BANOTHO-RNEANTHLIC
OTHOLLUCHMA




Meorcoynapoonvie santomuvie OMHOULCHUS -
3TO COBOKYITHOCTh OOIII€CTBEHHBIX
OTHOILIEHWH, CKIAIbIBAIOIIUXCS IIPU
(GYHKIIMOHUPOBAHUHU BaIIOTHI B MUPOBOM
XO3SIMCTBE U 00CITY>KUBAIOIIUX B3aMMHbIN
0OMEH pe3yJbTaTaMu J€STCIAbHOCTH
HaIIMOHAJIbLHBIX XO3SIMCTB.




* MexayHapOIHbIE BaIIOTHBIE OTHOIICHUS OTTOCPEACTBYIOT
MEXIYHAPOIHBIE SKOHOMUYECKHUE OTHOIICHUS, KOTOPHIE
OTHOCSTCS KaK K c(pepe MaTepruaIbHOTO MPOU3BOACTBA, T.€. K
MIEPBUYHBIM MMPOU3BOJACTBCHHBIM OTHOIICHUSIM, TaK U K cepe
pacnpenenenus, ooMeHa, norpeonenuss. CyecTByeT mpsamast
1 00parHasi CBA3b MEXIy BUTIOTHBIMU OTHOLICHUSIMU 1
BOCITPOU3BOICTBOM. MIX OOBEKTUBHOM OCHOBOM SBJISETCS
poIeCC OO0IIECTBEHHOIO0 BOCIIPOU3BOACTBA, KOTOPBIN
MOPOXKAAET MEKTYHAPOAHBIA OOMEH TOBapaMHU, KallMTaJIaMH,
yCIyTaMH.

* COCTOSIHME BAJIIOTHBIX OTHOIIICHUM 3aBUCUT OT Pa3BUTHS
3KOHOMMUKH - HAIIHOHAJILHOW MUPOBOU, ITIOJIUTHYECKOU
00CTaHOBKH, COOTHOIIICHUS CHJI MEXKAY CTpaHaAMHU U JIBYX
TEHACHIIMU, NPUCYIIIUX MEXKTYHAPOIHBIM OTHOILICHUSM, -
[MAPTHEPCTBA U POTUBOPEUNM.




XOTS BAIFOTHBIE OTHOIIIEHUS BTOPUYHBI 110 OTHOILIEHUIO K
BOCIIPOHM3BOJICTBY, OHU 00JIaJal0T OTHOCUTEIbHOM
CaMOCTOSTEAbHOCTBIO M OKa3bIBAIOT HA HEr0 00OpaTHOE
BIIMSIHYE. B yCIIOBHSAX MHTEpHAILIMOHAIN3ALIUU
XO3SIMCTBEHHOW KU3HU YCUJIMBAETCS 3aBUCUMOCTD
BOCIIPOM3BOJICTBA OT BHEIIHUX (PAKTOPOB - TUHAMHUKU
MHPOBOTO IPOU3BOACTBA, 3apYyOCKHOTO YPOBHS HayKa U
TEXHUKH, PA3BUTHUSA MEXKIYHAPOAHON TOPTOBJIM, IPUTOKA
MHOCTPAHHBIX KalMTaI0B. HeyCTOMYHNBOCTH
MEXKIYHAPOAHBIX BATKOTHBIX OTHOIIIEHUU, BAJIFOTHBIC
KPHU3HCHI OKA3bIBAIOT OTPUIIATEIILHOE BIIMSHUAE HA MPOILIECC
BOCITPOM3BO/JICTBA.




* COBOKYITHOCTb BaJIFOTHO- * COBOKYITHOCTH BaJItOT, MPaBUJI * (MBC) — dopma
SKOHOMMYECKUX Y HOPM HX UCIIOJIb30BaHUS U OpraHu3aluy BaJlOTHBIX
OTHOIIEHH, C TOMOIIbIO B3aMMHOIr0 0OMeHa, OTHOIICHUH B Mpeaenax
KOTOPBIX OCYIIIECTBISETCA MPUMEHEHHUSI B KaUE€CTBE MHUPOBOTO XO351CTBA.
MEXITYHApOJHOE IJIATEXKHBIX CPEACTB, a TAKKE ['maBHO
TUIaTeKHOE OOpalleHue, JIEHEKHO-KPEAUTHBIX 3a/1a4eil MexKITYHAPOAHOIM
00pa3oBbIBAIOTCS U OTHOIICHH, CBA3aHHBIX C BAJIIOTHOM CHUCTEMBI
WCIIONB3YIOTCS BAIIOTHBIE MPUMEHEHHEM BaIIOThI IPU SIBJISIETCSL PETYJINPOBAHUE
pecypchl CTpaHBI. MEKTOCY/IapCTBEHHBIX, MEXTyHApPOAHBIX PACUETOB U

