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* MDUHAHCOBAA CUCTEMA IOCYIaApPCTBA NPEACTABIAACT COO0H
COBOKYITHOCTh (PMHAHCOBO-IKOHOMUYECKUX HHCTUTYTOB,
KAXK/IAbI U3 KOTOPHIX onocpenyer (pOH/I JCHEKHBIX CPEACTB, 3TO
onpeae/ieHue B IKOHOMHUYECKOM CMbICJIE.

* [uo0asm3anus npeacraBjasger cO00M MpPoUecC U3MEHECHU
CTPYKTYPbI MUPOBOI'0 X031l CTBA, COBCEM HEIABHO
MOHMMAEMOI'0 KAK COBOKYIMHOCTh HAIMOHAJIBHBIX X03SHCTB,
CBSAI3AHHBIX APYT C APYIOM CHCTEMOU MEKIYHAPOIAHOI'O
pa3aejieHusl TPyAa, IKOHOMHUYECKHUX U MOJTUTHYCCKHUX
OTHOIICHUH, BKJIIOYCHUSI B MUPOBOM PHIHOK U TE€CHOE
neperJieTeHue IKOHOMUKHU HA
OCHOBE TPAHCHAMOHAJIM3ANUU M peruoHaauzanuu. Ha aTtou
0aze npoucxoaut GopMHUPOBAHUE ¢TUHOM MUPOBOH
CeTEeBOM PHIHOYHOM IKOHOMHUKHN — I'€03IKOHOMUKHU U €€
HHPPACTPYKTYPhI, pa3pylieHue
HAINMOHAJIBHOI0 CYBEPEHUTETA rOCyIapCcTB
IVIABHBIMHU AEHCTBYIOIMMH JTULAMU MEKT
OTHOILIECHUI HA MPOTHAKEHUH MHOIHUX BEKOI




[100anu3anus 3KOHOMUKH — OHA U3 3AKOHOMEPHOCTEeld MUPOBOro passutus. Hemsmepumo
BO3POCLIAS 10 CPABHEHHMIO ¢ MHTEerpanued B3auM03aBUCUMOCTh IKOHOMMK Pa3JIMYHbIX CTPaH
CBsI3aHA ¢ POPMHUPOBAHHEM IKOHOMHYECKOI0 IPOCTPAHCTBA, I7Ie 0TPac/jieBas CTPYKTypa,
o0MeH nHpopManuell M TEXHOJOTUAMU, reorpadusi pasMelieHUs MPOU3BOAUTEIbHBIX CHJI
OIPeAeJAITCH ¢ Y46TOM MUPOBOM KOHBIOHKTYPbI, 2 IKOHOMUYECKHE NOABEMBI U CIIAAbI
NPUOOPETAOT NJIAHETAPHBbIE MACIITAOBI.

Pacrymas riodaausanusi 3KOHOMUKH BBIPAKAETCH B PE3KOM YBEJIUYECHUM MACIITA00B H
TEMIIOB NepeMeIleHNs KallUTAJI0B, OIepesKaloeM PocTe MeKIYHAPOAHOM TOPIroOBJIH 110
cpaBHeHHUIO ¢ poctoM BBII, BO3HMKHOBEHHEM KPYIVIOCYTOYHO Pa00TAOIIUX B PeaJbHOM
MacuTade BpeMeHU MUPOBBIX (PMHAHCOBBIX PHIHKOB. CO31aHHBbIC 32 MOCJIeHUE JeCATUICTUS
HHGOpMALMOHHBbIEC CHCTEMbI HEM3MEPUMO YCHJIMJIM CIIOCOOHOCTH (PMHAHCOBOI0 KANMUTAJIA K
OBICTPOMY NepeMEICHUI0, YTO COACPKUT B celde, M0 KpaliHeill Mepe, NOTEHIHAJIBHO,
CIOCOOHOCTb K Pa3pyLICHUI0 YCTOMYMBBIX IKOHOMHUYECKHX CHCTEM.

[nodanm3anus 3KOHOMHUKYN — CJIOKHBII U MPOTUBOPeYnBbIi npouecc. C 01HOH CTOPOHBI, OHA
o0JieryaeT X03MiliCTBEHHOE B3aMMOAECTBUE MEKIY IOCyIapCTBAMM, CO31AET YCJIOBUS IS
JAOCTYIA CTPAH K NepPea0BbIM JOCTHKEHUAM YeI0Be4ecTBa, 00ecneynBaeT IKOHOMHUI0
pecypcoB, CTUMYJIMPYET MUPOBOii mporpecc. C apyrou, riodajau3anms BeaéT K HeraTUBHbIM
MOCJEACTBUAM: 3aKpeIJICHUIO nepudepuinHON MOJeU IKOHOMUKH, IOTEpe CBOUX PECYpPCOB
CTPaHaAMHU, He BXOASIIUMH B «30JI10TOil MILIMapa». [liodanusanus pacnpocrpansier
KOHKYPEHTHYI0 00pb0y Ha BCeX YYACTHHUKOB, B TOM 4HCJIe HA cJ1a0ble CTPaHbl, YTO NPUBOINUT K
Pa30peHnI0 MaJI0ro OM3Heca, CHUKEHUIO YPOBHA KU3HU HACEJICHHUS U JIP.

