLLEeHUSA
OeHbLIM UCMONb3YHTCA Kak CpeaCcTBO COXpaHeHUd
CTOMMOCTM

+* CPEOCTBO Nnarexa — NCnonb3yrTca Ang
rorallueHus pasnnyHbix 0ba3aTenbCcTB (onnarta
TpyQa, ynnarta Hanoros 1 ap.);

** MUPOBLIE OEHbLIV — UCMNOMBL3YIOTCA ONS pacyeToB
Ha MUPOBOM PbIHKE



[leHexxHas Mmacca — COBOKYMHOCTb HaNM4HbIX 1 6e3Hann4YHbIX
NMoKynaTenbHbIX M NAaTEXHbIX cpeacTs, 0becneynBatoLLnX
obpallieHne ToBapOoB W YCNyr, KOTOPbIMW pacnornaratoT

YyacTHble Nnua, MHCTUTYLIMOHaITbHbIE COOCTBEHHUKMN U
rocygapcTBo.

HanunyHble OeHeXHble be3Hanu4yHble AeHEeXHble
cpefcTsa - popma cpencrtsa - dpopma
OCYLLECTBIEHUA OAEHEXHbIX OCYLUECTBIIEHNA OEHEXHbIX
nnaTexei N pac4yeTos, Npu nnaTexew 1 pac4eTos, Npu

KOTOPOW AEHEXHbIE 3HAKM KOTOpOU (PU3NYECKOM
bU3NYEeCKM nepexoasT oT nepenadun geHeXHbIX 3HAKOB
NnoKynaTensa K npogasuy HE nponcxoauT, a
(BymarkHble AeHbIMN U OCYLLECTBNAOTCA 3anncu B

pa3MeHHas MOHeTa) cneunarnbHbIX OKYMEHTAX



be3HannyHble AeHeXHble cpeacTBa

0 kpeOumHbie OeHbau — 3TO AOSNroBble 00A3aTENbCTBA,
NOSABMIEHNE KOTOPbIX CBA3AaHO C Ppa3BUTMEM KpeaUTHbIX
OTHOLUEHUN;

[l YHeK — NUCbMEHHOE pacrnopsikeHne nuua, UMerLLLEero
TEKYLLWNIN CYET, O Bbinsiate 6aHKOM AEHEXHOWN CYMMbI
NnNn ee NnepevYncneHnmn Ha gpyrou CYer;

[ eekcesrib — NMCbMEHHOE AonroBoe 0b6s3aTenbCTBO, B
KOTOPOM yKasaHa BenninHa geHeXHON CYMMbl N CPOKU
ee ynnatbl gomkHnkom; OH HaxoguTcsa B 00opoTe B
KayecTBe OEHEr.

[] QneKmpoHHbIe OeHbau — 3TO cuctemMa be3Harnm4yHbIX
PACYETOB, MNPON3BOANMbIX MOCPEOCTBOM
MCMNOJSIb30BaHNA ANEKTPOHHOWU TEXHUKN,
oxBaTblBatoLasi baHKK, NpeanpuaTUa PO3HUYHOW
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DUHAHCOBLIN PbIHOK — PbIHOK, HA
KOTOPOM 3aKOH cnpoca 1 npeanoXXeHns
onpegensaert LeHy UHAHCOBLIM
aKTUBaM.
*Cnpoc Ha PMHaAHCOBOM PbIHKE — CMPOC
Ha OEeHbIN.
[lpegnoxeHne Ha PUHAHCOBOM PbIHKE —
OEHbIN N LIEHHbIE Bymarwm.
» OcobeHHOCTb MHAHCOBOrO PbIHKA
3aKI4YaeTCs B TOM, YTO LLleHOWN OeHer
ABISIETCSA CTaBKa NPOLIEHTA.




doHaoBaga bupka — 9TO OpraHM3oBaHHbIW PbIHOK, Ha
KOTOPOM OCYLLECTBNAOTCA CAENKN C LLEeHHbIMU
bymaramun 1 UHbIMU PUHAHCOBLIMU MHCTPYMEHTaMU
N 0eATEeNnbHOCTb KOTOPOro KOHTpOoONupyeTca
rocygapcTBOM.

