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Tema 6

HALNOHAJIbHAY SKOHOMUKA
N OCHOBHBIE TTOKA3SATENN
EE PA3BUTHS



OcHoBHbIE BONpPOCHL

1. Banosou sHyTpeHHUWU NPOAYKT U
BASIOBOU HALUMUOHASbHLIA MPOAYKT

2. Cuctema HAUUNOHAGSNbHLIX CYeTOB
3. HomuHanbHLIU U peanbHeIu BBTT
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1. BANOBOW BHYTPEHHWUMA
TTPOOAYKT

4

BANOBOUN HALWMOHANBbHbLIN
TTIPOOAYKT



BBTT u BHTT: cywHocTb nokasaTtesnen

v Banosou sHyTpeHHUU npoaykt (BBTT)
npeacTasnaet cobou COBOKYMNHYHO
DLIHOYHYHO CTOUMOCTb BCeX KOHEUHbIX

TOBApPOB U yCNyr, Npou3BeaeHHLIX B

3KOHOMUKe (BHYTpU CTPAHBLI) B TeueHue
OAHOrO roaga.

v Banosou HaumoHanbHbIU npoaykt (BHTT)

npeacTaengser cobomn COBOKYMHYHO
PLIHOYHYHO CTOUMOCTb BCEX KOHEYHbIX
TOBApOB U YCNYT, NMpOU3BeAEHHBIX
FPAXAAHAMU CTPAHBI C MOMOLLbHO
NpUHaANexawmx UM HALMOHASbHBIX
(RgKTOpPOB NMPOU3BOACTBA.



KPUTEPUN OTTIPEAENEHUA
BBTT A BHIT

TTpu onpepeneHuun BBTT kputepmem
9B19ETCS TeppUTOPUASIBHOU PAKTOP.

TTpu onpepeneHuun BHTT kpuTteprem
BLICTYNAET PAKTOP HALMOHASIbHOM
NpUHAANEXHOCTU.
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KoHeuyHas u npomexytoyHas
npoayKuus

KoHeuHas npoaykumsa - 3To NpoayKums,
KOTOpas UAET B KOHeYHoe noTpebieHue,

U He nNpeAHasHa4vyeHa Ans AanbHeulweu
Npoun3BOACTBEHHOU NepepaboTKU UNu
nepenpoaaxmu.

TTpomexyTouHaa npoayKkuus UAOET B
AaribHeUlWmn npouecc Npou3BOACTBA UMK
nepenpoaaxy (CbIpbe, maTepmuansr,
nonypabpukaTtel U T.1.)
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B BBIT He skntrouaeTtcs:

Pa6boTa B AoMalHem x03saUcTBe (YenoBek cam CTpouT
cebe AOM, BAXeT CBUTEp, peMOHTUPYeT KBapTUpy).

Tpya Ha 6e3B03Me3gHOM ocHoBe (Apyxeckas NOMOLLb
coceny NOYUHUTL 3a60p).

CTOMMOCTb TOBAPOB U YCIYT, MPOU3BOAUMBIX «TeHeBOU
3KOHOMUKOU»,

TTpoaaxa NoaepXaHHLIX TOBAPOB, MOCKONbKY UX
CTOUMOCTb YXe 6bIna 0AgHAXABL yYTeHa B MOMEHT UX
NepBOU NOKYMKU KOHEYHbIM NoTpebuternem.

TpaHcmpepTHbIE NNaTexu.

HenpoussoauTtenbHbie ((PUHAHCOBbIEC) CACTKU: Kynna U
npoAaxa LeHHbIX 6ymar Ha (pOHAOBOM; BAHKOBCKUE

cmepaumu. g



MeToasr pacyetra BBITT

1. TTpounsesoacTeeHHbIU MeToa (no
pob6asneHHoOU CTOUMOCTWN);

2. MeTton cyMmupoBaHUA NOTOKA 3aTpaT
(MeTo4 KOHEeYHOro UCNOoSb30BAHUS);

3. MeTtoa cymmumnpoBaHua NOTOKA
A0XopnoB. (pacnpenenutesibHbIN
MeToAa).
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1. TTpoussoacTBeHHLIU MeTOA

