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®UHAHCOBAS MOJUTUKA
FOCYIAPCTBA (MAKPOYPOBEHD)

28.09:2017



i noNUTEX BeBepeHue

YcnemHoe  (PYHKIIMOHMPOBAHME W PAa3BUTUE HKOHOMUKH JIFOOOIO
rocygapcTBa BO MHOIOM ONPEACIACTCS BO3MOKHOCTBIO peau3alluu
rOCYIapCTBEHHBIMU U MYHUIIMIIAJIbHBIMUA OpTraHaMM BJIACTH BO3JIOKEHHBIX
Ha HUX QYHKOUA 110 OO0ECIEUYEHHI0 DKOHOMHYECKOM CTaOMIbHOCTH,
000pPOHOCIIOCOOHOCTH TOCYIAapCTBa, PAa3BUTHIO COLUAIBLHON Cdephl,
MOBBIIICHUIO YPOBHS KH3HU HaceleHus. OcCyIiecTBICHHE YKa3aHHBIX
(GyHKIUM  HEBO3MOXHO 0e3  ¢opmMupoBaHus (PUHAHCOBOM  0a3bl
JEATEIILHOCTH OPTraHOB BJIACTH, PETYIMPOBaHUS (DMHAHCOBBIX OTHOIICHUH
B OOIIECTBE, CO3JaHMs (PUHAHCOBOIO MEXaHM3Ma UX pealu3aluyd B
COOTBETCTBHUU C IEIIMH SIKOHOMHUYECKOIO PA3BUTHSI.

B 53TUX yCIOBUSX TOCYJapCTBO BbIPAa0ATHIBAET COOTBETCTBYIOIIYIO
(DMHAHCOBYI0  MOJIMTHUKY, MPEACTABIAIONIYI0O COOOM COBOKYIHOCTH
[[CJICHAIIPABJICHHBIX MEpP TOCyJapcTBa B 00JacTH HCIIOJIb30BAHUSA
(bMHAHCOB C 1IEJIBIO OIpeesicHUus] Hanbonee 3QPEKTUBHBIX, OTBEYAIOIIUX
COBPEMEHHBIM YCIIOBHUSM MEPOINPUITHN JJIs CO37aHusl (PUHAHCOBOM
OCHOBBI peajin3aIMd SKOHOMUYECKOW MOJIMTUKH FOCYIapCTBaA.



f1inonuTEX

TocynapcrBeHHast (pMHAHCOBAsE NMOJMTHUKA - 3TO
COBOKYITHOCTb  MEPOINPHUATUHA  TOCYAapCTBA IO
OpraHu3alid MW HCIOJIb30BaHUS (DUHAHCOB s
oOecIleueHrsT DKOHOMHYECKOTO M COIHAIBLHOTO
PA3BUTUA CTPAHBI

B Hen onpenenstores :

1.

2.

OCHOBHBIC HaIlPABJICHUS PA3BUTHUS HAPOIHOTO
XO35IUCTBA CTPAHBI;

oOmuii  00beM  (PUHAHCOBBIX  PECYPCOB
roCy/1apCTBa;

UCTOYHUKHU oOpa3oBaHUsI (bMHAHCOBBIX
PECYPCOB U HAPaBJICHUS UX UCITOJIb30BAHMS;
co3nanue 3G(PEKTUBHON CUCTEMBI YIPABICHUS

(rHaHCaMU;
pa3paboTka COBEPIIEHHOTO MEXaHU3Ma
peryJaupoBaHusI u CTUMYJIMPOBAHUSI

AKOHOMHYECKH-COLMAIbHBIX  IPOIECCOB B
rocyJapcTBe ¢  IIOMOIIbIO  (DMHAHCOBBIX
HHCTPYMEHTOB

CyumHOCTh NOHATHS «(PUHAHCOBAA MOJUTUKA ITOCYIAPCTBA»

» Fﬂ



(1iNONUTEX CywWHOCTb NOHATUA «PUHAHCOBASA NONUTUKA roCyAapCcTBa»

* [1aBHad nejab (PUHAHCOBOU MOJUTHKM IOCYIaAPCTBA COCTOUT B
MOBBIIICHUH YPOBHS OOIIECTBEHHOIO 0JIArOCOCTOSIHUS ITYyTEM
onTUMaIbHOro pacupeneiicaus BBl mexny orpaciusamu
HAlIMOHAJILHOW S3KOHOMHUKH, COLIMATIbHBIMU TPYIIIaMU HACEJICHUS U
OTJEIbHBIMUA TEPPUTOPUAMU

* OCHOBHO# BEKTOp (DMHAHCOBOM ITOJUTUKHU - 00ECIICUCHUE
AKOHOMHYECKOI'0 POCTa B CTPaHE Uyepe3 MeXaHNU3Mbl (PMHAHCOBOTO
BO3JCUCTBHUS HA CIIPOC U IIPEIJIOKEHUE, COSPEKEHUS U MHBECTHUIIUU .
PDUHaHCOBAs MOJUTHKA HEMIPEMEHHO UMEET KOHKPETHOE
HAIPABIICHUE, A €€ PeaTn3alUs BCEra CBI3aHa C HAXOXKICHUEM
KOMIIPOMHKCCA, MEXKY ONpeaeICHHbIMUA NOTPEOHOCTSIMH U
pE€AILHBIMHA BO3MOXXHOCTSIIMH.

