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Bonpocer:

* 1. CywHOCTb U BUABI UHPNALUUW.

+ 2. KeHCUaHCKa Teopus
MHPNAUMNOHHBIX (PAKTOPOB.

» 3. OcHOBHbIE COUUASTbHO-
3KOHOMUYECKUe NocneacTsus
BLICOKOU UHMDNALUU.
AHTUUHPNALUUOHHAS NONTUTUKA U ee
BUABL.




1. CymHOCTh ¥ BHAbI HH(ISIIHUH.

JKOHOMMYecKas HeCTabUNbHOCTb conpoBoXaaeTcs
UHPNALMOHHBLIMK npoueccamn. UHdnAUumMAa BO3HUKNA elle
B XY1 cT., HO Tonbko n3 XX cT.. npModpena nocTosAHHbLIU
XapakTtep, KakKk obecueHeHWe pgeHer B pe3ynbraTe
HapyLeHNs 3aKOHOB AEeHEeXHOro oopalleHnsa n nosiBrieHns
Macchbl AeHer, He o6ecnevyeHHbIX TOBapaMMu.

UHdbnauma Bcerga conpoBOXOAaeTcA pPoOCcToOM obduero
YPOBHA UEH, CHWXEeHMeM nraTexecrnocobHoro crnpoca u
XXU3HEHHOro YPOBHSA HacesieHus.

UHpnsuussi — 3TO0 couunaribHO-3KOHOMUYECKOoe SBrieHue,
KOTOpOE XapaKTepn3yeT COOTHOLUEeHUe Mexay Korin4ecTtBoM
OyMaXHbIX AOeHer, o6beMOM BbipabOTaHHLIX TOBapoOB W
yCnyr u Temnamm pocta ypoOBHS LiEH.




NHIdgnu0 KI1accupuuupyror:

[To BO3MOXHOCTUKONMNYECTBEHHOU OLIeHKM

MHPNAUUIO OenAT Ha:

OmkpbImyro — 803HUKaOM 3a c4em pocma UeH Ha
nompebumernibcKkue moesapbil U nrompebumernibckue

pecypchbl.
CKpbIimyro — ABNSIETCA CrneacTBMEM TOBapHOro aedvuura u
CONpPOBOXAaeTCsA CTPEeMIIeHUEeM rocyaapcTBa yaepxaTb
LeHbl Ha TOM Xe YPOBHEe; B TaKOU CUTyaLuuu nponcxoauT
nepeTeKkaHme TOBapoOB U3 KOHTPONMUPYeMOU rocyaapcTtBoMm
cepbl oOpalweHna Ha TeHeBble «4epPHbIe PbIHKWUY, rae
LeHbl npoaomkaroT pactu. CneacrteBvemM CKpbITOU
uHdnAUMN aBnaetTca obpasoBaHue aeduunTa.




110 kpuTepuio ror0BOro TeEMIa U3MeHEeHHUH
0011Iero YPOBHS IeH BBIACJAAT TAKHE BUABI
OTKPBLITOW UHPJIALUAM:

— YMepeHHYy -0 <11 <10 %
— Tlanonupyrowyro — 20%< 1 < 200%
— TvinepuHdnaumio — 300%< 1T < =

[10 BO3BMOXHOCTU NPOrHO3npoBaHUA

paccmaTpuBaloT:

OxudaemMyro UHDIAUUK - NpeacKasyeMblin
ypOBeHb UHMDNALUUM B NPOrHo3npyemo nepuose B
pe3ynbraTte AencTBuUA (pakToOpoB TeKyLlero
nepuoaa.

HeoxxudaHHYO UHRAUUO — pe3KUn
HeOXUAAHHbIN CKa4yeK UeH, YTO HeraTUBHO
BINIUSIET Ha CUCTEMY AEeHeXHOoro obpalleHus.




I11o nmponmopuuy U3MEeHHUS eH HHQIAINIO TeJaAT
Ha:

CbasiaHcupogaHHYH — NPU KOTOPOMU LeHbl Ha ToBapbl Apyr
OTHOCUTEJIbHO ApYyra HeU3MeHHble.

HecbanaHcupo8aHHYHO - UeHbl W3MeHAKTCA Apyr
OTHOCUTEJIbHO ApYyra B pa3HbIX NPONopLUAX.