TTpoussoacTeeHHLIU MeToA pacyeTa
BBTT ocHoBaH Ha cymmuposaHum
006aBEHHBIX CTOUMOCTEN,
CO3AAHHLIX BCEMU PUPMAMU B
3KOHOMUKeE, ITOT MeToA AaeT
BO3MOXHOCTb U3YUYUTb CTPYKTYpY
NpoOU3BOACTRA, T.e. BbIACNUTb 401U
NPOMBILNEHHOCTU, CerbCKOoro
XO39UCTBA U Cepbl YCIyr.
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TTpumep oTpacnesoro komnJsnekca

Xnonok - npaaunbHoe NpousBOACTBO
(npaxa) - Tkaukaa ¢gabpuka (TkaHb) -
weeuHas abpuka (WeeuHble Usnenusa) -
PO3HUYHAA TOprosns.

Ha kaxaou ctaauu npoussoacTsea
noacuuTeIeaetTca AobassrieHHas CTOMMOCTb
U 3aTem cymmupyetca. 3T1o U byaer
CTOUMOCTb FOTOBOU MPOAYKLUUM.
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2. Metoa cymmuposaHus
NOTOKa 3aTpar

MeTton cymmuposaHus noToka 3atpat
Nno3sonseT BbISBUTb COOTHOLWEHUA B
ccpepe notpebneHua, a UMeHHO
COOTHOLWEHUA MexXxay YacCTHBLIM
noTpebneHuem, sanosLIMMU
UHBECTULIMAMU, FOCYAAPCTBEHHLIMM
3GKYMNKAMU U YUCTBIM 3KCMOPTOM.

BBTTpacx = C + I +6G + (X - M)
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OcHoBHOe
MAKpO3KOHOMUYEeCcKoe TOXAeCTBO

BBTTpacx = C + I + 6 + (X - M)

C - nuuyHbe noTpebutenbckue pacxonbr;

I - Banosble YacTHbIE BHYTpeHHUe
UHBECTULIUK;

G - rocyAapcTBeHHbIe 3aKyNnKW TOBAPOB U
ycnyr;
(X = M) - yucTtev 3kcnopr.
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CTpYKTYpa NUYHBLIX
notpebutenbckux 3arpar

1. pacxoabr noMOxX039UCTB Ha
Tekyllee notpebneHue;

2. pacxoabl Ha TOBApLI
ANUTEeNbHOro nonb3osaHusa (3a
UCKSIFOYeHUeM pacxonos
AOMOXO3AUCTB HA MOKYMKY
Kunba);

3. pacxoabr Ha ycnyru.

13.04.2016
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CTpyKTypa BASIOBLIX YAQCTHLIX
BHYTPEeHHUX UHBECTULIUIA

1. Yucrtbze yacTHbIe BHYTpeHHUe uHBeCTULIUK

- YucThle uHBecTUuUUUM B OCHOBHOU
Kanutan:

- YUCTbIE UHBECTULUU B XUNULLHOE
CTPOUTENLCTRO;

- HBecTuUuUnM1 B 3anachl.

2. BocctaHoBUTeNbHbIE UHBECTULIUU =
AMOPTU3ALIMOHHBIE OTYUCIeHUS
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CTpyKTypa
rocyAapcTBeHHLIX 3aKyMnOK

1. rocynapcreeHHoe noTtpebneHue (pacxoabl Ha
coAepXaHue rocyaapCTBeHHLIX yuvpexaeHun,
obecneunBaroWmx perynuposaHue
3KOHOMUKU, 6e30nacHOCTb U NPasoNOpPSAOK,
NONUTUYeCKoe ynpasfieHue, COUUANbHYHO U
NPOU3BOACTBEHHYHO UH(PPACTPYKTYpY, Oonnary
ycnyr paboTHUKoOB rocyaapcTeseHHOro
cekropa);

2. rocyaapcteeHHble UHBeCTULUUU (MOKYMKU
rocyaapCTBOM UHBECTULIMOHHLIX TOBAPOB AN
obecneyeHua npouecca NpoU3BOACTBA
rocyAapCTBEHHOrO CeKTopa - pacXoAbl Ha

,GTPOUTENbCTBO AOpOr, WKOA, 60nbHULY).
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CTpyKTypa YUCTOro 3Kcnopra

YucTtein 3kcnopt npeacrasnset cobou
pPasHULlY Mexay AOXOAAMU OT
akcnopta X U pacxoaamu no
UMNOPTY CTpaHb M.

