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PUHaHCHLI

DunHaHChI - COBOKYMHOCTb 3KOHOMUYECKNX

OTHOLLEHWI B NMPOLIeCCe UCMNOSb30BaHUS
OEHEXHbIX CpeacTB

3agada: pacnpeneneHue u
nepepacnpegerneHue obLecTBEHHOro

NpoayKTa U HaUuMOHanbHOro Aoxona

AOMOXO3AIUCTBA: U3JTULLKN OEeHEeXHbIX CpeacTB
Pupmbl: HeAOCTaTOK CpeacTB
locyaapcTBO: Hanoru

[TocpegHuk: baHKOBCKasa cuctema




baHKOBCKast cucrema

baHkoBcKasa cuctema -

COBOKYMHOCTb OEUCTBYIOLLMX B CTpaHe
OaHKOB 1 OPYrnx KpeanTHbIX y4peXXaeHumn n
opraHm3auunn




BaHKOBCKasa CUCTeMa — 3TO COBOKYNMHOCTb
AEeNCTBYHOLWUX B CTPaHe OAaHKOB, KpeAUTHbIX
yupexneHUn n otaenbHbIX 3KOHOMUYECKUX
opraHu3auum, BbINONMHAKLWMNX DAHKOBCKUE
onepauumu

3§ﬁf:e“h;ue OGecneyeHue

6ankoBckoii JKOHOMHYECKOI'0 poCTa
CHCTeMOM

PeryaupoBanue MHGIAL UM

PeryiupoBanue
VIATEXKHOT0 Oa/1aHca




LleHTpoOaHK &

e OMUCCUSA OEHer B CTpaHe E
¢ o/
 baHK npaBuTenbCcTBa

 KpeoutoBaHme M KOHTPONb
AEeATEerIbHOCTN KOMMep4YeCcKnx 0aHKoB

e [lopaepxaHue yCTOMYNBOCTU Hal.
BanoTthbl

e XpaHeHue 30510TOBaNTIOTHbIX
3arnacoB CTpPaHblI




KoMmMmepyeckune 6aHKn

YHuBepcanbHble 6aHKN, 3aHMMatroLwmecs
HenocpeacCTBEHHbIM KpeaAUTOBaHUEM BCeX
CYyOBLEeKTOB 3KOHOMMKH, B TOM YMCIie
npeaonpuHUMaTenbCTBA

OcymiecTBAAIT MOGHIU3ALHI0 CBOGOAHDIX
JeHeXKHbIX CPeACTB NpeANPHATHIi, OpraHu3aLuii,
Hace/ieHHs 1 peBpalieHHe HX B KamuTal

7\ KpeuTyloT npeAnpuATHS, FOCyAapCTBa,
:) HaceJileHue

7\ OCyIecTB/IAIOT pacyETHO-KaccoBoe 06Cay:KHBaHHE
& ")) K/IHEHTOB




Kommepuyeckne 6aHKU




Kommepuyeckmne 6aHKn

[TaccuBHbIe — onepaunm Nno Mobunnaaunm JEHEXHbIX
PECYpPCOB: Npuem BKnagos (4eno3nuToB); Nofy4yeHune
KpeauToB OT Apyrux 6aHKoOB M LIEHTpanbHOro baHka;
BbIMYCK COOCTBEHHbIX LIEHHbIX Dymar

/ \ N

AKTUBHBbIe — onepawmn No pasMeLLeHno CPeacTB:
npegocTaBrneHmne pasfndHbIX MO CPOKaMm U
pa3mMepam KpeauToB

v v

BaHKOBCKue ycnyru — BantoTHble onepauun,
npeaocTaBneHne DaHKOBCKUX siYeeK 1 ap.