Caenarp nosoxuTeNbHbINA 3P PeKT NI00AIN3ANMH J0CTYITHBIM MAKCHMMAJIBHOMY YHCJIY CTPaH,
U IIPU 3TOM CMATYUTH HEraTUBHbIE MOCJIEICTBUA — OJHA U3 AEeKJIAPUPYEMBbIX LeJIeH
MEKAYHAPOXHON MOJTUTUHKH.



IIpuHUIUNOBI OpraHu3anuu GUHAHCOBOU
CHUCTEMbI MOKHO OIPEIeJTUTh TaAK:

1) puHaHCHI JIIOOOH CTPAHBI HOCAT OPraHM30BAHHBIN XapaKTep, OHU
MoJApa3aeJieHbl HA ompe/ie/ieHHbIe (DOHIbI /ICHEKHbIX CPE/ICTB,
OIOCpeI0BAHHbIC (PMHAHCOBO-IKOHOMHUYECKUMH UHCTUTYTAMM;

2) HHCTUTYT, MOCBAIEHHBIH OPraHU3AIMHU [ICHEKHOU CUCTEMbI B CTPaHe
KAaCcaeTcs BCeX CyIeCTBYIOIIMX B rOCYyIapCTBe J€HEKHbIX OTHOIICHUH
((puHAHCOBBIX. TOBAPHO-ICHEKHBIX, OTHOILIEHUI 10 OIJIaTe TPYAA);

3) ynpasjeHue B 00j1acTH (UMHAHCOB BCEra HOCUT OPraHU3ANMOHHBIN
Xapakrep, BeAb caMU (PMHAHCHI BHE €r0 OPraHU3aAlMOHHBIX YCUJIMH HU
BO3HHUKHYTb, H¢ (YHKIHOHUPOBATH HE MOT'YT;

4) puHaHCOBOE IVIAHUPOBAHME POCTA TA€TCH HA OIOIKETHOE
IJIAHMPOBaHME, 0AHKOBCKOE IJIAHUPOBAHHUE, IVIAHUPOBAHUE
(PpMHAHCOB roCy1APCTBEHHbIX NPEANPUATUNA U OPTraHU3AIMIA;

5) buHaHCOBBLIA KOHTPOJIb NPUHUMAET BUAbI OI0IKETHOI0, 0AHKOBCKOIO0,
B€IOMCTBEHHOI'0 KOHTPOJIA.



* dUHAHCOBAA CHCTEMA roCyIapcTBa
[PeaCcTABJIAET CO00M COBOKYITHOCTD
PA3JIMYHBIX (DMHAHCOBBIX 3BEHHEB H
(pHAHCOBBIX OTHOIICHUH. B
IKOHOMHUYECKOM JIUTEpaAType (PMHAHCOBAA
CHUCTEMA MCCJIEAYETCH B TPEX aCeKTax:

1. CoBOKYNMHOCTH (GMHAHCOBBIX OTHOILIEHUHM.
2. COBOKYITHOCTH (DOH/A0B ICHEKHBIX CPEIACTB.
3. PUHAHCOBBIH anmapar ynpapJeHH.



* (MUHAHCOBbIC OTHOIICHUS NMPEACTABJIAIOT C000il COBOKYITHOCThH
IKOHOMHUYECKUX OTHOLICHU, BOSHUKAKIIUX MEKAY IOCYyIapCTBOM,
NpeANPUATUAMU, OPraHU3ALUAMHU, OTPACIAMHU, OTACIbHBIMHU
rpam/IaHaMi B CBSI3M C JIBHKCHUEM JICHEKHBIX (POH/I0B.

* Hanpumep:
(unancoevie OmHOULIEHUA MEIHCOY 20CYOAPCMEOM U RPEONRPUAIMUEM - IO

83HOC naamediceil 8 0100rcem (HAn02U, NPUOBLIL), @ MAKIHCE OOMAUUU U
Kpeoumeul.

¢unancosvie omuouwienusn mexcoy npeonpuUAMUAMU - IMO 00j1e6oe ydacmue
8 CO30AHUU COBMECHHBIX NPEONPUAMUIL; 63AUMHOE KPeOumosanue:
KYnJsa-npooaxca ueHHuvlx oymaz.