YucTtbin akcnopt coortsercTeyeT
canbgo toprosoro 6anaHca CTPAHLI.
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3. Metoa cymmuposaHus

NOTOKaA AO0XoA0B

MeTton cymmuposaHua noTtoka AOXOA0B
no3sonseT Usyunutb OCHOBHbIE
KOMMNOHEeHTLI pacnpegeneHUs U Ux
COOTHOWEHUA, @ UMEeHHO COOTHOLWEeHUs
MexXay PAKTOPHLIMU AOXOAAMMU,
AMOPTU3ALIMOHHBIMU OTUYUCTIEHUSAMU U
KOCBEHHLIMU HANIOramum.

BBTTaox = ¢pakropHbie aoxoabr +
KOCBeHHbIe Hasnoru Ha busHec +
AMOPTU3ALIMOHHbIE OTYUCIeHUS
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CTpyKTypa (pAKTOPHLIX AOXOAOB

PaKTOpHbIE AO0XOAbLL:
1. 3apaboTtHaa nnara cnyxawmx YacTHLIX

PUPM
2. ApeHaHasa Nnata Unu peHra;
. TlpoueHTHbIE NNaTexu Unu NpoLeHT;

4. Tlpubbinb, T.e. AOXOA OT (PaKTOpA
«npeanpuHUMATEnbCcKUue CnocobHoOCTU»
= NpubbINb KOpNOpaUUU + AOXOALL
cobcTBeHHUKOB.
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TTpubbLnbL KOpnopauum

TTprbeINbL KOpnopauuu AenuUTca Ha TpU
4yacTu:

1. Hanor Ha npubbrnb
KOpnopauuu;
2. OueupeHper;

3. HepacnpepeneHHas npubbinb
KOpnopaLuu.
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2. CUCTEMA
HALIMOHAJIbHbIX CHETOB



Cuctema HaUMUOHANbHBLIX CYeTOB

CHC npeactasnset cobou cOBOKYMHOCTb
CTATUCTUYECKUX MAKPOIKOHOMUYECKUX
nokasarteneu, Xapakrepusyrowmx
BEIUMUHY COBOKYMHOIO MPOAYKTA WU
COBOKYMNHOro AOXOAQG, NO3BONAOWMX
OLIeHUTb COCTOSHUEe HALUOHASIbHOU
3KOHOMUKMU .
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Coctasnsalowme CUCTemsl
HAUUOHAGNbHBLIX CYeTOB

CHC copepxuTt Tpu nokasatenss COBOKYMHOro
BbINYCKQ:

1. Banosou HaumoHanbHeIX Npoaykt (BHTT):;

2. Banosou sHyTpeHHUU npoaykrt (BBTT);

3. YUCTLIN HAaUuUOHaNbHLIU npoAaykT (YHTT);

U TP NoKasaTenss COBOKYNHOrO AOXOAQ:

1. HaumoHanbHbIM aoxoa (HAO):

2. nuuHbeIU poxoa (NA):

3. pacnonaraembid nuuHeIU aoxoa (PNA).
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Yuctbin paktopHeu aoxoa (H20)

BHTT otnuuaetca ot BBIT Ha senuuuHy
YUCTLIX PAKTOPHLIX AOXOAOB.

Yuctbn qDClKTOpI-lbe;l A0XO0A - 3710 pasHULa mexay

AOXOAGMU, MOSYYEeHHLIMU MPAXAGHAMU AGHHOU CTPAHbLI
Ha npuHaanexauwme um (HaUUOHAsbHLIE) PAKTOpLI
NPOU3BOACTBA B APYrUX CTPAHAX U AOXOAAMM,
NONyYeHHLIMU UHOCTPAHLAMU HA NpUHAANEexXalwme Um
(WHOCTpaHHLIE) PaKTOpLI NPOU3BOACTBAG B AGHHOMU

CTpaHe.