DyHKUMKM DOHO0BON BMPXKN

*Mobunnsauua cpeacTs ansa AONroCPOYHbIX
MHBECTULUN B 3KOHOMMKY N OUHAHCNPOBAHUS
rocyaapCTBEHHbIX Mporpamm.

*OcyLLECTBNEHNE KYNIN-NPOAAXKN aKLUuin, 0brmraymn
aKLIMOHEPHbIX KOMMaHWM, obnurauun
rocygapCTBEHHbLIX 3aMMOB 1 OPYrMX LEHHbIX Oymar.

*YCTaHOBNEHME B XO4€ TOProB Kypca LeHHbIX bymar,
obpallaroLmxca Ha bupxe.

*PacnpocTtpaHeHne nHpopmaLnm o0 KOTUpPOBKaX
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baHkoBcKas cucrema

+ LleHTparnbHbIN rocyaapCcTBEHHbIN OaHK —
NPOBOAUT rOCYJapCTBEHHYO NONMUTUKY B
obnacTu sMmccun, KpegmuTa, JEHEXKHOro
obpalleHus.

+» Kommepyeckme 6aHKm — BbIMOMHAKOT
doMHaAHCOBO-KpeaAUTHbIE onepaunn Ha
KOMMEpPYEeCKMX Havanax.

* ITHBECTULUMNOHHbIE DaHKU

» COeperarenbHble baHKu

*/InoTevyHble DaHKK

* YIHHOBaALUMOHHbIE




[leHeXXHo-KpeOAnTHag NonmTuka — 3TO
COBOKYMHOCTb MEPOMNPUATNIA B 0bnactu
ONEHEXHOro obpalleHnsa n KpeauTa,
HanpaBreHHbIX HA PerynnmpoBaHune
9KOHOMWYECKOro poCTa, CAEPKXNBAHMNE
MHNALKK, 0becnevyeHmne 3aHATOCTU U
BblpaBHUBaHUE nraTexHoro banaHca.

ITO OOMH N3 BaXKHEULLINX MEeTOO0B

rocy4apCTBEHHOIO peryrimpoBaHuS
9KOHOMMUKMN.



DyHKUMK LleHTpanbHOro 6aHka

* OMUCCUOHHBbIN LIEHTP CTPaHbI

* PerynupyeT 9KOHOMUKY MNOCPeaCcTBOM NpOBEAEHUSA
OEHEXHO-KPEANTHOW MOSTUTUKN.

«CocpenoToumBacT y cebst MUHMMarnbHbIE Pe3epBhbl
KOMMEpPYECKNX BaHKOB, YTO AAaeT eMy BO3MOXHOCTb
KOHTPONUPOBAaTb UX OEATENbHOCTD.

«ABnsieTcss 6aHKMPOM NpaBUTENbCTBA (OH OTAAET
BCIO MPUBLINb, NPEeBbLILLAIOLLYIO ONpeaeneHHbIE
HOPMbI, KA3HA4YENCTBY U ABMNSETCHA NOCPEAHMKOM BO
BCEX Miatexax, No3ToOMy 3aHMMAET rfaBHOE
Nnono)xeHne B 6aHKOBCKON CUCTEME CTPaHbI).




OCHOBHbIE MHCTPYMEHTbI AEHEXHO-
KpeauTHOW NOSIMTUKN rocyaapcTBa

*Onepaumm Ha OTKPbLITOM PbIHKE

[lonuTMKa y4eTHON CTaBKN — NO3BONAET
perynmpoBaTb aKTUBHOCTb KOMMEPYECKMX DaHKOB.
[locTuraerca aTo nytemMm M3aMeHeHns y4eTHON CTaBKK
NpoLeHTa. YYeTHagd cTaBka NpoLeHTa — 3TO HopMa
NpoLeHTa, No Kotopown LleHTparnbHbIn OaHK
NpeaocTaBndeT KpaTKOBPEMEHHbLIE KpeauThl
KOMMEpPYECKNM DaHKaMm.