PuHaHcoBbLIE MHCTUTYThbI

[leHCHOHHBbIe (pOHAObI

MHBeCTULIMOHHbIE KOMMaHUU

CtpaxoBble KOMMNaHUU

duHaHCcOBbIE KOMMNAHUM

\——/

4[ doHaoBbLIE OUPXK




npeanTHO-MHaHCOBbLIE
3aHMmMarTCcA ?&Eallll;lgl B%ﬂl’l lf\'/llll
onpeaeneHHbIX cdep n oTpacneun

Xﬁ3FII7ICTBeHHOl7I A%ﬂTeanOCﬂd
HBCCTUIINMOHHBLIC OAHKH INOTCYHbLbIC 6aHKI/I

Crneuuajau3supyroTcs Ha

IlpexocraBisiioT
(GDVMHAHCUPOBAHUM U ccyabl O]
A0JAT0CPOTHOM MMYIEeCTBEeHHbIH
KpEAUTOBAHUM, 32J10T, Yalle BCero
BKJIAJbIBasl KAIIUTAJ B 1011 HeABHKHIMOE
IMPOMBIILJIEHHOCTD,

UMYIIECTBO
CTPOUTEJbCTBO U IPyrue

OTPACJId, a TAKKe
LEeHHbIE OymMaru



[TeHCMOHHbIK GOHA

_— CosgaBaeMbiy YaCTHbIMM
nrocyaapCcrBeHHbiMu
MEHCHOHHbIN ®OHA KOMNaHuUsimMu,
POCCHUICKOM ®EAEPALIMNA npegnpuaTnamm cooHa

AN Bbinnatbl NeHCUUA U
nocoouu nuuam,
BHOCSILLUM NEHCUOHHbIEe

B3HOCbI B 3TOT poHA
UHBECTULMOHHAA KOMMNaHUA

PnHaHCOBO-KpeaouUTHas
opraHusauus. Boictynaet
B KayecTBe nocpeaHuKa
MeXxay 3aeMLUMKOM U
YaCTHbIM UHBECTOPOM,
BblpaXafa MHTepechbl
nocnegHero




duHaHcoBas
opraHunsauus,
ocyuiecTBndowWas
AesiTeribHOCTb NO:

° NpuemMy O0eno3nToB;

e [lpegocTaBneHuUro ccypn;
e OpraHusauum pacyeToB;
 Kynne v npoaaxe

CrpaxosagoMNaHKA

KoMmnaHus, okasbiBawoLlias
CTpaxoBble yCIyru,
ocyuwlecTBndaowas
CTpaxoBaHUe XXU3HMW,
300pPOBbS, UMYLLIECTBA,
OTBETCTBEHHOCTHU



®onpoBan bupa

OpraHusoBaHHbIU PbIHOK,
Ha KOTOPOM

OCYLUECTBIAKTCS CAENKU
C UeHHbIMU Bymaramu u




MeXrocyaapcTBeHHbli GUHAHCOBO-
KpEeAUTHbIA HCTUTYT

World Bank

by

MupoBou

UHCTUTYT, 3aHMMaowmmncs
¢omHaHCMpoBaHMEM U
KpeautToBaHUEM pa3HbIX
CTpaH, CoOAeUCTBYHOLLUNN
MUPOBOU TOProBne,
OoKa3blBaloLWUN NOMOLLb B

ctabunusaumm comHaHCOBOM
Oaux ncre csi
TpaH
Furopean Bank
for Reconstruction and Development
MexayHapoaH EBponenckun 6aHkK
b PEKOHCTPYKLUUN U

™ S I'II.I'\'I'IJLII\;

NA22PRPIATIAC



OcHOBHOe npegHa3HavyeHve
doMHaHCOBbLIX UHCTUTYTOB —
opraHum3auusa nocpenHu4yecTBa, T.e.
3dheKTUBHOIro nepemMeLleHuns
AEHEeXHbIX cpeacTB OT
cOeperarerneun K 3aémMLLUKamM



CoBpemeHHOe COCTOSHME
POCCUUCKOUN ODAHKOBCKOWN CUCTEMBI

IHonoxxureabHbIC TEHACHIIUN

* KpeauTHbIe OpraHu3amuu CTAJIHU CTPEMUTHCS
K HAaM00JIbIIIeH IMPO3PAYHOCTH, OTKPBITOCTH
nepen KJIMeHTaAMU.

