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«... TaApMOHUS OyPKya3HbIX IIPONU3BO/ICTBEHHBIX
OTHOIIIEHUU KOHYaeTcs y Kopu nosiHennen
AVCTapMOHHEN STUX OTHOILIEHUU TaM, IJe€ OHU
BBLICTYIIAIOT Ha HanboJjiee rpaHANO3HOM apeHe,
Ha MHPOBOM PbIHKE, JOCTUTHYB HanboJiee
IPaHAWO3HOIO PA3BUTUS B KAUECTBE OTHOIIEHUU
IIPOU3BOAANINX HATMU. .... KSpu He IMOHSLI TOTO,
YTO 3TH JUCTapMOHUH MUPOBOTrO PhIHKA
ABJIIOTCS JIUIIb ITOCJIEHUM aJIeKBAaTHBIM
BBIPAKEHHEM TeX JUCTapMOHUN, KOTOPhIE
puKCUpyIOTCS, KaKk abCTpakTHbIE OTHOIIEHUS, B
AKOHOMUYECKUX KATETOPUAX U KOTOPbIE B CBOEM
Radhika Desai MHUHUMaJILHOM MacIITade 061aJaroT TeM WU
MHBIM JIOKQJIbHBIM CYyILIECTBOBAHHEM ».
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Mapkc K. bacrua u Kapu
(Marx, Grundisse)



Kpusucel KanutajirvsMa: UCTOUYHUKU U POPMBI

Table 8.1  Crises by source and form

Source Production  Realization Money Finance Political Geopolitical
Form
Intra<class ~ Tendency of  Disproportion Deflation Credit crunch/  Fiscal crisis Uneven vs
the rate of speculative capitalist
profit to fall bubbles combined
(TRPF) development
Inter<class  Profit squeeze  Overproduction/  Inflation Mortgage crisis Legitimation ¢risis ~ Uneven vs
underconsumption popular
or socialist
combined

development




M 3/IUIIKY 13 HE IOCeJIEHYECKUX KOJIOHUH
JKCIIOPT KalliTajIa B II0CeJIeHUYeCKUe KOJIOHUU




«JI:;xkoH Meunapy I1anriocce: nHAUNCKAA BaaOTA U (PUHAHCHI B
MMIIEPCKOM KOHTEKCTE»

Panuka /lecau Morrpuzx ObLT He TOJIBKO IIpaB, UTo «counHeHus Keiinca 00
% | Muauu oTpaXaiy TO, YTO MOXKHO ObLIIO ObI HA3BATh
Ot rome .E;E_‘. npeacraBaeHueM MHANNCKOTO KOJIOHUAJIBHON aIMUHUCTPAIIUH

temmas o mupe» (Morrpumk, Moggridge 1992, p. 203), HO HauncKOe
610p0 B 3TH rofibl OBLIIO EHTPAJTbHOM YaCThIO TOTO, UTO
BIIOCJIEZICTBUM OYy/IeT Ha3bIBaThCsA CBA3bI0 CUTH-baHku-

TNEOG:::::; :g;?ﬂ: KaznauerictBo (Maram, Ingham. 1984). ITockoJibKy, yauThIBast
H
245 CENTURY IIEHTPAJIbHOE 10J1I0KeHne VHIUN B IpUMeHEHHUH 30JI0TOTO