BHTT = BBIT + Y&[]
13.04.2016 BBn = BHn - q@ﬂ 24



PacuyeT YmcTtoro HaumoHanNbHOro
npoaykta (YHTT)

YucTbIv HaUMOHANBHBIU NPOAYKT XapakTepusyet
NPOU3BOACTBEHHLIN NOTEHLUUAN 3KOHOMUKM.

Q YHITT = BHIT-AO

2  UYHIT = notpebutenbckue pacxoabr + YUCTbIe
YacTHbIe BHYyTpeHHUe uHsecTULUU+
rocyaapcTeseHHbIe 3aKynku + YUCTLIUA 3KCNOPT

o  YHTT = 3apaboTHas nnara + apeHAHas nnara +
NpoLeHTHbIe NNaTexu + A0XoAbl
cobcTBeHHUKOB + NpuUbLLNbL Kopnopauumn +
KOCBeHHbIe HaMoru
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PacueT
HaumoHanbHoro aoxoaa (HA)

HauuoHanbHbIU A0X0A - 3TO COBOKYMHLIUA AOXOA,
3apaboTaHHbLIU COBCTBEHHUKAMU SKOHOMUYECKUX
pecypcos.

H = YHTT - kocBeHHbIe HaNoru Ha 6usHec

OO

H/] = 3apaboTHas nnata + apeHAHas nnata +
NPOLIEHTHbIE NAATEeXU + AOXOALI
cobcTBeHHUKOB + NpUbLLNL KOpnopauuu
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Pacuetr nuuHoro poxoaa (J11)

NuyHbIK aoxoA 9B8N9eTCA COBOKYNMHBLIM AOXOAOM,
Nony4YeHHLIM COBCTBEHHUKAMU IKOHOMUYECKUX

pecypcos.

2 J14 = HO - e3HOCLI Ha couuanbHoe
CTPaxoBaHWe - Hanor Ha npubbLb
KOpnopauvn - HepacnpefaenéHHas NpubLInb
Kopnopauuu + TPAHCEEepTbl + NPOLIEHTLI NO
roCyAapCTBeHHLIM 0bnuraumam

O N4 = HO - s3HocbI Ha coumanbHoe
cTpaxosaHue - NpubLINbL kKopnopauumn +
AVBUAEHABLL + TPAHCEPEPTHI + MPOLIEHTLI MO
rocyAaapcTBeHHLIM obnurauuam
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PacueTt nuyHoro pacnosnaraemoro
noxoaa (JIP1)

NIuyHeIM pacnonaraemeIn Aoxop - 3TO
AOXOA, UCMOJSb3yeMbIU, T.e. HaX0AalWmMmnCs
B pacnopsxeHun AOMOX039UCTB.

2 JIPO = NA - vHamsuayanbHbIe HaNOrw

Q JiPA=C+ S
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3. HOMUHATbHBIN U
PEANbHBLIW BBTT



HomuHanbHbIU U peanbHbiu BBTT

HomuHanbHbeIU BBTT - 310 BBIT,
PACCYUTAHHBIN B TEKYLUUX LieHaX Unu B
LleHaxX AAGHHOro roaa.

PeanbHb BBTT - 310 BBIT, usmepeHHbIU B
CONOCTABUMbLIX (HEU3IMEHHbIX) LieHax, B

LeHax 6a30BOro roaa.

HomuHanbHeu BBTT
PeanbHbiv BBTT = ---------------- x 100%
O6wu yposeHb LieH
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NHaekcbl ueH

1. UHpekc notpebutenbckux ueH (UTTLL)
PACCUYMNTLIBAETCA HA OCHOBE CTOUMOCTU
NOTPebuTenbCKOU KOP3UHLL, KOTOPAa BKNHOYAeT
Habop TOBAPOB U YCIIYT, noTpebngaembIiX TUMUUYHOU
rOpOACKOU CeMbeU B TedeHue roaa.

