00.00.2016 roga

HasBaHue
npeseHTauunm

JlononHuUTenbHO
onucaHue

My6nnyHoe akunoHepHoe
0o0L1EecTBo
HOBOJMUMNELKUIA
METATNYPIUMYECKUN
KOMBUHAT

Poccus, 398040

r. lluneuk, nn. Metannypros,
2

dakc:

Email:

[oknag4uk:

damMmnnma MM OTYECTBO,
[ omXHOCTb,

Ten.




OrnasrnexHue npeseHTaymnm
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3aronoBoK: crnaung co cnukepamm

BIAOUWMUP MUXAUN BAYECJIAB
MBAHOB HUKOJIAEB PEONOPOB

UneHn CoBeTa Buue-npeangeHT no Ctapmn meHexep
ANPEKTOPOB npogaxam No ynpasreHnto



3arorioBoK: criamf ¢ pa3HbiMn BUOaAMU
roragpmkoB

HassaHue AvarpaMmmel HasBaHue Avnarpammbol
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3arornoBoK: cnang ¢ akueHTHbIM
naparpadgom

B npowweawem rogy MmpoBasi 3KOHOMMKa NPOAOMKMNNa BOCCTAHOBMNEHME.
Pe3ynbraTtom cTano yBenuyeHue cnpoca 1 pocT LEH Ha CbipbeBbIe PECYPChI, YTO
MOCNY>XM0 OCHOBHbLIM (DaKTOPOM YBENNYEHUS LIeH Ha CTanbHY NPOAYKLMIO.
OCHOBHbIM MCTOYHMKOM pOCTa Crpoca Ha CTalb OCTaloTCsi pa3BMBatOLLMECS PbIHKM




3arornoBoK: crnang c 3 KofmoHKaMu TekcTa

B npowealiem rogy
MUpoBasd

9KOHOMMKa Npoaormkuna
BOCCTaHOBIEHHUE.
PesynbraTtom ctano
yBernunyeHue cnpoca un poct
LleH Ha CblpbeBbIE
pecypchl,

YTO MOCSTY>XMUJSTO OCHOBHbIM
doakTopOM yBENNYEeHUd
LeH

Ha CTasbHY NPOAYKLMUIO.

OCHOBHbIM UCTOYHNKOM

B npowegluem roay
MUpoBas

9KOHOMMKa npoAormkuna
BOCCTaHOBIEHHKE.
PesynesraTtom ctano
yBenunyeHme cnpoca un poct
LeH Ha CblpbEBbLIE
pecypchl,

YTO MOCITY>KNJT0 OCHOBHbIM
doakTopOoM yBENNYEHUA
LeH

Ha CTasibHY0 NPOAYKLMUIO.

OCHOBHBIM UCTOYHUKOM

B npowealuem roay
MuUpoBagd

9KOHOMMKA NpoaomKuna
BOCCTaHOBIEHNE.
PesynsraTtom cTtarsno
yBernunyeHue cnpoca un pocTt
LLlEeH Ha CblpbeBbIe
pecypchl,

YTO MOCITY>KNJT0 OCHOBHbIM
JoakTOpPOM yBENUYEHNA
LeH

Ha CTasibHY0 NPOAYKLMIO.

OCHOBHBIM UCTOYHUKOM

 pocracnpocaHactans  poctacnpocaacraie  poota cpoca Haorans



3arornoBoOK: crnang c 3 KonoHKamMu
TEKCT + OTO

B npoweawem rogy B npowealwem rogy B npowegLwem rogy
MUpOBast 3KOHOMUKA MUpOBasi SKOHOMUKA MNpOBas 3KOHOMUKA
npogomkuna npogoskuna npoaosrkuna
BOCCTaHOBIEHHUE. BOCCTaHOBIEHHNE. BOCCTaHOBIEHNE.
PesynsraTtom ctano PesynsraTtom ctano PesynbraTtom ctano

yBeJin4eHune cripoca n poCct yBeJIM4EHUE CIrpoca U POCT  yBeNnn4eHune cnpoca n pocTt
LEH Ha CbipbeBblE LeH Ha CblpbEBbIE LEeH Ha CblpbEBblE




3aronoBok: Tabnuua

[ 4/ | % | L 4/ ] % |

Bbipyuka, $ maH. 2 807 2725 -8 -3 2 807 2 725 -8 -3 2 807 2725 2 725
EBITDA, $ mAH. 297 429 +132 +44 297 429 29 +44 297 429 429
EBITDA, % 11% 16% 11% 16% 11% 16% 16%
EBITDA Ha TOHHY, $/T 82 113 +31 +37 82 113 +31 +37 82 113 113
Npoussogcreo ctanm, kT 3945 3940 -5 0 3945 3940 -5 0 3945 3940 3940
MNMpoaarkn, KT 3624 3804 +180 +5 3624 3 804 +180 +5 3624 3 804 3 804
Bbipyuka, $ MAH. 2 807 2725 -8 - 2 807 2 725 -8 2 807 2725 2725
EBITDA, $ mAaH. 297 429 189 +44 297 429 139 +44 297 429 429
EBITDA, % 11% 16% 11% 16% 11% 16% 16%
EBITDA Ha TOHHY, $/T 82 113 63! +37 82 113 311 37 82 113 113