MEXPETHOHAIbHBIX BAJIFOTHBIX PHIHKOB JJIsSI
(manmpumep, mexay EQC u MO/I/IEP’KAHUSI PABHOBECHS
CIIA) pacuerax. BHEIIIHEIKOHOMUYECKOTO

oOMeHa, CIepKUBAHUS
TEMITOB MHQJISIIHH. .




Moaupukanuu
BAJIOTHOU CHUCTEMBbI.

3aKOHOMEPHOCTH Pa3BUTHS BATIOTHOU CUCTEMBI OTPAXKAIOT
OCHOBHBIE 3Tallbl PA3BUTHUS HALIMOHAJILHOIO U MUPOBOTO
X035IMCTBA. ITO IPOSBIAETCS B IIEPUOIAIECKOM
HECOOTBETCTBUH MPHUHIIMIIOB MUPOBOM BAITIOTHOU CUCTEMBI
M3MEHEHHUSIM B CTPYKTYPE MUPOBOI'O XO34MCTBA, 4 TAKXKE B
PACCTAHOBKE CHJI MEXKIY €r0 OCHOBHBIMH IICHTpaMu. B
3TOM CBS3U MEPUOAUUYECKH BOZHUKACT KPU3UC MUPOBOM
BAJIFOTHOM CUCTEMBI, UTO BEJIET K JJOMKE CTApON CUCTEMBI U
€€ 3aMEHE HOBOM, 00€CIIEUMBAIOIECH OTHOCUTEIBHYIO
BAJIIOTHYIO CTAOMIM3ALIMIO.




IapuiKCcKaga BanioTHag cUcTeMa
basuposanach Ha cneayioLMX
CTDYRTYDHLIX NPUHLWNAX:

1.Ee 0CHOBOM ABJISLIICS 30JIOTOMOHETHBIA CTAHIAPT.

2. Kaxxnasg BaroTa MMesa 30JI0TOE€ COJIEPAKAHUE U, B COOTBETCTBUH C
30JI0TBIM COJIEP>KaHUEM BAJIIOT, YCTAHABIMBAIUCH UX 30JI0THIC
napuTeThl. BamoTel CBOOOIHO KOHBEPTUPOBAIUCH B 30JI0TO. 30J0TO
MCIIOJIB30BAJIOCH KaK OOIIECPU3HAHHBIC MUPOBBIC JICHBIH.

3. Cioxuiics peskuM CBOOOIHO IIJIaBAIOIIMX KypPCOB BaIIOT (KypChl,
CKJIQJIBIBAIOIIIUECS B 3aBUCUMOCTH OT CIIPOCA U MPEJIOKEHUS HA Ty
UJIY WHYIO BAJIIOTY) C YUYE€TOM PBIHOYHOTO CPOCA U MPEIJIOKEHHUS, HO
B MPEJEIax 30JI0ThIX TOYCK. ECIM phIHOUHBINA KYPC 30J0ThIX MOHET
OTKJIOHSIJICS OT MAapUTETA, OCHOBAHHOTO HA MX 30JI0TOM COJCPKaHUH,
TO JOJKHUKH MPEAIIOYNATAIIA PACIIIAYMBATHCS MO0 MEKIyHAPOIHBIM
0053aTeIbCTBAM 30JI0TOM, 4 HE MHOCTPAHHBIMU BaJIIOTaMHU.




CHYJI3CKaA BalllOTHaAA

cucTeMa (hyHEUMOHUDOBANA HA
cneayioluvx NPUHUUNAX:

1. Ee 0CHOBOM SIBJISIJIUCH 30JI0TO Y JIEBU3BI - UHOCTPAHHBIE
BAIIOTHL. B TOT nepruon u neHexunie cuctembl 30 cTpaH
0a3uPOBAIIUCH HA 30J10TOJICBU3HOM CTaHIApTE.