NTTLL cumTaroT Kak uHAeKc ueH ¢ 6a3oBbImuU
BECAMMU, T.e. Kak uHgekc Jlacneupeca.

I JI
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NHaekchbl ueH

2. Depnatop BBTT paccumntbiBaetcs Ha ocHoBe
CTOUMOCTU PLIHOYHOU KOP3UHBL KOHEYHbIX
TOBAPOB U YCIIyr, Npou3BeAeHHbIX B 3KOHOMUKE B
TeuyeHue roaa.

Hewpnatop BBTT paccunThIBarOT KAk MHAEKC
TTaawe, T.e. UHAEKC UeH C TeKyLMMU BEeCaMU.

[
11
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NHaekeb uUeH

3. NHpekc 3uwepa - KOMNPOMUCCHBIU BAPUAHT
B3BELUMBAHUS.

UHaekc Buwepa paccunTbIBAFOT KAk cpefHee
reomeTtpudeckoe uHaekcos Jlacnevipeca v Tlaawe.

ch_ IJ]IH
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Tpu pasnuuua mexay UTTLL um
Aepnatopom BBTT:

v nepnatop BBTT usmepser ueHbr
BCeX npoussefeHHbLIX TOBApOB U
ycnyr, B TO Bpems Kak U
usmepseT LeHbI TOSIbKO TOBApPOB U
yCnyr, KynJieHHbIX
notpebutenem.

v nejpnatop BBIT sknrouaer tonbko
npoussefeHHbIe BHYTpU CTPaAHbLI
TOBApSI.

LI ucnonbsyrotca
(PUKCUPOBAHHLIE Beca ANS LUeH B
3KOHOMUKe, B TO BpemMs Kak B
aepnatope BBTT ucnonbsyrorces
MeHsolWmecs Beca.
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UHpnuposaHue u aepnuposaHue

MHq:).nMpOBClHVIe — 3TO KOppeKTUpoBKa HOMUHASIbHOIO
BBTT B cTOpoHy yBenuueHus.

Ecnu 3a nepuoa ot 6asosoro roga A0 Tekyliero yposeHb
LieH cHu3unca, T.e. aegnatop BBTT < 1, To peanbHbIN
BBTT 6yaer 60onblie HOMUHANBLHOTO.

ﬂqunMpOBGHMZ — 3TO KOppeKTUpPOBKA HOMUHASBHOIO
BBTT 8 cTopoHy ymeHblueHUs .

Ecnu 3a nepuoan ot 6asosoro roaa A0 Tekyuero obwmm
yposeHb LeH nosbIicunca, T.e. aegnartop BBIT > 1, 1o
peanbHbii BBTT 6yneT meHblwe HOMUHANLHOrO.
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TEMA 7

MAKPO3KOHOMMYECKOE
PABHOBECUE



OcHoBHbIE BONpPOCHL

1. CosokynHuin cnpoc AD
2. CosoKynHoe npepnoxeHue AS

3. MakposakoHoMuyeckoe pasHosecue:
Mopenb AD - AS

4. Makpos3koHoOMUYeckoe pasHoBsecuUe:
Moaenb «KeuHcuaHckumu kpect>
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1. COBOKYTIHBIW CTTPOC AD
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COBOKYTTHbLIWU CTIPOC...

¢/ 3TO 3KOHOMUYECKUM arperart, PaBHbIW
peansHoMy obbeMy HaUMOHANbLHOro
NPOU3BOACTBA, KOTOPLIU FOTOBLI KYNUTb
notpebutenu npu nNO6oOM BO3IMOXHOM
YpOBHe LieH.

v TpaeKktopus KpuBOU COBOKYMHOro cnpoca
oTpaxaeT AeUCTBUE TpeX 3PEPEeKTOB:

1. 3ppekT npoueHTHOU CTABKWU;
2. ekt borarcrea;
3. dPPeKT UMMNOPTHLIX 3aKYMOK.
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Kpusas cosoKkynHoro cnpoca

13.04.2016

def

AD=C+I+6+ (X-M)

C - NnyYHbIe NOTpebuTenbCcKkue pacxoabl;

I - BanoBblIe yacTHbIe BHyTpeHHUe UHBECTULIUU;
G - rocyaapCcTBeHHbIE 3aKyMNKU;

(X = M) - yncTbIM 3KCNOPT.