Mo npninHam BO3HUKHOBEHUA PaA3NTNYHaAlOT.
UHnsuuro cnpoca - BO3HUKaAeT No NMpUYnHe NpeBbILeHUs

cnpoca Hag npeasioXXeHueMm.

UHnpnssuuro  u3depikek  (NpeodsioxeHus)) - ABAAETCA
pe3ynbTaToM yBerIM4eHUA pacxonoB NPou3BOACTBaA.




" EEN————

UHpnauua cnpoca UHpnauua uspepxexk (npeanoxerHus)

@ Q

O0bsicHeHUEe K rpauKy:
— cABUT TpaduKa crpoca BBEPX IlosicHenne Kk rpauky:
BBI3OBET I/IH(I)JIHI_[I/IOHHOC — YBCIIMYCHHUC IMNPCHIOKCHUA C S a0 S1

HiI[BI/IHIeHHH IICH 10 YPOBHA P2. IMPUBOAUT K YBCIIMYCHUIO LICH 1O YPOBHA P2



2. KenHCcnaHcka Teopusi MHMAALUMNOHHDIX
cbaKTOpOB.

Cpeau MaKpO3KOHOMMUCTOB He CyllecTByeT
eAVNHCTBEHHOW MbIC/U OTHOCUTESNIbHO
MHMOIALMNOHHbIX (daKTOpOB. CTOPOHHUKMN
KeMHCMaHCKOU Teopun paccMaTpumBaloT 3STOT
BONpoC B d@opmMmate uHPNAumm cnpoca. OHWU
BbIXOOAT M3 TOro, 4Yto B YC/IOBUAX HENoJ/IHOMU
3aHATOCTU NMHONAUNA, KaK npasuno,
OTCYTCTBYIOLLAA, NOCKOJIbKY npu AaHHbIX
YC/IOBUAX  POCT  COBOKYMHOro Cnpoca He
Bbi3blBAa€T POCT LEH, a BOMJiowaeTrcsa JiUWb B
yBenmdyeHme ob6beMoB nponssBoacTea. B ycnosusax
NOJZTHOWU 3aHATOCTMH, Koraa SKOHOMMUKaA
npon3BoaAnUT noTeHuuanbHbln BBI1, yBenuuyeHwue
COBOKYMHOMO Crnpoca 3Ha4yuT BO3HUKHOBEHUS
M36bITOYHOro  CMpoca, KOTOpblIM  Bbl3blBaeT
MHMIALUMIO crnpoca.



(umKknuueckoro).
e Onupasicb Ha NO3NLUNID KEUMHCMAHLIEB, YPOBEHb LEH
B DKOHOMMKE MOXXHO onpeaennTb Tak:

AD
p—Y
Y

p

rae P — yposeHb ueH B ekoHOMUKe; YAD — COBOKYMHLIW Cnpoc;
Yp — noteHumanbHei BBTT.

Ecnv npu nonHou 3aHATOCTU B 3KOHOMUKe HabnroaaeTcs pasHoBecue
(YAD = Yp), TO UuUeHbI cTabunbHeI U notomy P = 10. Ho ecnu
COBOKYMHbIW CNpOC MnpeBbIWaeT noTeHuuanbHbiv BBTT, TO BO3HUKaeT
M3BLITOYHLIN CMNPOC, TO eCTb paBHOBeCUe B IKOHOMUKe Hapyllaertcs.
Ona ycTpaHeHWs HepaBHOBecua UeHbI A0JkHbI BbIpacTu (P > 1,0).
CneposatenibHO, COTNACHO  KEUHCUAHCKOW  Teopuu  MPUYUHOMU
UHPNAUUUN  aBNAeTCS  U3BBLITOUHBIM  COBOKYMHbIM  cnpoc  (unum
M36bITOYHbIE COBOKYMHbIE pacxoAbl), KOTOPLIA BO3HUKAET B YCJTIOBUAX
MOSTHOM 3QHATOCTU U OTCYTCTBUA 6e3paboTmLbl (LMKNUYECKOoro).



3. OcHOBHbIe counanbHO-3KOHOMUYECKune

nocnencTBvs BUCOKOU MHNALUMN.
AHTUUHDNALMOHHAA NONINTUKA U ee BUADI.