2. CoxpaHeHbI 30710TbIe TapuTeThl. KOHBEPCHS BAJIIOT B 30JI0TO
cTaJia OCYIIECTBIATHCS HE TOJIBbKO HenocpenacTtBeHHO (CIIA,
®pannysi, BeaukoOpuTaHus), HO U KOCBEHHO, Yepe3
MHOCTpaHHbIe BaIIOTHI (I epmanus u emie okosio 30 cTpaH).

3. BoccTaHOBIIEH PEXHUM CBOOOIHO KOJICOMIOIIUXCS BATFOTHBIX
KypCOB.

4. BaaroTHOE peryJIupoBaHue OCYIIECTBIISIIOCHh B (hOopMe
AKTUBHOM BaJIOTHOM IMOJUTUKH, MEKTYHAPOIHBIX
KOH(pEPEHIIMI, COBEIIAHUIA.




NpuHUMNLI bpeTToH-Byackon
BaNOTHOU CUCTEMbl:

1. BBeneH 3010TOAEBU3HbINM CTaHAAPT, OCHOBAHHBIN HA 30JI0TE U JIBYX PE3E€PBHBIX
Basotax - goyape CIIA u ¢pyHTE CTEpAUHIOB. DTO MPUBEIIO K TOCHIOICTBY J0JIIapa.

2. [TpeaycmarpuBaiuch 4eTbipe (POpMbI HCTIOJIH30BAHUS 30JI0TA KAK OCHOBBI MUPOBOM
BAJIFOTHOM CUCTEMBI: a) COXPaHEHbI 30JI0ThIC TAPUTETHI BAJIOT U BBEACHA UX
¢ukcanus B MB®; B) onupasicb Ha CBOIl BO3POCIINN BATIOTHO-OKOHOMHYECKHI
noTeHIural u 3070tou 3anac, CIIIA npupaBHsIM A0Iap K 3070TY, YTOOBI 3aKPEMUThH
3a HAM CTaTyC [JIaBHOM PE3E€pBHOM BaIIOTHI; ') C ITOM 11eJbI0 KazHaueicTBo CIITA
MPOJIOIKAJIO Pa3MEHUBATh JOJIJIAP HA 30JI0TO MHOCTPAHHBIM IIEHTPAIbHBIM OaHKaM U
MPABUTEILCTBEHHBIM YUPEKICHUAM MO OPUIIMATIBLHON IIEHE, UCXO/IS U3 30JI0TOTO
COIEPKAHUS CBOEU BAJIIOTHI.

3. KypcoBoe COOTHOILIEHUE BATIOT U UX KOHBEPTUPYEMOCTD CTaJIM OCYLIECTBISATHCS HA
OCHOBE (DMKCHPOBAHHBIX BAJIOTHBIX MMAPUTETOB, BHIPAKEHHBIX B J0JIJIapax.
OTkJ0HEHHE Kypca OT OHUIIMATIBHO YCTAaHOBJIECHHOTO JOMYCKAIUCh B npejeiax +1%.

4. BiepBbl€ B UCTOPUH CO3/IaHbI MEXKIYHAPOIHBIE BATIOTHO-KPEAUTHBIE OPTraHU3aAuN
MB® u MbLPP.




Oth1uManbHO KoHel cyllecTBOBaHUA bpeTToH-ByACKoU BanioTHOM
cUcTeMbl Obin nono:xkexH AMaucKUMU cornawiennammn 1976 - 1978 11, Ha
KOTODLIX OthopMUNUCH creayiollMe NDUHLUNLI YeTBeNToM MUNOBOH
BaNOTHON CUCTEMbI:

1. Beenen crangapt C/IP BMeCTO 3010TOAEBU3HOTO CTaHAAPTA.

2. FOpuandecku 3aBeplicHa JIEMOHETH3AIMS 30J10Ta; OTMECHEHBI
ero ouiMalbHas lIEHAa, 30JI0ThIC MMAPUTETHI, IPEKpaIlleH pa3MeH
J10JU1apOB Ha 30710T10. [10 AMarckoMy coraleHuo 30J10TO HE
JTOJDKHO CIIYXKUTh MEPOU CTOUMMOCTHU U TOUYKOW OTCUYETA
BAJIIOTHBIX KYyPCOB.