HELLEHOBbBIE 2AKTOPbI

COBOKYTTHOI'O CTIPOCA

S X X K

13.04.2016

U3MeHeHUs B NoTpebuTtenbCckux
pacxoaax;

U3MeHeHUs B MHBECTULIMOHHBIX
pacxonax;
U3MeHeHUa B rOCyAapCTBeHHbIX
3aTparax;

U3MeHeHUs B pacXoaax Ha YUCTLIU
obbem 3Kkcnopra.
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TTpumepst HeueHosbix qaktopos AD

QFAKTOPbI, BNUAMOWME HA TIOTPEBUTENLCKMUN CTIPOC:
- AoxonA noTpebuteneu n bnarococtosHue;
- OXUAGHUS NoTpebuTtene;
- 3040J1XeHHOCTb NoTpebuTtenen;

- U3MeHeHUs B HaNoroobnoxeHmm HacesneHu4a.
QZAKTOPLL, BITUAOWKMNE HA NHBECTULIMOHHBIWN CTTPOC:

- AMHAMUKQA MPOLEHTHLIX CTABOK;

- OXuaaHue npubsIIv OT UHBECTULIUK
- HaNoru ¢ NpeanpUaTUU;

- NosBsieHne HOBLIX TeXHOMOMUM;

~ U36bITOUHbIE MOLHOCTU NpeAnpUITUN.
QTAKTOPLI, BIMAFOWME HA CTIPOC CO CTOPOHBL FOCYOAPCTBA:

- U3MeHeHUqa B I"OCY.D.ClpCTBeHHOl/I NOJIUTUKE.
OZAKTOPLI, BINSFOLWME HA YNUCTLIN SKCTTOPT:

- U3MeHeHUs B HaUMOHANbHOM A0X0Ae APYrUuX CTPaH;
13,3 4@NebaHna BaNFOTHLIX KypCOB. e




LLUOKW cosokynHoro cnpoca

Peskue mnsmeHeHUsa coBoKyrnHoro cnpoca
Ha3bl BArONTA LWOKAMMU.

» def

13.04.2016

Mo3umsHLIN wWok AD



2. COBOKYTTHOE TTPEANOXEHME AS
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CoBOKynHoe npeasioxXeHue...

¢/ 3TO 3KOHOMMUMECKUU arperar, paBHbLIU
HANUYHOMY peasibHOMYy obbemy

NpouU3BOACTBA npw KaXA0M
BO3MOXHOM YpOBHe LieH.
v ZTopma KpUBOU COBOKYMHOIrO

npeAnoXxeHusa oOTpaxaeT uU3sMeHeHue
usfepxeKk Ha eauHULY NPOAYKUUM.
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Kpueas coBokynHoro
npeanoxeHus

de 1

AS

II

I
I g
AR

rOpM3OHTGJ1beIVI OTpe30oK Kpueou AS COOTBETCTBYET 3KOHOMUKE CNaAaa, BbICOKOro ypoeHs 6€3p060TM UbI U

HeAOUCNOSb30BAHUA MPOU3BOACTBEHHLIX MOLHOCTEIA.

TTpomeXyTOUHbIIA OTpe30K Kpueoid AS npeAnonaraeT TakyHo BOCMNPOU3BOACTBEHHYHO CUTYALMIO, KOTAQ
yBeslMyeHue peanbHoro o6bema Npou3BOACTBA CONPOBOXKAACTCA HEKOTOPLIM POCTOM LieH, UTO CBA3AHO C
HepaBHOMEpHLIM pa3BUTUEM OTpAcsie U NpUMeHeHnemM meHee MPOU3BOAUTESIbHBIX PeCypCoB, MOCKOMbKY
6onee 3qpPeKTUBHbIE PeCypChl YKe 3aAeACTBOBAHSI.