Gunamncosvie omuoueHuA Mexcdy npeonpusmuem u €20 padomHuKamu -
Imo osudrcenue onoa mamepuailbHo20 mpyoa (3apniama, OUBUOEHObL,
npemuu).

Gunancoevie omHouteHus medxcoy npeonpusmuem u KpeoumHou Cucmemou
OCyuiLecmeiaiom npu oniame nPoyueHmoes 3a nPpedocmasieHue
Kpeoumoe.

gunamncosvie omHoOUEHUA MEHCOY 20CYOAPCMBOM U HACETICHUEM - IO
ynjiama no00xXo00H020 HA102a; OMKIAObI6AHUE CPEOCHE HA Ul eable
cuema, noJiyueHue ccyo.



e dunancoBasa cucrema PK nHocur
PHIHOYHBIA XapaKTep, 00bIYHO COCTOUT U3
[ISITH 3BeHbEB: FOCYIAPCTBEHHbIN OIOIKeET,
MECTHbI¢ (PMHAHCHI, CIICIIHAJIbHbIC (DOH/bI,
(pMHAHCHI TOCYIAPCTBEHHBIX 0AHKOB,
(pMHAHCHI TOCYIAPCTBEHHBIX NMPEANPUATHH
1 KOPIOpanuu.



* Ha coBpeMeHHOM 3Tale rocyiapcrBeHHas
(puHAHCOBasA CHCTEMA B PA3BUTHIX 3aPyOesKHbIX
CTPAHAaX BKJIKOYAET YeThbIpe 3BeHA: 20Cy0apCmeeHHblil
0100>1cem; mecmuble QUHAHCHI; CREUUAIbHbLEe
8HeOI0IHcemHuble (hoHObL U PUHANHCHL 20CYOAPCIEEHHBIX
npeonpusamui.

* Bexymum 3BEHOM rocy1apCTBEHHbIX (DMHAHCOB
BbICTYIIACT rocyaapcreeHubin ormker. I1o cBoemy
MATEePUAJBLHOMY COACPKAHUIO - ITO IVIABHBIN
HEHTPAJIU30BAHHBIN (POH/I TCHEKHBIX CPEACTB
rocyiapcraa.

T'ocynapcrBeHHBIN 0KOIKeT - OCHOBHOE CPEACTBO
nepepaclpenae/JieHuss HAIMOHAJIbLHOI0 J10X0/1A.



* Bropoi cpepoun pUHAHCOBOU CUCTEMBbI
PAa3BUTHIX 3aPY0EKHBIX CTPAH BbICTYNAKOT
(pMHAHCHI YACTHBIX NPEANPUSITHM,
KOPIOPAaIMH, MOHOIIOJIUUA, KOTOPbIE
BO3HHKAIOT B X0/I¢ JKOHOMHUYECKOH
AesITeJIbHOCTH U 00eCIIeYHBAIOT MPOLeCe
IPOU3BOACTBA U MOJYUYEeHUS NPUObLIU. OHU
MaTEePUAJHU3YIOTCH B BHAE AEHEKHOI0
KANKMTAJIA, PA3JITHYHBIX JeHEKHbIX (DOHI0B
npeanpusaTUus.



* [lo MHeHHIO MHOTHX 3KCIIePTOB, KazaxcraH y:xe npeomoJiest
HauoboJ1ee 00J1e3HEHHBIN MOCJIE JOCTUKEHUS (PUHAHCOBO
CTA0MJIM3AIUU MUK CTPYKTYPHBIX IKOHOMHYECKUX
npeodOpa3oBaHuil U JOOUJICH 3aMETHBIX YCIIEX0B, peajau3ys
COOCTBEHHYIO CTPATErHI0 U, TAKTUKY IKOHOMHUYECKUX pedopm.

B Ka3zaxcrase 3a NATHAAUATH JIeT HE3aBUCUMOCTH MOJTHOCTHIO
U3MEHUJIACHh CHCTEMA IKOHOMUYECKHUX M COUUAJIBbHBIX OTHOILICHUH.
Co Bpemenn Hayajia B 1994 roay riiodajabHbIX IKOHOMHUYECKHUX
pepopM B 3HAYUTEJIHLHOU Mepe JOCTUTHYTA (PUHAHCOBAsA
CTA0OMJIU3ALUSA, OJU3UTCH K 3aBepPUICHUI0 IPUBATU3AIIMA BCel
rOCyAapCTBEHHOM COOCTBEHHOCTH, HAMETHJICS MOAbEeM
npoussoacTa. Ecian B 1993 roay uHQasinusa cocraBiisijia CBbILIE
JABYX ThICHAY NPOUEeHTOB, TO B 2001 roxy ona cauzuiace 10 23,7%,
a CeroJHMA COCTaBJsAET 0K0JI0 7-9 %.Ilpou3o1iin npakTu4ecKu
MOJIHASA JIuOepaan3anus HeH ¥ OTMeHa 00JILIIUHCTBA
OrpaHUYeHuN B chepe BHEIIHEN TOPrOBJIN.