* BHeapsAwTCsa nnepeaoBbie OM3HEC-MOIEJIH,
HOBbI€ 0AHKOBCKHE TEXHOJIOIHH (KIHEHT-
0aHK, CUCTEMBbI /IEHEKHBIX IePEeBOI0B,
ne0eTOBbIe U KPeAUTHbIE KAPTHI U T.]1.),
pPa3JnYHbIe BUAbI KPeJIUTOBAHUSA
(moTpeduTeILCKOE, HIIOTEYHOE H JIP.)



OcHOBHBIE MPOOJIEMbI
POCCHICKON 0AHKOBCKOM CHCTEMBbI
CeroaHs

‘i/> Hu3kuii ypoBeHb 6aHKOBCKOI0 KamuTa/a

N 3HAYMTeJ/IbHbIii 00beM HEBO3BpallleHHbIX
./ KpeauTOoB

BbicoKas 3aBHCHMOCTD psAJa GaHKOB OT
COCTOSTHHUS FOCYJApPCTBEHHbBIX U MECTHBIX
010/ KeTOB

S HeJocTaTouHoe BHMaHMe K KpeAUTOBAHUIO
./ peaJibHOro CEKTOpa 3KOHOMHUKHU




OcHOBHBIE MPOOJIEMbI
POCCHICKON 0AHKOBCKOM CHCTEMBbI
CeroaHs

Bbicokasi 3aBHCHMOCTb GAHKOB OT KPYTHbIX
aKLHOHEPOB U QMHAHCOBO-NPOMBILIEHHBIX

rpynn

Huskuii npodeccroHabHbli YpoBeHb
PYKOBOAAILEro 3BeHa pAja 6aHKOB

HepocraTo4Has »KeCTKOCTb HaA30PHbIX
Tpe6oBaHMii, HeJOCTaTKH JeHCTBYI0LIEro
3aKOHOZaTe/IbCTBA




MHNauna: Buabl, NpUYnHGI,
NnocneacTeus

» CTp. 97-101



BH,Ilbl, INPpUYHHLBI 1 NOCJICACTBHA HH(leﬂl_lHPl

Hughasauus (or nar. inflatio — B3ayTHE) — M0 6CAKOC 00€Ce-
HUBUHUEC OCHENCHOUW COURLULLI, M. €. CUHCICMAMUYCCKUN PDOCHT el
8 IKOHOMUKE HE3UABUCUMO OM MO20, KAKUMU NPUYUHAMU 00VCA106-
ACH IMOM RPouecc.

Kakoe kosiMuecTno feHer Tpedyercs cTpaHe, NMNoKa3blBACT YpasHe -
Hue oomena:

MV = PQ

M — Haxonsimlasicss B obpauieHMH JeHEeXHast Macca (KOJHYeCcTBO
JIEHET);

V — cpeaHsisi CKOpoCTh O0OpalleHUs OAHOM AeHeXHOUW €AHHILBI,

P — CcpeaHHWH YPOBCHBD 1IEH,

O — peanbHbIiH  00BEM BaJOBON0 HAUMOHAIBHOIO TPOAVKTA
(BHII).

Jlesass yactb papeHctBa (MV) — 3T0 aeHexHast Macca, npapas
(PQ) — ToBapHasi Macca. PopMyna mnokasbiBaer, YTO CTabHIbHBIE
LEHbl B CTPAHC BO3MOXHBI, KOrJa AEHEXHAas MAcCa COOTBETCTBYET TO-
BapHOM Macce.

Bennuuny pneHexHoit Maccwl peryaupyer LleHTpaibHbii OaHK
(8 Poccumn — bauk Poccum).



