MupoBbie SJKOHOMUYECKHUE
IIpo0OJIEMBI U HAyYHO-
TEXHUYECKHUU IIPOTPeECC

World business.
In one place,

We live in FINANCIAL TIMES




Tema 5. THNIbI S KOHOMHNUYECKHUX CUCTEM U
POJIb TrocyJapcTBa B MUPOBOH 3 KOHOMMUKE

Ill1aH 3aHAaATHUA:

« T'ocyzapcTBO KaK CyObEKT MUPOBOTO X035 CTBa

* I'ocymapcTBeHHasA 9KOHOMUYECKAA [TOJIUTUKA: 111U U
OCHOBHbIE HAITPaBJIEeHHUSA

* THUNIBI 5KOHOMHUYECKHX CUCTEM U STAIThI MX CTAHOBJIEHHS

« CoBpeMeHHbIe SKOHOMHUYECKHE CUCTEMBI B MUPE

» Tpanchopmanus TPagUIIMOHHBIX SKOHOMHUUYECKHUX CHCTEM




Mo0Ouin3yeMble TOCyapCTBOM CPEJICTBA ITI03BOJISIIOT 00ECIIEUNBATh NOATOTOBKY pabouen
CHJIBI.

OTBEeTCTBEHHOCTD 3a COIINaJIbHOE obOecrieueHnEe HaceJIeHu .

['ocynapcTBO caMo 1o cebe — aKTUBHBIN YYaCTHUK XO3AHMCTBEHHOU JIEATEILHOCTH, OHO CO3/A€ET
CIIPOC.

['ocyzmapcTBO OCYIIECTBIIAET KAaIIUTAIOBIOKEHHU S

['ocynmapcTBeHHbBIE KPEAUTHI U CYOCUAUN — BO3JeHCTBHE HA MHBECTUIIMOHHOM IIPOIIeCC U
IIOTpe0JIeHe YaCTHOTO CEKTOPA.

['ocynapcTBO — KpyITHBINM paboTogaTe b

['ocymapcTBO 3aHUMAETCSI HEIIOCPEACTBEHHO PEAIIPUHUMATEIBCKON AesATETbHOCTHIO



I'ocymapcrBeHHadA 9 KOHOMHAYECKAA IMOJIUTUKA

2eHepanbHaa AUHUSA Oellicmeutl U COBOKYNHOCMb Mep, NPOBOOUMDbBIX
npasumeabcmeom om auua 2ocydapcemaea 6 ob.aacmu npou3eoocmsa,
pacnpeodeaeHus, obmeHa, nompeb.aeHu, HAKONAeHUS, dKcnopma,
UMNOPMA 3KOHOMUYECKO20 NPooyKma 8 cmpaxe.



Buibl rocyZiapCTBEHHOM 95KOHOMUYECKOU TMOJIUTUKU

* MHCTUTYIIHOHAJIBbHYIO,

* CTPYKTYpPHYIO,

* HHBCCTHIINMOHHYIO,

* TE€HEKHO-KPEJIUTHYIO,

COIUAJIBHYIO,
BHEIITHEIKOHOMUYECKYIO,
HAYYHO-TEXHUYECKYIO,
HaJIOTOBYIO,

OIO/ZKETHYIO MMOJIUTUKY.



[{esm rocyJapCTBEHHOM MOJUTUKHU PETYJIUPOBAHUA
SKOHOMUKHU:

YCTOMYHBBIN POCT HAITMOHAIBHOT'O IPOU3BOICTBA;

noaaep:kanue 3(p@PEKTUBHOTO pa3Mepa 3aHATOCTH;
CTAOMJIN3AIIUIO0 YPOBHS 1I€H;

obecIlieueHrie BHEIITHETOPIrOBOI'O OajiaHca;
obecIrieueHye COIaJabHON CIIPABEIJINBOCTH.



peryJiupoBaHUe Kanumano8a0M4CceHUl ;
peryJmpoBaHUe cObima;
PETYJINPOBAaHUE PblHKA pabouell CUbL;
CTUMYJIIPOBaHUE

HaygyHo-1ccenoBaTeIbCKYe U OIBITHO-KOHCTPYKTOPCKHE PaOOThI

boJiee ToueyHbie GOPMBI TOCPETYJIUPOBAHUA:
CHCTEMA SKOHOMHYECKOTO [IPOrPaMMHUPOBaHUA,
peryJInpoBaHUE MEJIKOTO U CpeIHEro OM3Heca,
pEryJIMPOBaHME CEJIbCKOX03AMCTBEHHOTO IIPOU3BO/ICTBA.



