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O PernoHanbHOM knybe 6usHec-aHrenos
Kak nnatdpopme HOBbIX BO3MOXXHOCTEM
Onsi pasBUTUS CTapTaros

[loknag4uk:
Llernos Anekcangp @enoposud, npegnpuHUMmaresib



Bbu3Hec-aHrenbl benropoackoun obnactu

*CTtapTan — paHHASA CTaaus pasBUTUS KOMNaHUK, XapakTepumayoLasicCs Hadanom
MOCTOAHHOW




[TponHBECTNPOBAHO [lponHBECTMPOBAHO

$24 mnpp, 6,1 mnpa €

Yucno busHec- Yucno 6usHec-
aHrenos aHreros

okorio 300 TbiC. Yyen. OKorio 303 Tbic.yen
Yumucno caenok Ymncno coenok
OKOJo 71 TbIC. OKOJ10 33 ThblC.

CpenHun Yyek nHaneuagyana
oT $10 Thbic. Ao S50 ThIC.

PbIHOK aHrenbCkux MHBecTnumnim Poccum monoa — Tak e Kak n cam
BEHYYPHbIN PbIHOK CTPaHbl. OueHnTb B Undopax ero 4OBOSMbHO CIOXHO B
cuny doparMeHTUPOBaAHHOCTU N 3aKPbLITOCTH

* No gaHHbIM «Russian Angel Monitor 2016»



BusHec-aHrensl Benropoackon obnacTtu

JT1an.l Pa3BnNTUA Ctaptalia n UHBECTULUMNOHHbIE PayHObl

CEMbA 1 IPY3bA BEH'lVPHbIE KOMMAHWH

P N

MPEANOCEBHON MOCEBHOM PAHHII M03HMN ME30HUHHOE
JTAN JTAN WHBECTLIMOHHbIA 3TAN ¢ MHBECTULIMOHHbIN 3TAN #” GUHAHCUPOBAHME

110530 ThiC. $30-150 ThiC. S2 5 MIH, $20-50 MIH.

5W3HEC AHTENbI CTPATEI'MHECKME WHBECTOPbI

[ Oe nony4ynTb oUHaHCMpOBaHWe cTapTanam?

BHyTpeHHee BHewHune
¢mHaHCcupoBaHue UCTOYHUKUN
» CbepexeHus * baHKkoBCKMe KpeauThI
* llnyHble 3anmbl » Cpencrsa busHec-aHrena
» CpencrBa gpysen n * [paHTbI
POACTBEHHUKOB  KanuTan BeH4YypHbIX
* HepacnpegeneHHasi npubbinb dhoHAoB




BusHec-aHrensl Benropoackon obnacTtu

IlHBECTMLIMOHHAA BOPOHKA

peaBapuTenbHas

JKCNepTHbIN COBeT

KomMmnnekcHas
NMpoBepka

UHBecTnpoBaHue

Mo cTaTucTUKe MHBECTULIMU OCYLLIECTBISIOTCA
B 1 caenky n3 100 npeanoXeHHbIX




BusHec-aHrensl Benropoackon obnacTtu

ﬂpemmymeCTBa MHBECTNPOBAHUA HA PAaHHNX CTAaANAX

e [loCcTyn K UHBECTULMOHHBIM BO3MOXHOCTSAM C BbICOKNM
NoTeHUManom n cBepxaoxXogqHOCTbHO

* BO3MOXHOCTb pOopMMpPOBAHNA MEXOTPACIIEBOro
NHBECTULMOHHOIO NnopTdens

* [lpMmeHeHne onbiTa U HAaBbIKOB ANs perynmpoBaHus
OEeATENbHOCTN KOMMNAHUN U BIIUAHUS Ha HEe

» PaclwunpeHune cetn KOHTaKToB




BusHec-aHrensl Benropoackon obnacTtu

Pucku busHec-aHrenos

* [loTepsa nueBectTnumnm (No ctatuctTuke 70-80%)

* HegoctaTo4Hasa pa3BnToCTb HOPMaTMBHO-NPaBoOBOM HBa3bl

* OTHOLLUEHUA C NpeanpuHUMaTESieM

* PasambITne MHBECTULMWX U NOTEPS BIMUSAHUS

« OTcyTCcTBUE/CNabas akTMBHOCTb CTpaTErm4yeCcKnx
NHBECTOPOB

 HegoctatoyHas
NHBECTUPOBaHU




BusHec-aHrensl Benropoackon obnacTtu

Akcenepartopbl benropogckon obnacTtu

KOPHOPAL“/'Q N/ OBNACTHOE FOCYAAPCTBEHHOE BIOAKETHOE YUPEXAEHUE

PABBV'TI/'E N/ BEJITOPOACKMMA PEFTMOHA/IbHbIN

Benropogckasn obnactb

. VIHHOBaUWOHHO-

TEXHOMNOrM4YecKmm = COOEACTBUSA KPEOUTOBAHUIO
ueHTp BI'TY nm. B.I'. LUyxoBa

HTAKT

BU3HEC-NMPOCTPAHCTBO

ﬂ BE/TTOPOACKUIA TAPAHTUAHBIA MOH/
(.