*ACTOYHUK: TEKCT C
onucaHnem
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3arornoBoK: crnang c 2 KonoHKaMu
CMUCOK + 2 rpaduka

® paBHOEe OTHOLWIeHe KO BCeM aKunoHepam;
O paBHOE OTHOLWEeHMne KO BCeEM aKLlMOHepaMm,;

o obecreyeHne npasB akLUMOHEPOB Ha
yyacTue B ynpasneHun KomnaHunen;

e cobniogeHue NpaB TPeTbUX NuL;
O paBHOE OTHOLLEHME KO BCEM aKLIMOHepaM;

CTpyKTypa (Kpyrosaa guarpamma) %

M oka3zaTtens A
M Nokasatens b
Mokasatenb C
M Mokazatens [
MokasaTens E

ey

> paBHOE OTHOLLEHME KO BCEM
aKUMoHepam

*ACTOUHUK: TEKCT C
onncaHmnem
CTpyKkTypa (Kpyrosasa guarpamma) %

M MokaszaTens A
M Moka3aTtensb b
[TokasaTtens C
M MNokasatens [
[Moka3saTensb E

*CTOYHUK: TEKCT C




3arornoBoK: crnang c 2 KonoHKaMu

CMUCOK + 3 rpadouka

® paBHOEe OTHOLWIeHe KO BCeM aKunoHepam;
O paBHOE OTHOLWEeHMne KO BCeEM aKLlMOHepaMm,;

o obecreyeHne npasB akLUMOHEPOB Ha
yyacTue B ynpasneHun KomnaHunen;

e cobniogeHue NpaB TPeTbUX NuL;
O paBHOE OTHOLLEHME KO BCEM aKLIMOHepaM;

> paBHOE OTHOLLEHME KO BCEM
aKUMoHepam

HassaHue guarpammol
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[JomeHHOe NpOU3BOACTBO: CHUXKEHUE

TbIC. T/ Iﬁi’ g o
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» 765 40 == (CSR
CSR2
2010 2011 2012 2013 2014
(uene)
CTpyKTypa (Cronbukosas guarpamma)
%
19% 19% 19%
16%  15% 16%
12%
HAMK MowrazaTens okasateno MMoxkasatenb Mokazatens [okasatens Mokasatens
1 2 8 Mupe 3 4 5

*ACTOYHUK: TEKCT C
onncaHnem



3arornoBoK: crnang c 2 KonoHKaMu

4 rpadouka

Ir0/IOBOK Auarpammbl/ /

e AUHULIbI U3ME

19% 19%

HAMK OuHamuka [AvHamuka
1 2

HassaHue guarpammbl

EanHULbI U3mepeHus
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450
400
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MNokasaTtens OuHamuka

ERTIPEN ~ 2

HITMK
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200
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*CTOYHUK: TEKCT C

AN

[ omeHHOe NPOU3BOACTBO: CHUXKEHUE

y
Thiec T/ronr
TbiC. Ull lelj1

e 63 70
60 M Yronb
5 - 61 61 50 HKﬂ
50 20 *CSR
765 CSR2
596
18 351403 399
3 6 3 95
2010 2011 2012 2013 2014
(uens)
CTpyKTtypa (Ctonbukosas guarpamma)
%
19% 19% 19%
16% 15% 16%

HAMK MokasaTenb Mokasateno lokasaTenb MokasaTtens lokasateno lokasaTeno
1 2 8 MUpe 3 4 5

*AICTOYHWMK: TEKCT C



3arornoBoK: crnang c 2 KofmoHKamMu
(TEKCT+rpaduk)

B npoweawem rogy MMpoBas 3KOHOMWUKA  Crpykrypa (kpyrosas guarpamma %
NpoJoIkKuna BOCCTaHOBNEHME.
PesynsraTtom

cTano yBernm4yeHune cripoca n pocT LieH Ha
CbipbeBble PeCYpPChbl, YTO MOCIYXKUIO
OCHOBHbIM 0aKTOPOM YBENUYEHUS LeH

Ha

cTanbHy npoaykuuo. OCHOBHbIM
MCTOYHMKOM POCTa Cnpoca Ha cTarb
OCTaloTCs pa3BMBaloLLMECs pbiHKK. A
YBEPEH, N UCTOPUS NOCNEeQHUX NET 3TO
[OKa3bIBAET, YTO BHE 3aBUCUMOCTU OT

PbIHOYHOW KOHBIOHKTYpPbI HITMK *VcTouHmK: TekeT ¢

onncaHnem

O )