* B 1996 rony BnepBbie 3a nocjaeaHue roabl ObLJI
o0ecreyeH pocT BajJOBOIr0 BHYTPEHHEr0 MPOAYKTA M0
CPAaBHEHHIO ¢ nmpeabIAyInumM roagoM Ha 0,5 %. CraBka
pedpuHancupoBaHuss HannonajasHoro banka
PecnyOiiuku KazaxcraH, 10oCcTUraBuiasi B cepeauHe
1994 rona 450-480%, causzuiaaces 0oJ1ee yem B 20 pas.

* [IpoBeneHue panMOHAJIBLHON MOJUTUKHU
roCyIapCTBEHHbIX PACX0A0B 00eCeYnJI0 CHUKEHM e
ypOBHA JAeduuuTa Or0IKeTA.

* B cBO10 0Uepeab, 3TO MO3BOJIUIIO 3AJ10)KUTH MPOYHbIA
pyngamenT odecnnedyeHus1 GUHAHCOBOM CTAOMIN3ALMH
IKOHOMHUKH: CO3JAHbI peajibHbIe NMPeANnoChLIKH
NpPUBJIeYEeHUS] UHBECTUIIMI, CIIOCOOCTBYIOLIIHE
YMEPEHHOMY 3KOHOMHYECKOMY POCTY, NOABEMY U
CTPYKTYPHOHU NMEPEeCTPOMKE HAMOHAIBLHOM
IKOHOMHUKH M YJYUIHEHUS HA ITO OCHOBE Ka4YecTBA
"KU3HHM HACeJIeHH .



IHepcnekTuBbI pa3BUTHA (PUHAHCOBOM CHCTEMBbI HA ITAale PHIHOYHOIO
MOCTPOCHHSI IKOHOMHUKH M IMYTH €e KaAPOBOro U npogeccuoHaIbLHOIo
o0ecrneyeHus T0JKHbI PACCMATPUBATHCH B KOHTEKCTE UX POJIM U BIMSHUS HA
(GyHKIIMOHMpPOBaHUE HAalIero o0iecTsa. O0uEen3BeCTHO, YTO (UMHAHCHI B
IKOHOMMKE 10 CBOEMY 3HAYECHUI) PABHOUCHHbI KPOBEHOCHOM cUCTEMe
opranuzmMa. OHH CO31aK0T TECHOE NepernsieTeHne cnenupuiecKux PUHAHCOBBIX
chep, kak TO — OIIKET, KA3HAYEHCTBO, HAJIOT000J10KEeHHE, COLUAJIbHAS
3alIUTa, 0AHKOBCKOE /1€J10 WJIH KPEAUT, eCJIu U OYAYT J0BEACHbI AaKe 10
U/1eAJIbHOT0 COCTOSIHMS, HE MOT'YT MO3UTUBHO BJIMATH HA IKOHOMHUKY,
MOCKOJIbKY 3TO OT/IeJIbHbIC 3BeHbs eAuHou Henu. Ux Heodxonumo
YCOBEPLIEHCTBOBATH OJITHOBPEMEHHO.

Takoi MoAX04 K pelIeHUI0 HA3peBUINX MPOo0JieM TpedyeT KOHIEHTPalluu
BHUMAHUS B paspese ABYX IVIOCKOCTEH: OLIEHKU COBEPIIEHCTBOBAHMSA
HMeEIolIeHCcHd B HAJIUYMHY (PMHAHCOBOW CUCTEMbI U MEXaHU3MOB ee
(pyHKIMOHUPOBAHUSA COOTBETCTBEHHO COBPEMEHHBIX HYK/ U OLICHKHU
npogeccuoHaIM3Ma MEePCOHAIA (PUHAHCOBBIX CJIY:K0 U UX CIIOCOOHOCTH K
peajiu3auu 3TUX 3aJaHui. Beab yuypekaeHus pUHAHCOBOM CUCTEMbI — 3TO He
a0cTpakTHbIe GOPMUPOBAHUSA, OHU MPEACTABJICHbI JIIbMHI, KOTOPbIEC HA
CBOMX ILJIEYAaX HECYT HeJIErKYH HOIILY COBPEeMEHHbIX (PUHAHCOBLIX MPOOJIeM.
Toabko NPopeccCuoHAIU3M U OTBETCTBEHHOCTh — 3aJI0T yclexa B
(popmupoBaHuu ynpas/jieHUs (UHAHCAMHU U MOBbIIICHUM I(PPEKTUBHOCTH
BJIUAHUSA (PUHAHCOBOH CUCTEMbI HA COLMAIBHO-)KOHOMHUYECKOE Pa3BUTHE
o0uecTBa.