3. CrpanaM npeaoCTaBlIeHO MMPaBo BbIOOpA JH000ro pexuma
BaJIFOTHOTO Kypca.

4. MBO, coxpanuBiuiicsa Ha 00jJoMKax bpeTrtoH-Bynckon
CHUCTEMBI, IPU3BAH YCHUIIUTh MEKIOCYIAPCTBEHHOE BAJIFOTHOE
pPETYJIMPOBAHUE




1. Co3nanue eBponeickoi BaaoTHON eauHuIlbl KO, kypce KoTopoi

YCTAaHABJ/IMBACTCS HA Oase KOP3HWHBI ABCHAAATH BAJIIOT CTPAH - YJICHOB
EC.

2. EBC ucrnonbp3yer 30710TO B KAYE€CTBE PeaIbHBIX PE3CPBHBIX AKTHBOB.

3. PexxuM BaIFOTHBIX KypCOB OCHOBAH Ha COBMECTHOM ILIABAHUH
BAJIFOT B popme "eBpOIneicKoi BaatOTHON 3Men" B YCTAHOBJICHHBIX
npejeax B3auMHbIX KojeOanuit (1o 1993 r. B pamkax (£ 2,25),ac
1993 r. B pazmepe +15%).

4. B EBC ocyiiecTBisieTcss MEKIOCyIapCTBEHHOE PETMOHATIBHOE
BAJIIOTHOE PETYJIUPOBAHUE NYTEM MPEIOCTABICHUS IEHTPAIbHBIM
OaHKaM KPEIUTOB JJI HOKPHITHS BPEMEHHOI'O Je(hUIUTA IIaTeKHbIX
OaJIaHCOB U PACUYETOB, CBA3aHHBIX C BAIIOTHON MHTEPBEHITUECH.




* OgHUM W3 MIABHBIX 3JIEMEHTOB BAJIIOTHOM CUCTEMBI SIBJISIETCS
"Bastora", KOTOpas 00eCreYnuBaeT CBSI3b U B3aUMOJICHICTBUE
HAIMOHAJILHOTO M MUPOBOIO X035IUCTBA. JCHOB0U HAYUOHATLHOU
8ANIIOMHOU CUCMEMbL ABIAemCs HAYUOHATbHAA 8aNI0OmMa -
YCTAHOBJICHHAS 3aKOHOM JICHE)KHAs €AWHUIA TAHHOTO TOCYAapCTRa.
BairoTon CTaHOBATCS IEHBI'H, UCTIOJIB3YEMBIE B MEKIYHAPOIHBIX
SKOHOMHUYECKHUX OTHOILICHUSX. B MEXTyHApOAHBIX pacyeTax
OOBIYHO MCIIOJIb3YETCSl MHOCTPaHHAs BaJIlOTa - JICHEKHAS eIMHUIIA
IPYyTUX CTPaH.

* UHnocmpannas eanroma SBISETCS 00bEKTOM KYIUTU-IIPOAAXKU HA
BAJIFOTHOM PBIHKE, UCIIOJIB3YETCSI B MEKAYHAPOAHBIX pacuerax,
XpaHUTCS Ha cueTax B 0aHKax, HO HE SIBJISACTCA 3aKOHHBIM
J1aTE€KHBIM CPEACTBOM Ha TEPPUTOPHHU JAHHOT'O roCcyaapcTBa (3a
MCKJIIOUYEHUEM TIEPUOJIOB CHJIbHOW MHMIISIIINN).




CTeneHb
KOHBENTUNYEMOCTU BaNIoT

Pazanygaror:

a) CBOOOHO KOHBEPTUPYEMbIC BaIIOThI, 0€3 OrpaHUYCHUM
0OMEHHBaeMbI€ Ha JIFOObIe MHOCTPaHHbIE BaIOTHI (''CBOOOIHO
ucrnoJib3yemas BaatoTa'). @akTu4ecku CBOOOJHO KOHBEPTUPYEMbBIMU
CUMTAIOTCS BaJIOThI CTPaH, 1€ HET BAIFOTHBIX OrPaHUYCHUH IO
TEKYIIIUM OIepAIMsIM IIJIaTeKHOTo OajgaHca, - B OCHOBHOM
IIPOMBIIIICHHO Pa3BUTBIX TOCYAPCTB U OTACIBHBIX Pa3BUBAIOIINXCS
CTpaH, i€ CIOKUINCh MUPOBbIC (PUHAHCOBBIC LICHTPHI WU KOTOPHIC
IPUHSUTH 00513aTEJILCTBO MEPE] MEKTYHAPOIHBIM BaTIOTHBIM (POHIOM
HE BBOJUTH BATIOTHBIC OTPAHUYCHUS;