* IamMeHeHne HOpPMbI 00sI3aTESNbHbIX PE3EPBOB — B
COOTBETCTBUW C 3aKOHOM YacTb CPeacTB
KOMMepYeckmne baHkm 0b6a3aHbl XpaHUTb B BUAE
pe3epBoB B LleHTpanbHOM baHke




MCTOYHUKK pnHaHCMpoBaHMs busHeca.
*CODOCTBEHHbIE AEHLIVN UM AEHBLIN
napTHEpPOB
*[IEHLIN, BLIPYYEHHbIE OT NMPOoaaXXn akLUnn
*NPUOLINb, KOTOPYHO MPUHOCUT
OeATENbHOCTL PUPMBI
* KPEOUTHI, CyOCHUanmn, rocyaapCTBEHHbIN
3aKas3



LleHHag bymara — 3T0 JOKYMEHT YyOOCTOBEPSHOLLNNA
MMYLLIECTBEHHbIE NpPaBa, OCYLLECTBINEHNE NN Nepefaya
KOTOPbIX BO3MOXHbI TOSTbKO NPU NPeabABIEHNN 3TOrO
OOKYMEHTA.

Buab! LIEeHHbIX ByMmar

*AKUMA - LleHHas bymara, cBUAETEeNbCTBYOLLIASA O NpaBe Ha
OO0 COOCTBEHHOCTU B KanuTane KoMnaHum 1 nosy4eHum
goxona (omBuaeHaOa).

*Bekcenb — 00s3aTenbCTBO YNNaTUTb MO HACTYNEHUN
npeaycMoTPEHHOro BEKCENEM CpoKa ornpeaeneHHyr
OEHEXHYI0 CYMMY.

«Obnurayma — sMmMccuoHHas gonrosasi LeHHasa bymara,
3aKkpennsawLulas npaBo €€ BnaaernbLa Ha nony4vyeHme
NpeayCcMOTPEHHbLIN B HEWU CPOK €€ HOMMUHaNbHOW CTOUMMOCTU
NN UHOTO MMYLLIECTBEHHOIO SKBMBArneHTa.

*Uek — 3TO UeHHas bymara, cogepallaa pacnopsikeHue
yekogaTens baHKy NpoM3BECTU NNaTeX YKazaHHOW B HEM
CYMMbIl YeKoAdepKaTento.




PbiHOK Tpyaa. be3paboTuua

HomMunHanbHasa 3apnnara — Bo3HarpaxxgeHue 3a
TpyL, KOTOpOe Ha3HavyaeTcd paboTHUKY B BUAE
onpegeneHHoO CyMMbl OeHer

PearnbHaga 3apnnara — cyMmma XU3HEHHbIX
bnar, KoTopble MOXHO NpnobpecTun 3a
HOMMWHAanNbHYO NNaTy Npu JaHHOM YPOBHE LIEH
Ha ToBapbl U YCNyru



Buabl 6e3paboTtuubi:

CTpYKTYpPHaAa — HEBO3MOXKHOCTb
TPYAOYCTPOUCTBA U3-3a Pasnnynn B CTPYKType
cnpoca 1 NnpeanoXeHus paboyen cunbl pa3Hou
KBanudoukauuu.

DPUKLIMOHHAA — HEBO3MOXHOCTb A4
YBOJIEHHOIo paboTHWKa HanTn ceobogHoe
MECTO MO CBOEWN CreumnanbHOCTI.
LInknnyeckag — xapaktepHa ang
9KOHOMWYECKOro Kpuamnca, BO3HNKAET B
pesyrnerarte crnaga npoM3BoacTsa.