J
w«y

MukpotuHaHcoBaa KoMnaHua
benropoackuit obnactHown hoHAa NoAAEpPKKN
Marnoro U CpefHero npeanpuHUMaTensCcTea

THOMOUYEHHbI MO 3ALLNTE
MPAB HPEAI'IPVIHMMATEHEI/I B
BE/ITOPO/CKOM OB/IACTU

) MPOMBILLINEHHBIA MAPH

CEBEPHbBI

PECYPCHbIX UHHOBALMOHHBIX LLEHTP



Bbu3Hec-aHrenbl benropoackoun obnactu

btJIblE KPblJIbA

BEJICOPOACKAA ACCOUMAUUA YACTHbIX MHBECTOPOB




BusHec-aHrensl Benropoackon obnacTtu

HalyWMOHAalMmbHAa-A

accouunauywusn

BN3IHEC-AHIFENOB

MOSCOW
SEED FUND

N

‘ Kanwuran l

‘ RS/, [—

ﬁ? oo s

GH3HEC-RHTEA SPANA

HauuoHansbHoe coapyxectso 6usHec-aHrenos (CBAP)
(Mocxea)
MNoapobhee

HauuoHanbHas ceTb BusHec-aHrenos «4actHblit
kanuTan» (Mockea)
MNonpobHee

Accoumaums usHec-axrenos «CrapToBble MHBECTULIMNY
(HwxHuit Hosropon)
MNoapobHee

HekomMepyeckoe NapTHepCTBO YaCTHbIX MHBECTOPOB
«BU3HeC-aHreNbcKoe perMoHanbHOe COAPYKEeCTEO»
(BAPC) (Capatos)

MNoapobree

HN «BusHec-axrensl Cubupu» (BAC) (CDO)
MNoapobHee

HI «busHec-Anrenst Ypana» (BAYP) (Yp@0)
MNoapobHee
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CKOJIKOBO

MockoBckas Wkona ynpasneHus
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PULSAR
VENTURE

C@KCBA

W WAARDE

cAPITAL

the Untitled.

Accoumaumns coaencTBUS PasBUTUI0 MHHOBALIMOHHbIX
KOMNaHui «busHec-AHrensl» Pecnybnuku Mapuit 3n
YneHbl

MNoapobxee

Kanyxckas cetb BusHec-aHrenos (Kanyxckas obnactb)
Oonpobree

000 «Mynbcap Benuyp» (Kasakb)
Oonpobree

®oHp «Waarde Capital» (Poccus, Huaepnanabl)
MNoapobree

the Untitled venture company
MNoapobHee

TEXHOMNAPK

APOB

AO «TexHonapk» «Capoe» (Hixeropoackas o6nacts)
MNoapobree




Bbu3Hec-aHrenbl benropoackoun obnactu

OT cTaptana o IPO — pOCCUUCKNE KEWNCHI

IPO: npusieyeHo

Benuypuptit GoHA 300 . py6., MCap = 956 miH. py6.
5 BTB, Paynn A, B. MCap =600
AyCK MPOEKTA (v ivoceTh KOMIaHUK MJIH.PYO.
CTyA€HTaM U1
M‘DTH 220MJIH py6 Ollllllllllll 4
3 LS TRACKER
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[QGroupkynwiay  IPO: npuBjie4eHo
yupeauTesieii 10110 390 MJIH. py6., MCap = 4 092 WIH. pyO.

M. YkonoB u 51%. Croumocrpb MCa 160
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Bbu3Hec-aHrenbl benropoackoun obnactu

KaneHaoapHbIv nnaH

Pernctpaumnsa Accounauum «bernble Kpbinbsi»

CosnaHne komaHabl OM3Hec-aHrenos

Crapran Typ «OTKpbITble MHHOBaLMM» 2018 (4-5

anp) @ @

MoaroToBka cTapTanos .

O6yyatowun cemuHap no BA nHBeCcTMpoOBaHMIO

NogrotoBka cTapTanos

1-9 Apmapka ctapTan npoekToB Benoropbs o—o
o

2-a flpmapka ctapTtan npoekToB bernoropbs

lMoarotoBska cTtapTanos



BusHec-aHrensl Benropoackon obnacTtu

icnonHuTenn npoekTa

UcnonHutenb 30Ha OTBETCTBEHHOCTHU

[denapTameHT aKOHOMMU4YecKoro pa3sutusi Benropoackom obnacTtu
Kopnopauusa «PasButune»

Benropoackun permoHanbHbIN peCypCHbIN UHHOBALMOHHbIN LIEHTP

®doHpA pa3BuTUA Benropoackon MHTeNNeKTyanbHO-MHHOBaLMOHHOM
cucTemsbl

Benropopckas accouuvaumsi YacTHbIX UHBecTopoB «Benble
KpbINba»

KoopauHauus v agMUHUCTPUpPOBaHne
MoaroToBKa cTapTanos K ApMapke

MoaroToBKa cTapTanos K ApMapke

CospnaHue «OgHoro okHa»

* YyacTtue B ctaptan Type «OTKpbITble
MHHOBaALUUN»

» OpraHusaunsa obyyatoLero cemmHapa

* MpenBapuTenbHasi NpoBepKa CTapTanos



BusHec-aHrenbl benropoackoun odérnacTtu

®
CnacuGo 3a BHUMaHNe EILEKRbLA