- W

-




flinonmnTEX Kunaccnpukanuu puHAHCOBOM MOJUTHKH IOCyIapcTBa

drnHaHcoBasa NonnUTUKa

Ctumynupytorias CoepxuBatoLlas

B 3aBUCUMOCTH OT CTaIMM YKOHOMHUYECKOTO ITUKJIa (IKOHOMUYECKUI criaj, IeTPECCHs
(cTarHaumsi), O’)KUBJIEHUE, SKOHOMUYECKUH MTOABEM ), HA KOTOPO HAXOAUTCS SKOHOMHUKA
CTpaHbl, CyOBEKTHI BJIACTU UCIOJIB3YIOT CACPKUBAIOIIYIO I CTUMYJITUPYIOITYIO
(cTabmnu3aoHHy0) (GPUHAHCOBYIO TOJIUTHKY.



f1inonuTEX

duHaHcoBas NonnTnKa rocygapcrea

-110)]

Kinaccudpukanuu puHAHCOBON NOJUTHKHU FOCYIAPCTBA

dunHaHcoBas cTparerud W, pPaccuu drnHaHcoBasa TakTUKa

BacT

pEIIEHNE KPYITHOMACIITAaOHBIX 3a71a4, OPEAECIEHHBIX SJKOHOMUYECKON U COLIMAJIbHON CTPATETUeEN, U
KacaeTCsl BAYKHBIX KPYMHBIX U3BMEHEHUN (DMHAHCOBOTO MEXaHU3Ma, IPOIMOPIUN pacpeneeHus
(¢uHaHCOBBIX pecypcoB HampaBieHHOCTh ()MHAHCOBOW CTPATErHH ONMPEAEIAETCS KOHKPETHBIMU

3ala4aM¥ pa3BUTHA O6IJ.I€CTBa Ha ONpCACICHHOM UCTOPUYCCKOM OTalIC Pa3BUTUSA

- Hanpagiiena Ha peleHne 3aa4 KOHKPETHOTO 3Tana pa3BUTHs 00IeCTBa ITyTEM U3MEHEHUS CITIOCOOOB
opranu3anuu ((MHAHCOBBIX OTHOIICHUM, EPETPYNIUPOBKU (DUHAHCOBBIX pecypcoB DuHaHCOBAs
TaKTHKa MIPEAYCMATPUBAET PELICHUE 3a/1a4 TEKYIIETO eproja (B mpeaesiax rofa U MEHee), OTIINYaeTCs

THOKOCTBIO. IONABVIKHOCTEIO

6



f1inonuTEX MdUHAHCOBBIH MeXaHU3M

B pamkax ()UMHAHCOBOM MOJMTHKH IMPOUCXOIUT (POPMHUpPOBAHUE
(rHAHCOBOTO MexaHu3Ma. DUHAHCOBDLI MEXAHUIM — ITO

HanOoJiee NUHAMHUYHAS 4YacTh (DMHAHCOBOM IOJIMTUKH, KOTOpas
NpEICTaBIsIET COOOM COBOKYINHOCTh IPUEMOB M  METOIOB
peanuzanuu  (UHAHCOBOM  MOJUTHKM  rocyaapcrBa. Ero
U3MEHEHUS IIPOUCXOIAT B CBSI3U C pEIICHUEM
Pa3IMYHBIX TAKTUYECKUX 33Ja4, H T[O3TOMY (HUHAHCOBBIM
MEXaHHW3M YyTKO pEarupyeT Ha BCE OCOOCHHOCTH TEKYILECH

28.09.2017



f1iNONUTEX Buabl (pUHAHCOBBIX MEXaHU3MOB

Jlupexmugnulii  (punancoevlii  mexaHuzmM  HOCUT  00sA3aTENIbHBIA  XapakTep
U pa3pabaThIBacTCA, KakK MPAaBWIO, ISl (UHAHCOBBIX OTHOIICHWH, B KOTOPBIX
HETIOCPEACTBEHHO YYacTBYET TOCYAapCTBO. B ero BeIeHWM HaXONSATCS HAJIOTH,
rOCYJapCTBEHHBIM KPEOUT, pacxoibl OrKeTa, OI0KETHOE (PHHAHCHPOBAHHUE,
OpraHuzaius OPKETHOTO YCTPOWCTBA W OIOJKETHOrO Iipolecca, (UHAHCOBOE
[UIAHUPOBAHUE. JIMpEKTUBHBIN (PMHAHCOBBII MEXaHU3M [IPUMEHSACTC
MIPEUMYIIECTBEHHO B CTPAHAX C IUIAHOBO-AUPEKTUBHOU SKOHOMHUKOM.