0) YaCTUYHO KOHBEPTUPYEMBIE BAIIOTHI CTPAH, TJI€ COXPAHSIIOTCS
BAFOTHBIE OTPAHUYECHUS,

B) HEKOHBEPTHUPYEMbIC (3aMKHYTBhIC) BAJIFOTHI CTPaH, Iae A1
PE3UIECHTOB U HEPE3UICHTOB BBEJICH 3apeT OOMEHA BaJIIOT.




* JJIeMEeHTOM BaJIIOTHON CUCTEMBI SIBISIETCS BAJIIOTHBIN
IMapUuTCT - COOTHOIICHNUC MCKAY ABYM: BAJIIOTAMU,
YCTAaHAB/IMBACMOC B 3aKOHOJAATCJIIbBHOM ITOPSIKC.

BaXxHbIM 3J1€eMEeHTOM BAJIIOTHOM CHUCTEMBbI SBJISICTCS
BAJIFOTHBINW KYPC - [IEHA JCHEKHOM €IUHUIIBI OJTHOMN
CTPaHbl, BBIPAKCHHAS B JICHEKHBIX €IMHUIAX APYTUX
CTPaH WJIM B MEKIYHAPOIHBIX BAIFOTHBIX €AUHUIIAX
(CP, 9KIO). Paznuuarorcs GUKCUPOBAHHBIC BaJIOTHbBIC
KYPChI, KOJICOIIOIIUECS B 3aBUCUMOCTH OT PHIHOYHOTO
CIIpOCa U MPEAI0KECHUS BATIOTHI, a TAKKE UX
Pa3HOBHUIHOCTH

JJIeMEHTOM BaJIIOTHOU CUCTEMBI SIBJISIETCS HaJIU4UUE WU
OTCYTCTBHC BAJIIOTHBIX OI‘p&HH‘ICHHﬁ.




Banromuas nonumuka - COBOKYIMHOCTb
MEpONPHUITHM, OCYIIECTBIISIEMBIX B cepe
MEKIYHAPOIHBIX BATIOTHBIX U JPYTUX
YKOHOMHUYECKHUX OTHOIIEHUM B COOTBETCTBUHU

C TEKYIIUMHU U CTPATETUYECKUMHU LEISIMU
CTPaHBHI.




PerynupoBaHue BanioTHbIX
OTHOLLGHWU BKINIOUACT HECKONbKO
VDOBHEM:

* YaCTHBIC NPEANPHUATHSA, B IEPBYIO OUEPED
HaIIMOHAIBHBIE U MEXKyHAPOJHBIE OAHKU M KOPIIOPAIIUH,
KOTOPBIE pacojaratoT OrpOMHBIMU BaJIFOTHBIMU
pecypcaMu U aKTUBHO YYaCTBYIOT B BAJIFOTHBIX
Omnepauusx;

* HaIMOHAJIbHOE TOCYIapCTBO (MUHUCTEPCTBO (PUHAHCOB,
[IEHTpaJIbHbIM OaHK, OpTraHbl BaJFOTHOTO KOHTPOJI);

* Ha MEXTOCYIapCTBEHHOM YPOBHE.




BajIroTHAA IMOJIUTHKA
*CTpyKTypHas

*Texkymias




MoXAYHaPOAHLIO BANIOTHO-
KBOAWTHLIO ONIAHH3ALMN.

MexayHapoaHbI€ BaIIOTHO-KPEAUTHBIC U (DMHAHCOBBIC
OpraHu3alluy YCIOBHO MOXXHO Ha3BaTh MEXYHAPOIHBIMHU
(DMHAHCOBBIMU MHCTUTYTaMU. DTHU OpraHU3alllH MPECICIYIOT
CIEIYIOIHNE 1IN

* 00BEIMHUTH YCUIIUS MUPOBOIO COOOIIECTBA B LIEIAX

CTaOMIM3ALIMK MEXKIYHAPOAHBIX (DUHAHCOB U MUPOBOM
9KOHOMHUKH;

* OCYHIECTBIISITH MEKIOCYIapPCTBEHHOE BAIIOTHOE M KPEIUTHO-
(bMHAHCOBOE PETyJIUPOBAHUE;

* COBMECTHO pa3padaTrbhiBaTh U KOOPAMHUPOBATH CTPATETHIO U
TaKTHUKY MUPOBOM BaJIOTHOM M KPEAUTHO-(DUHAHCOBOM
IIOJIMTUKH.