OcHOEGHbIe couuasibHO-3KOHOMUYecKuUe
nocneacTBus BbICOKOW UHNALNN:

1.CHMXeHMe peanbHbIX 4OX0A0B HaceneHus. OHo
BO3HUKAET Npu yCrioBUSX, Korga Temn pocrta
HOMWHaNbHbIX OOXOA0B N0oAeN HUXe TeMmna
UHNALNN.

2.06ecueHunBaHue cbmHaHcoBbIX akTUBOB. Mo
BO34eNCcTBMEeM UH(pNALUN YMEeHbLUaeTCAa peanbHas
CTOMMOCTb (PMHAHCOBbLIX aKTUBOB C (PUKCUpPOBaAHHON
CTOMMOCTLIO (COeperaTernbHble cyeTa, oonurauum m
TOMy nofoobHoe). O6bLIYHO No4YTH BCe PMHAHCOBbIE
aKTUBbI NPUHOCAT faoxoAa B cpopme npoueHTa. Ho ecnu
TemMn MHPNALUU NPeBbLILLAET NPOLEHTHYIO CTaBKYy, TO
X peasibHad CTOUMOCTb YMEHbLUaeTCsl.




3.HapyuweHne OTHOLWEHUN MeXxay ccyaonartensamuv u
3 wmkamu. OT MHNAUMN BbINTPbLIBAIOT 3aeMLLNKK
cpe.qCTB (aedbutopbl), a npourpbIBalOT ccyaopartenu
(KpeanTopbl). ATO NnpeaonpenerieHo TemM, B YCNOBUAX
MHpNAUMKM 3aeMWUMK noriyvyaeT AOeHbrn 3a OAOHOWU
nokKynatenbHOM CNOCOOHOCTLIO, a BO3BpaLiaeT — 3a
Gonee HNU3KOM.

4.CHUWXEeHMe MOTMBaUMW K UHBeCcTUpoBaHuiwo. B
YCNOBUAX HeCcTabunbHOM WHMNALUMKM, KOTOpasa He
nopgaaeTcss MNPOrHO3UpPoOBaHUIO, Yy nNpeanpuaTUn
CHMXaeTcs MOTUBALMA K UHBECTUPOBAHMIO.

o.llepepacnpeneneHne O0X0A0B MeXAY YacCTHbIM
CEKTOPOM U rocynapcTBOM.




TUMHPNALMOHHAA MNOJSINTUKA - ato cuctema

ueren wu cpeaActB BJIMAHNA Ha MAKPO3KOHOMU4YEeCKYIO
C dumMro C uUesfibio AO0OCTUXeHUAaA CooTBeTCTBUA Mexay
TemMnamm pocCTa AEHEeXHOU MaccCbl U TeMnamm POCTa onar.

Ectb ABe cTpatermm npoTuBoOCTOAHUA.
addlTUBHAA U dKTUBHAA NMOJIUTUKA.

ApanTuBHas nonuvTuKa npuemriemMa npu ycrioBum,
yTo Temn uHdpNAuMM He npesBbiwaeT 20-30% 3a rogp.
Cpedcmea es1usiHUsi adanmueHoU MNoJIUMUKU:

- NocTeneHHoOe orpaHunyeHue OeHEeXHoro
npeanoXeHus;

- UHaekcaunsa AeHeXHbIX 4O0XOAO0B;
- CtTabunnunsauma MHPNALMOHHbIX OXUAaHUN U Aap.




7 A.w'weHaﬂ nosiumuka npepycmaTtpuBaeTt

[
L]

pedkoe coKpalleHue npeanoXxXeHus OeHer.
[IpumMeHsiem makue 2pynnbi Meponpusmuu:

1. [IpsiMbie _MOHemapHbIe _Meponpusmus
(KOHTpONb 3a AEeHeXHou amMuccuen,
OCYyLUeCTBNIeHUEe TeKywlero KOHTponsa 3a
KOrin4yecTBOM AeHer HO Ap.)

0 2. Meponpusimusi, HanpaeJsieHHble [pomue

uHnauuu cripoca (pocT Hasoros,

ctabunusauuro BanOTHOrO Kypca,
COKpaLlueHua orogxetHoro aedpuuyuTta)

3. Meponpusimusi, HanpaeJsieHHbIe Ha 60pbL6Yy
C_UHnauueu npednoxeHuss (orpaHN4YeHue

MOHOMOSIU3MA, CHWXEHUA HanoroB, Ha
On3Hec 1 U3 rpaxagaH u gp.)