OcHOBHbIE HCTOYHHKH HH(NALHH

e [loBbilIEHHE HOMHWHANBHONI 3apabOTHON M1aThl.
e YBEMMYEHUE LEH HA ChIPLE U IHEPTUIO.
e YBenUYEHHUE HAJIOTOB.

Tunsl unpaauUn

Hnghaauus cnpoca

Pasrogecue cnpoca u Npedrodcerust Hapy-
waemea co crmopoxst cnpocd. BoaHukaeT npu
MNOJIHOW 3aHATOCTH, Koraa pactér oObEM 3a-
pabOTHOW TMNaTbl, MOABASAETCH H30bLITOYHbIN
COBOKYTHbIA CIOPOC, KOTOPblA TOJIKAET UEHbI
BREPX

Hughaauua
NPCONOHCEHURA
(uzoepxcex)

Veeauvenue uzodepxicex npouzeodcmea (BCael-
CTBHE POCTA 3apabOTHOM MJATbl U 3a CHET POCTA
LeH HA ChIPbE U IHEPTHIO) BbI3LIBAET POCT LUEH
Ha TOBapbl U YCIYTH




Buabl mudasinum

OcHoBaHHe
ANA KnaccHPpHKaAUHH

HaumeHoBaHue
BuAa UHGBNALWM

Ero cyuwHocTs

XapakTep
NMpoTeKaHUs

OTkpbiTas

OTnuyaeTcst MNpoaoJIXH-
TeJAbHbLIM POCTOM LIEH Ha
TOBapbl M YCAYIH

CkpbiTas
(nogaBneHHas)

Bo3zHUKaEeT NpHU HEU3IMEH-
HbIX PO3HMUYHBIX LIEHaX Ha
TORaApbl U YCAYIrHM H OAHO-
BPEMEHHOM POCTE ACHEX-
HbIX JOXOA0B HAaCEeJIeHWs]

Temn pocTa e

Ysmepenuas
(nossyyuast)

LleHbl 1NOAHMMAIOTCH B
YMEPEHHOM TEeMIIe W No-
crenerHo (Ha 10% B ron)

Manonupytrowas BoicTpoe u ckaukooOpas-
HO€ YBeJIMYeHue ueH (Ha
100—150% B ron)
MinepuHpnsauns CBepxXBbICOKHI pPOCT LIEH
(a0 1000% B ron)
PacxoxaeHue pocra CbHanavcupo- LleHbl pa3nuUyHbLIX TOBa-
LI€H MO pa3IMYHbIM BaHHas POB OTHOCHUTENLHO ApYyr
TOBApPHbIM rpynnam apyra oOCTawTCsd Heu3-
MEHHbIMH
HecbGanancu- LleHbl pa3TMYHbLIX TOBa-
poBaHHas POB 110 OTHOLUEHHIO APYTr

K APYTrY NMNOCTOSIHHO MEHSi-
I0TCs




I[Tocaencreua mupaAAIHA

Las cihepot npouzsodcmea:

® CHUXEHHE 3aHATOECTH, PACCTPONCTBO BCEH CHUCTEMBI PETYIUPO-
BAHUS IKOHOMMWKH;

e obecueneHue ncero hoHNa HAKOMNNEHUS

e 00€CUCHEHUE KPEOAUTOB;

e CTUMYJIMHPOBAHME C MOMOLLLK BBICOKUX MPOUEHTHBIX CTABOK HE
NpOM3BOACTRA, a4 CIICKY/ISILHH.