3arorioBoK: criamf ¢ pa3HbiMn BUOaAMU
roragpmkoB

CTpyKTypa (Kpyrosas anarpamma)% _
OcCHOBHbIe NoKa3aTenm Q1 2014B|( Q1 2014E OTknoHeHue

Buipyuka, $ mAaH. 2 807 2725 -82 -3
EBITDA, $ mnH. 297 429 E139 +44
EBITDA, % 11% 16%

EBITDA Ha TOHHY, $/T 82 113 feail 137
Mpoussoacteo ctanu, kT 3945 3940 -5 ’ 0
Mpoaaxm, KT 3624 3 804 +180 +5
BAOC npoayKuma 1416 1403 -13 -1
Aona BAC npoayKuum 39% 37%

Mpopani 1383 1396  +13  +1

Ha BHYTPEHHEM pPbIHKe
Adona npoaax
Ha BHYTPEHHEeM pPbIHKe

38% 37%



3arosioBOK: crlan C «+» N «—»

B npoweanwem rogy Mmmposad sKOHOMMUKa Npoagosikunsiia BOCCTaHOBIIEHUE.

PesynsraTom cTano yBennyeHue cnpoca n pocT LieH Ha CbipbEBbLIE PECYPCHI.

OdopmneHne noasarosioBka

B npolueaiuem rogy MMpoBasi 3KOHOMUKA NPOAOITKNa BOCCTaHOBIEHNE.
PesynkTaTom cTano yBenn4yeHue cnpoca n pocT LieH Ha CbipbEBbLIE PECYPChI, YTO
MOCIY>KUITO OCHOBHbIM (hakTOPOM YBENUYEHUS LIEH HA CTarbHY NPOAYKLMIO.
OCHOBHbIM UCTOYHMKOM pPOCTa

+ paBHOE OTHOLLIEHME KO BCEM aKLiMOHepam;
Cnpoca Ha cTanb OCTalTCs pa3BMBaOLLNECS PbIHKM.

+ paBHOE OTHOLLIEHME KO BCEM aKLMOHepam;

+ obecne4vyeHune npaB akUuMoHEPOB Ha y4aCTueE B ynpaBlieHUN

paBHOE OTHOLWEHNE KO BCEM aKLIMOHEPaMm;

| - pamwoeorHowewdekoBcewawmosepaw;




3arornoBoK: cnang c 2 KofioHKaMu TeKcTa

B npoweawem rogy mmpoBas 3KOHOMUKa
NPOLOMKNITa BOCCTAHOBIIEHME.
Pesyrnsratom

cTaro yBesfim4eHue crnpoca 1 pocT LieH Ha
CblpbeBbI€ PECYPChIl, YTO MNOCITY>XNUITO0
OCHOBHbIM DAaKTOPOM yBENNYEHNS LIEH
Ha

cTanbHy0 npoaykumo. OCHOBHbIM
MCTOYHNKOM pOCTa Crpoca Ha cTarb
OCTalTCH pa3BMBaKOLLNECS PbIHKKU. A
YBEPEH, N UCTOPUSA MNOCHeSHNX NET 3TO
A0oKa3blBaeT, YTO BHE 3aBUCUMOCTHN OT

PbIHOYHOW KOHBLIOHKTYPbLI HITMK

B npoweawem rogy mmpoBas 3KOHOMUKa
NPOLOSMKMITa BOCCTAaHOBIEHME.
Pesyrnsratom

cTaro yBefim4eHue crnpoca 1 pocT LieH Ha
CblpbeBbIE PECYPChbl, YTO NOCITY>XNITO
OCHOBHbIM (DAaKTOPOM yBENNYEHNS LiEH
Ha

cTanbHy0 npoaykumio. OCHOBHbIM
MCTOYHMKOM pOCTa Crpoca Ha cTarnb
OCTaKTCH pasBMBalOLLMECS PbIHKU. A
YBEPEH, N UCTOPMUSA NOCNEeLHNX NET 3TO
O0Ka3blBaeT, YTO BHE 3aBMCMMOCTU OT

PbIHOYHOW KOHBLIOHKTYpPbLI HITMK




3arornoBoK: crnang c 2 KonoHKaMu
(TEKCT+dOoTO)

B npoweawem rogy MmpoBas 3KOHOMUKaA
NPOAOSKMNA BOCCTAaHOBIIEHNE.
Pesynesratom

cTano yBenuyeHue cnpoca v pocT LeH Ha
CblpbeBble PeCypCbl, YTO NOCYXUMO
OCHOBHbIM (PaKTOPOM yBENUYEHUS LIEH
Ha

cTanbHy Npoaykumo. OCHOBHbLIM
MCTOYHNKOM pOoCTa cripoca Ha cTanb

OCTalTCH pa3BMBatOLLIMECS PbIHKK. H

YBEPEH, N NCTOPUA NOCJSieaHUX NeT 3To

OOKa3bIiBaA€T, 4HTO BHE 3aBNCNMOCTU OT

PbIHOYHOW KOH'bIOHKTipr HJTMK