ctangapra, Muauiickoe 610po OBLIO ero MalllMHHBIM
OTZleJIEHHEM, T/le TOILIMBO AOMAIIIHUX COOPOB Bpalliajio B
OoJIbIIINE KpeAUTHBIE Kosleca, a KeliHC ObLI IIpOTeXKe TaKUX
KJIIOUEeBBIX co3jaTesiel , kak Jlationen A6paxamc, B ICF on
IIPOCTO MU3JIOKUJI UX IIOHUMAaHMNEe PaOOTHI ¢ 30J10ThIM
CTaHJApTOM, yIIpaBjaeHuA (pUHAHCAMHU 1 SKOHOMH Ha 30JI0TE, 1
RIPR ASPRSIN  GEOHY TaY BHEC HEe3HAYNUTE/IbHBIE IIPEIJIOKEHHA, KAK €r0 MOXKHO
YIAYYIIUTh, YTOOBI OHO JIyUIlle CIIYKUJIO TEM Ke LeisaM. XOTsI B
ero siCHoM 1 "HGOPMaTUBHOM CHHTe3€ OblLIa
HHTe/UIeKTyaJIbHas 3acayra, 3TUM OH U OTPAaHUYHBAETCH.
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OpuruHasibel npeajioxkenus KeriHca mo bperron-Byacy
Keynes’ Original Bretton Woods Proposals

Capital

Adjustment Controls

| o)
imbalances




IFS: oTTOK Kanuraaa 1960-2012 IT.
Hcrounuk: MBO
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CokpallleHre TPaHCITPAHUYHBIX IIOTOKOB KAaIIUTAaJIa

Hcrounuk: McKinsey Global Institute, ‘A Decade After the Global Financial Crisis: What has (and
hasn’t) Changed’, Briefing Note, September 2018.

xhabset E1
Global cross-border capital flows have declined 65 percent since the 2007 peak

Hmobal cross-border capital flows
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1 Gross Capital Inflows, INCiuding Toresgn direct nvesiment (FDI), 02Dt secuntes, egquity, and lending and ofher Invesimeant.

SOURCE. Imemationa Monetary Fund (INF) Balance of Payments. Mckinsey Gooal Instiute analysis

Worid Trade Organcaton, Report on G20 trade measwes, June 21, 2016

The analyss n thes report is based on many sources of data, but several pamary ones stand outl: gross
cross-border capital infliows and outfiows and net capaal lows Fom national balance of payments; the stock
of forssgn iNvestment assets and iabities of countries, aiso from national balance of payments: and the stock
of banks" forssgn claims from the Bank for ntemationsal Settlements (BIS). Balance of payments data come
from the imemational Monatary Fund (IMF). For more datail on data definitions and sources, see Box 1 n
Chapter 1



EBpoI1ierickrue MHBECTUIIUU B
«TOKCUYHBIE IleHHble Oymaru» CIIIA

Wcrounuk: Borio, plapdio and Piti Disyatat. 2011. “(}l_obal Imab_lglnces gln_d_ the Financial Crisis: Link

Graph S
Gross Capital flows' as a percentage of World GDP
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' Gross flows equals sum Of INTIows and OWMOWS Of direct, portiio and other Investments. - Australla, Canada, Denmark, the
euro area, Japan, New Zealand, Sweden, the United Kingdom and the United States. ° Aigera, Angola, Azerbaljan, Banhrain,
Democratic Repuwdliic of Congo, Ecuador, Equatorial Guinea, Gabon, Iran, Kazaknstan, Kuwait, Ubya, Nigena, Norway, Oman, Qatar,
Russia, Saudl Arabia, Sudan, Syran Aradic Republic, Trinidad and Tobago, the United Arad Emirates, Venszuela and
Yemen. * China, Chinese Talpel, Indla, Indonesia, Korea, Maaysia, the Philppines, Singapore, Thaland and the 20 smaller Aslan
countries. * Suigana, the Czech Repubiic, Estonia, Hungary, Latvia, Lithuania, Poland, Romania, Siovakia and Slovenia.

Sources: IMF, authors' calcuations.



Dollar No More

Countries and international groups thhat have switched from US dollar to national currencies in trade

—Countries and groups that have abandoned US dollar

in bilateral trade

in bilateral trade

LSStV AR ST Trade turnover, year

Countries and groups planning to abandon US dollar
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Me:xkayHapoaHble (prMHAHCOBbIE CHUCTEMBI:
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KpaTKOCpOYHBIN KaIlluTal
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