Ipu pacnpedenenuu doxo0o06:

e [IEpepacnpeneieHUe A0X0/0B 3a CYET YBEIUYEHUs1 JOXOA0B TeX,
KTO BbIIUIAYUBAET 3aJ0/1KEHHOCTH MO (PUKCUPOBAHHbBLIM [1POLIEHTaM,
M CHUXCHMUS [OXOH0B MX KpeauTopoB (NPpaBUTE/bCTBA, HAKONUBLIUE
3HAYUTENBHBIA TOCYIAPCTBEHHbIM IO, HEPEAKO TPOBOAST MOJUTUKY
KPaTKOBPEMEHHOIO CTUMYJIMPOBAHUS WH@ISALIUU, KOTOpasi crocob-
CTBYET ODECLIEHEHHIO 3a/l0JIKEHHOCTHU);

e OTpULATE/IBHOE BO3i1€MCTBUE HA HAceJIeHUE ¢ (PUKCUPOBAHHBIMH
aoxXoaaM¥u, KOTOpPbIE ODCCLUEHUBAIOTCS

e O0ECIIEHEHHUE J1IOXOA0B HACE/IEHUSI, YTO MPUBOIAUT K COKpallle-
HUHKO TEKYLIEro noTpedieHus;

e OIlIPEAEJIEHUE PEAIbHOIO A0XO0MAAa YK€ HE MO KOJINYECTBY JEHET,
KOTOPBIC YEJIOBEK N0J1YYaeT B KAYECTBE A0X0Oa, a Mo KOJHYECTBY TOBA-
POB U YCJIYT, KOTOPbIC OH MOXET KYITUTb;

e CHUXEHUE MNOKYNATECAbHOH CMNOCOOHOCTH N€HEXHOH eIUHMULIBI.



st DKOHOMUYCCKUX OMHOWICHUU:

e BrancibUbLI NPEANPUATHH HE 3HAKT, KakKyK LeHY CTaBUTb Ha
CBOIO NPOAVKIIHNIO;

e [MOTPEOUTE/SIM HE 3HAKT, KakKasli lieHa sBJsieTCcs oOlpaBlaHHOH
M KAaKYH NpOAYKIIMIO BBITO/IHCE MOKYIIATH B MNEepBYI0 ouepelb;

e [IOCTABLUMKHM CbIPbS IPEANOYHTAIOT 110JIy4aTh pealbHbIC TOBa-
pbl, a4 HEe ObICTPO ODEeCUCHHUBAIOUIMECA AEHbLI'M; HAYUMHAET NMpPOoLIBETaATh
daprep;

e KpeauTopbl U30eralT gaBarthk B JLOJIT.

Jast oenesxcroi maccwi:

e JICHBLTU TEPSIIOT CBOKO 1IEHHOCTH U NEPECTAIOT BLINOJAHATL CBOU
GVHKLUMH KaK Mepa CTOMMOCTH H CPEIACTBO ODpalleHUsl, YTO BEAET
K (hDUMHAHCOBOMY Kpaxy.

MeXay TEM, YMEPCHHUAN UHGASUUA ROAC3HA OASR IKOHOMUKI, TAK
KaK POCT OEHCXHOM MAaCChl CTUMYNHUPYET JCJIOBYIO AKTHUBHOCThL, CNO-
cOBCTBYET DKOHOMMHUCCKOMY POCTY, YCKOPSET NPOLIECC HHBECTUPOBA-
HUSA.

DKOHOMMUUYECKAST MOJIMTHKA,
HanpapJcHuas nporus uudiaaumun

1 |
AdanmauuoHrnsie Mepot Juxsudaytionrnsvie
(NPLUCROCOOACHUEC K UHDAILULU) (AHMULFHGASIKUONHBIC) MEPbE
HMHaekcaums 10X010B, KOHTPOJIb AKTHBHOE CHMXcHHEe MHDIsUMH
YPOBHSI LICH NOCPEIACTBOM IKOHOMMHYECKOTIo
cnana v pocrta 6e3padboTuibl




lomalluHee
3agaHue

NMaparpad 9;
Hanucartb 3cce
«[leHbrm KaKk HaBO3: eCJfim UX He
pa3bpacbiBaTb, OT HUX He OyAeT TONKy»
&.Xauek (1899-1992, aecmpuuckuu
3KOHOMUCM, MOJIUMOJ1Io2