Pezynupyrowuit  punancoeswvtii mexanuszm SBnsercsa 0ojiee JTOSIbHBIM M HOCHUT
pEeKOMEHIaTelIbHbIN xapakTep. OH HE 3arparuBaeT OPSIMO HHTEPECHI TOCYIapCTBa,
UCIIOJNIb3YETCSl /IS OpraHU3alluyd BHYTPUXO3IMCTBEHHBIX (DMHAHCOBBIX OTHOIIICHUM Ha
OpeanpusaTusX. B ycloBusX peadu3zalud JaHHOTO (PUHAHCOBOrO MEXaHM3Ma
IPEANPUITHS CaMOCTOATEILHO pa3padaThiBalOT (OPMBI, BUJIBI JACHEKHBIX (DOHJIOB,
HAIpPABICHUS WX HMCIIOJBb30BAHHSA, A  TOCYJAapCTBO  YCTAHABIMWBACT  JIMIIb
OO0IIUM TTOPSIIOK HCIOJIb30BaHUS (PMHAHCOBBIX pECYpPCOB, OCTAKOIIMNXCS
Ha NPEANPUATHH TTOCIIEC YIUIaThl HAJIOTOB U JPYTUX 00s3aTeNIbHBIX TIaTEkKEH.



f1inonunTEX

Knaccudpmkaumm dpruHaHCOBOM NOAUMTUKU rOCYyAapCTBa

PaznuunHbie TUIIBI (DMHAHCOBOM, MOTUTUKHA (DOPMHUPOBAJIUCH IO/
BIIUSTHUEM SKOHOMHYECKHUX, COIMATIbHBIX U MOJUTHYCCKUX (PaKTOPOB, a TAKKE IO/
BJIMSTHUEM T'OCIOJICTBYIOIIMX TEOPETUYCCKUX KOHIICITITUM.

MDuHAHCOBAS NMOJIHTHKA

P N~

Knaccuueckas

Perynupyrowmas

[1nanoBo-

AUPEKTHBHAA

'

Hanoroso-0waxerHas

CEE— roCy1apCTBEHHbIE
pPacxobl
— HAJIOr000JI0KEHHE

28.09.2017

’

JeHeKHO-KpeauTHas

OnepaLMy Ha OTKPBITOM PbIHKE

1

yCTaHOBJIEHHE HOPM
pe3epBHPOBaHUS

I

M3MEHEHHE YYETHOM
CTaBKH




finonuTEX 3Hauyenue (UHAHCOBO MOJTUTHKH roOCyIapcTBa

* CTUMYJIUPYET POCT MPOU3BOACTBA, PALMOHAIBHOE PA3MEILICHUE
IIPOU3BOJIMTEIBHBIX CHJI IO TEPPUTOPHUHN CTPAHBI;

* [IOBBIIIAET 3AUHTEPECOBAHHOCTh PETMOHOB B PA3BUTHUU
X035IUCTBA, UCMOJIb30BAHUUA MECTHBIX PECYPCOB;

* CIIOCOOCTBYET YKPEIUICHUIO U PA3BUTHIO SKOHOMHUYECKHX CBSI3CH
CO BCEMH CTpaHAMH MUPA;

* IPUBOJUT K MOBBILIEHUIO MAaTEPUATIBHOTO U KYJIBTYPHOTO YPOBHS
HaCeJICHUS

28.09.2017



(IiNONUTEX 3akarYeHne

Benenue rpaMoTHOM (PMHAHCOBOM IMOJMUTHUKHA HUIPACT KOJIOCCAJIbHYIO POJIb B
KW3HU oOIllecTBa M TrocyaapcTBa. JlaHHas monuTUKa TpeOyeT AeTalbHOU
npopabOTKHA ISl KaKJIOW CTpaHbl B OTIEJIBHOCTA C YYETOM MHOXKECTBA
(akTOpOB : THUMA DKOHOMHUYECKOM CHCTEMBI CTpaHbl, €€ HSKOHOMHYECKOE
pa3BUTHE, ONbITa NPEAbIAYIIUX JIET, HalMOHAJIbHbIE W TeorpapuueckKue
OCOOCHHOCTH TOCYyJapCTBa, e (PUHAHCOBOM MOJMTUKH W METOJBI HX
JIOCTUKCHUS.

Peanuzanus (MHAHCOBOM MOJUTUKH TaKXe JOJKHA MpeaycMaTpuBaTh POCT
(DMHAHCOBBIX PECYpPCOB, HAXOMSIIUXCA B  PACHOPSIKEHUHM  CYOBEKTOB
X03SIMCTBOBaHHUS, CIIOCOOCTBOBATh CO3/IaHUIO MPOYHOM (PUMHAHCOBOW OCHOBBI
NEATCILHOCTA OpPraHOB BJACTH JUIS peadu3aluu  3aaad W (QyHKIUH,
BO3JIO’KEHHBIX Ha TOCYJIapCTBO, 00€CIIeUrMBaTh CTaOMJIBHOCTh OOIIECTBEHHOIO
IIPOU3BOJICTBA C LEJIBI0 YAYUYIIEHUS SJKOHOMUYECKOTO MOJIOKEHUS TOCYAapCTBa
U COIMAJILHOM 3aIlUTHl HAaCEJICHUS.

131
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