K opranuzanusm, UMEKOLIUM BCEMUPHOE 3HAUEHUE, OTHOCATCS, IIPEXKE BCETO,
crienuanusupoBanHbie KHCTUTYThl OOH-MB® u rpynima MBPP, a takxe BecemupHnas
ToproBasi opranuzanus. Hemocpeacrsenno poins OOH B MeXyHapOIHBIX BAJIFOTHO-
KPEIUTHBIX U (PUHAHCOBBIX OTHOIIIEHUSIX OTPAHUYECHA.

Crrenqnanu3upoBanHoe yupexaenne OOH - DKOoHOMUYECKHM COBET - co3aal 4
peruoHaibHble KoMuccuu - st EBponbl, Adbpuku, Azuu, Jlarnackoin AMepuku. JIBe
MOCJICIHNE CIIOCOOCTBOBAJIM OpraHu3allui A3MaTCcKOro 0aHKa pa3BUTHS U
MesxamepukaHckoro 0anka pazputus. CrienraabHbie (DOH/IbI IOMOJHSIOT 3TH
OpraHu3aIuH.

Opranu3zanys 3KOHOMAYECKOTro coTpyaHudecTsa u pazsutusa (OOCP) Bkitouaet 24
CTpaHbl, Ha JIOJIKO0 KOTOPBIX Mpuxoaarcs 16% HaceneHus u 2/3 MUPOBOTO MPOU3BOICTBA
3ananga. B pamkax ODCP pgeticTByroT 30 KOMUTETOB, B TOM YHCIIE IO IIpOoOIeMaM
MJIaTEeKHBIX 0aTaHCOB, COITIACOBAHUS YCIOBHIM AKCIIOPTHBIX KPEIUTOB (KOHCEHCYC).
eas OICP - coaeiicTBUE SKOHOMUYECKOMY Pa3BUTHIO U (PUHAHCOBOM CTAOMIM3AIINN
CTpaH-4JIEHOB, CBOOOIHOM TOPTOBJIE, PA3BUTHUIO MOJIOABIX FOCYIapCTB.

[Hapuxckuil kKi1y0 CcTpaH-KPEAUTOPOB - HE(DOPMaJIbHAs OpraHu3alys NPOMBILLICHHO
Pa3BUTHIX CTPaH, IJ1e 00CYKIAOTCS MPOOIEMBI YPETYIUPOBAHHUS, OTCPOUKH IIATEXKEHN 1O
rocyaapcTBeHHoMY Joiry ctpad. Ha 3acepanusix Iapuxckoro kiy0a npucyTCTBYIOT
Haomoaarenu u3 MB®, MBPP, FOHKTA/I u 00b14HO paccMarpuBaeTcsi BOIPOC O TOU
YaCTH BHEUIHETO JI0Jra, KOTOpas J0JMKHA OBbITh MOrallleHa B TEKYILIEM TOAY.

JlonpoHCKMI KITyO 00CyX)1aeT Mpo0iIeMbl yperyJIMpOoBaHUs YaCTHON BHEITHEH
3aJI0JDKEHHOCTH CTPaH-J0JKHUKOB.




K opanuzauuim, UMerouium 6CeMuUpHoe 3navenue, OmHocamcs.:

MB®D (Mescoynapoonwiii eanrommuwiii horo),

Bcemupnwviit 6ank MBPP (Meoxcoynapoomblii 6aHK peKOHCMPYKUUU U
pazsumus).

MAP (Mesxcoynapoounas accouuauus pazeumust).
M®DK (Mescoynapoonas ¢ounarncosas kopnopayusi).

MUIA (MHococmoponnee azeHmcmeo no UH8eCMUYUOHHbIM
2APAHMUSM,).

EBPP (Esponetickuti bauk peKoHCmMpyKyuu 1 pa3eumusi).

MB3C(Mesicoynapoonviii Oank 3KOHOMUUECKO20 COMPYOHUYECMBA)
u MUB(Meorcoyrapoonuiii uneecmuyyuOHHbLUL OAHK).




CIIACHUBO 3A BHUMAHMUE!