— CHCTEMAa THUIIOBBIX Mep 3aKOHOaTEeIbHOT0, UCIIOJTHUTEJIHbHOTO U
KOHTPOJIUPYIOIIETO XapaKTepa, OCYIeCTBIAEMbIX IIPABOMOYHbBIMHA
TrOCY/IJapCTBEHHBIMMU YUPEKIEHUAMU B IIeJIAX IOAePKaHMA
BHEIIITHESKOHOMHNYECKOTO PaBHOBECH A, CTUMYJINPOBAHUSA
IIPOTPECCUBHBIX CABUI'OB B CTPYKTYPE 3KCIOPTA U UMIIOPTA,
IIOOIIPEHMSA IPUTOKA MHOCTPAHHOT'O KaIlUTAaJIa.

BHenHetTopropasi noautuka (BTII) —



THUNIBI DRKOHOMMUYECKHUX CUCTEM
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THUIIBI DKOHOMMNUYECKUX CUCTEM
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nnaKamm W PLINOMMBLIC
MCXANMIMLI)
— —




TpagunnmuoHHaa 9dKOHOMHUYECKAaaA CUCTEMA:
XapaKTepUCTUKHU

pruuouuaﬂ JKOHOMUYEeCKana CuUcTtemMa

Ns4al

OcHoOBaHa Ha HATyPaJIbHOM X03AUCTBE S %. T
Tpagunuuy, nepegaroliuecs U3 IOKOJIEHUA B = |

IIOKOJIEHHE, OIIPEJIEJISAIOT, KAKHE TOBAPHI U YCIYTH N
KakK 1 JIJI1 KOro IIPONU3BOAUTD |4

ITpoayKThI IPOU3BOASTCS JIJIsI COOCTBEHHOTIO
IoTpebIeHUS

PazneneHue Tpyaa OCyIIeCTBISAETCA 110 MOy U
BO3PAaCTy

OOMeH ocyIllecTBIIAeTCA B HaTypaJabHOU hopMe
OTcrajiad TeXHOJIOTHUA [IPOXU3BO/ICTBA
IIpeobsialanye pygyHOro Tpyza

KoHcepBaTu3M U HENPUATHE HOBOBBEJIEHUM




KOMaH,Z[HaH IJIKOHOMHNYUYCCKAA CUCTCMA: XaAPAKTCPHUCTHURHA

® OO61mecTBeHHasi COOCTBEHHOCTDb Ha CpeCTBa
IIPOU3BO/ICTBA

® DKOHOMHUYECKHUE pellleHUs IPUHUMAIOT B
OCHOBHOM IMPEJICTABUTEH rOCY/IapCTBEHHOU
BJIACTU

® llenTpanun3oBaHHOE IUIAHUPOBAHUE

® OrtcyTcTBHE Y MPOU3BOAUTEIEN CBOOOIbI BHIOOPA
® Omara mo Tpyay, a He 110 pe3yJjbTaTaM Tpyaa

® Crporas uepapxus ylpaBieHUA




PhIHOYHAA 9KOHOMHUYECKAA CUCTEMA: XapaKTEPUCTUKU

® PrIHOYHBIE MEXAHNU3MBbI PETYJINPOBAHUS

® YacTtHast coOCTBEHHOCTh Ha CPeICTBa
IIPOM3BO/ICTBA

® NMcrosp30BaHUE CUCTEMBI PBIHKA U II€H B
OpraHnsannuun KOMMep‘IeCKOf/i AEATEJIbHOCTHU