Ce30HHag — 3aBUCUT OT paboT B onpeaeneHHoe
BpemMs roga (c/x paboyue, rmabl).




dopmbl 6e3paboTuLbl:
*OTKpbITadA
*CKpbITas — paboTHMK JaeT cornacune Ha
HENOSHbIN Pabo4ynin AEHb UM HEMOSTHYIO
pabo4yto Heaento n3-3a HEBO3MOXHOCTU MHOTO
TPyOoOyCTPOUCTBA
*Teky4as — cBa3aHa C Nepuoanvyecknm
«OTTaNKUBAHUEM» U «NMPUTATMBAHUNEM»
pabo4en cunbl Ha pblHKE Tpyaa
«3acTonHas — anutenbHasa 6e3paboTtuua,
yepeaytoLasacs ¢ KpaTkumu nepuoagamm
BPEMEHHOW, Crly4YanHoOn paboThbl




NHonaums — obecueHmBaHue DyMaXKHbIX OEHET,
nposBnawLleecd B popmMe pocTa LieH Ha ToBapbl U
ycnyru, He obecrnevyeHHoe NOBbILLEHNEM UX Ka4eCTBa.

Tunbl MHPNALNNK

VHdongaumsa cnpoca — paBHOBeCKeE cripoca U
npeannoXXeHns HapyLlaeTcda CO CTOPOHLI cripoca.
Bo3HuKaeT koraa pacter ob6bem 3apaboTHOM
nnarbl.

Hdnauuna npeanoXxeHusa (M3nepxek) — ysennveHue
N3gepXek Npom3BoAcTBa BbI3bIBAET POCT LIEH Ha
TOBapbl U YCIyIW.

Crardnsauma — nHpnauna, conpoBoXxgaemas
cTarHaumen npowusBOACTBa, BbICOKMM YPOBHEM
6e3paboTunLbl U OAHOBPEMEHHbLIM MNOBbLILLEHNEM
YPOBHS LIEH




Buabl MHpNALUK

*yYMepeHHasda (nonsy4yad) — 0o 10% B rop;

‘ranonupyrowiad — npumepHo 100—150%
B roa;

‘rmnepuHdnaumna — oo 1000% B ronq



[leHexHas pedopmMa — 3TO MOSIHOE NN YaCcTUYHOE
N3MEHEHNE OEHEXXHOMN CUCTEMBbI CTPAHbI.
MeToabl AeHeXXHOW pedpopMbl

[ledbnaymsa — cokpalleHne OeHeXXHOU Macchbl NyTeMm
N3bATUSA N3 0bpaLLEHNS N3DbITOYHbLIX JEHEXHbIX
3HAKOB;

«[leHOMUHaUNA — YKpynNHEeHUe OeHEXHOU eaAUHULLbI
nyTem obmMmeHa B onpegeneHHon nponopuumn ctapbixX
NEHEXHbIX 3HAKOB HA HOBbLIE;

e[leBanbBaLnA — yMeHbLUIEHWE 30/510TOro coaepKaHns
OEHEXHOW eOnHULblI UN CHMXEeHne ee 0dbMeHHOro
Kypca no OTHOLUEHUIO K MHOCTPaHHbLIM BantoTam;

*pEBAsIbBALINA — MOBbILLEHME 30510TOr0 COAEPKAHUSA
NN BanTHOrO Kypca AeHeXXHOU eaAUHULbI
rocygapcTtBa, T.€. NPOLEeCC, MPOTUBOMOSIOXHbIV




LleHa TopTa 350 pybnen. Kakas
doyHKLUMA OeHer npoaBndaeTcs B
OaHHOM paKTe?
1)Mmepa CTOMMOCTWU
2)CpencTBo nnarexa
3)cpeacTtBo obmeHa
4)MUPOBLIE AEHbLIN



MexgyHapogHaa douHaHcoBas
opraHu3aumsa npegocrtaBsmna KpeauThl
HECKONbKUM CTpaHam, gpyrme ctpaHbl
BbINaTUIn opraHmn3aunm NpoLeHTLl No
paHee npeaocTaBfieHHbIM KpeauTamm.
Kakaa pyHKLUMA OeHer nposaBMnach B

OaHHOM npumepe?
1.cpeqncTBO Nnarexa
2. cpencTBo obmeHa

3. CpeaCcTBO HaKoMMNeEHUSA
4. MNPOBbIE OEHbIN