® DKOHOMUUECKHE CYyOBEKTHI OCYIIECTBISIOT
IEeATEIbHOCTh B COOTBETCTBUU CO CBOMMHU
JINYHBIMU SKOHOMHUYECKUMH UHTEPECAMU

® CBobOogHAsA KOHKYPEHIIUA
©® MuHUMAaJIbHOE BIMSHHUE TOCYZlapCTBa




PhriHOUHAaAa 3 KOHOMHNUECKasa CUCTeMa: KPpHUTHKA
RAalINTA/JIN3Ma
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OagHOBpEMEHHOE COYETaHUE YACTHOIO U
rOCYJapCTBEHHOI'O CEKTOPOB SKOHOMUKH,
PBIHKA U TOCYyZIapCTBEHHOI'O PETyJINPOBAHUS,

IIpou3BOACTBOM 3aHUMAETCA U
rOCyZIapCTBEHHBIM, U YAaCTHBIM CEKTOPA

HenocraTku pplHOYHOHU SKOHOMUKH
CIJIQXKHUBAIOTCS TOCY1apCTBEHHBIM
peryJinpoBaHueM

IlepepacnpeneneHne 10X0I0B TOCYyJapCTBOM
(cucTemMa COIMaIbHOM MOAJEPIKKH )

PeryaupoBaHue JIeHEKHO-KPEAUTHON CUCTEMBI




JKOHOMUNUYECKHE CUCTEMbI HA IIPUMeEpPEe COBPEMEHHBbIX
rOCyAapcCTB

IIpu TakoOM HIKPOKOM Pa3HOOOpa3uu
PA3IUYHBIX TUMOB... CYIIECTBYET JIU
UaeajibHasg PKOHOMUUeCcKas cucreMa’?




JKOHOMUNYECKHE CUCTEMbI HA IPUMeEPE COBPEMEHHBbIX
roCyapcCrB

K KaKOMY K€ THUILY OTHOCATCS
IKOHOMHUKHU OOJIBIIINHCTBA

COBPEMEHHBbIX Pa3BUTHIX CTPaAH?




ba30Bble XapakKTEepUCTUKH AHIJIOCAKCOHCKOM U
KOHTHHEHTAJHbHOH CHCTEM

YeTbipe AOMUHMUPYIOLWUX TUMNA «3anafHbiX>» cOLMaNIbHO-
3KOHOMMUYECKUX Mmoaenien no DCNUHr-AHAEepCoHY:

AHrno- Hopaunueckyio: KoHTUHeHTanbHyro: CpeanseMHOM
CaKCOHCKasn: OPCKYIO:
1.CLUA, 1. lLBeyus, 1. ABcTpus, 1. Npeuwms,
2.BenukobputaH 2. HopBerwus, 2. benbrug, 2. Ntanus.
ns. 3. OnHnaHauns. 3. N'epMaHus.

Knaccudpumkauma Anbbepa:

CUCTEMY <« PENHCKOro nu6epanbHas aHrio-
KanutasusMma>» CaKCOHCKasi Mmofesb

LleHHOCTHbIEe pa3nuuua no H.B. CynaH:

Shareholder value Stakeholder value




IIpumep I'epmanumn

® C1945r. — Cucrema conMaJIbHOTO PHIHOYHOI'O X035 IHCTBA
(JIrogBur dpxapza, Koupaa AneHayap)

©® NB! ®dunancoBas cuctema 'epmaHun «OaHKOIEHTPUUHAS»,
3apoauacs ele B XIX Beke.

® Peasmsanus IPUHITUIIOB «BCEOOIEr0 6JIar0OCOCTOSAHUA »
u cucreMbl « Deutschland AG»

® IlocrenenHas TpaHchopMaus MO AaBJIeHUEM IJ100aIn3aumn



IIpumep I'epmanun

i ngen
Kapitalverflechtungen in Deutschland 2000 ilfjalgletﬂ:\éill"fll::ztgo‘?g

Kapitalbeteiligungen
Kapitalbeteiligungen Finanz - Finanz
» Finanz — Finanz Industrie - Industrie

rimn:ifl;d'::::h Finanz - Industrie

Hcerounuk: Max Planke Institute