BepTukahbREr) bYpe3ok kpueoii AS MmeeT MeCTO TOMAQ, KOTAAQ SKOHOMMUKA paboTaeT Ha NOMHYHo MBWHOCTb
W AOCTUYb AaSbHelWero ysesiueHus o6bema NpoU3BOACTBA B KOPOTKUIA CPOK YKe HEBO3MOXKHO.




TToTeHUMANbHBIU U PAKTUYECKUI
BBTT

v TlorteHumaneHsii BBTT - 310 BBINYCK,
KOTOpbLIU 6bI UMen MeCTO B 3KOHOMUKe
NpU yCNOBUU MNOSTHOU 3GHATOCTU U
3PEPEKTUBHOM UCMNONb3OBAHUUN BCEX
(PAKTOpPOB NPOU3BOACTBA.

v PaKTUYECKUU BBIMYCK MOXeT OTNIUYATHLCS
OT BLINYCKA NPU NOSIHOU 3AHATOCTM,
Hanpumep, B CUNy HaNU4uUA
6e3paboTuLbr.
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HeueHosbIe paKkTOpbI COBOKYNHOrO
npeasioxeHUs

v/ ypoBeHb LUeH Ha 3KoHomMuyeckue
pecypcbl;
v U3MeHeHUua B TexHoNorum NpousBOACTBA;

¢ U3MeHeHus 3akoHoAaTeslbcTBA B 06nacTu
HanoroobnoxeHus u cybcuamposaHus.
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LUOKW cosokynHoro npepsnoxeHus

Pe3kue unameHeHUsa coBoKyrnHoro npeasioxeHus
Ha3bl BAFONTA LU0 KAMU.

def |

13.04.2016

[lo3uumiBHbLIU WOK AS



3. MakposkoHomuyeckoe
pasHosecue: Mopenb AD - AS
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Makpo3koHoMmuyeckoe pasHoBecue

v COCTOSHUE 3KOHOMUYECKOU CUCTEMBI,
NPU KOTOPOM YpOBeHb LieH Ha KOHeuYHYHo
NPOAYKUMUIO U peanbHbIU 0bbem
HALMOHANbHOIrO NPOU3BOACTBA
YCTAQHABIMBAFOTCA HAQ OCHOBe paBeHCTBA
COBOKYMHOMO CNpoca U COBOKYMHOTO
npeanoxeHus.

v ViameHeHue B paBHOBECUU NpOUCXOAUT
noA BrusSHUeM CABUIoB Kpueou AD,
Kpueou AS Unu Tou U Apyrovi BMecTe.
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Makpo3akoHomu4yeckoe pasHoBecue:
mogenb AD - AS

>

Y Y
El - keliHCcUaHCKOe makpo3koHomuYeckde pagHoBecUe
E2 - coBpemeHHOe makpo3KOHOMUYeCKOe paBHOBeCcUe
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BAPUAHTBL MOLEJIN AD - AS

1. KeWHcuaHCkuU BapuaHT pasHoBecus nossonser
QHANU3UPOBATH 3KOHOMUKY B KPATKOCPOUHBIU
nepuoa, AN KOTOpPOro XapakTepHa
OTHOCUTESIbHAS XKEeCTKOCTb HOMUHANBHLIX LeH.

2. CoBpeMeHHbLIU BAPUGHT paBHOBECUS
XapakTepusyeT mexaHusm npucnocobneHus k
U3MeHeHUAM B SKOHOMUKe CTPAHBI.

3. Knaccuuyeckun BapuaHT pasHosecus nossonset
QHANU3UPOBATL SKOHOMUKY B AONTOCPOYHLIN
nepuoa, B KOTOPOM HOMUHASIbHbIE LeHLI Ha
pecypcbl U TOBGPLI ABNAFOTCA rMBKUMU U
ycnesaroT Npucnocobutbcs aApyr K apyry.
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KeuHcuaHckuu BapuaHT mogenu AD - AS
¢/ COBOKYNHbLIW 06bemM NNAHUPYeMbIX

pacxonos NOKynartesien paseH CTOUMOCTU

npousseAeHHLIX B CTpaHe TOBAPOB U

ycnyr:
C+I+6+(X-M)=BBTT,, = BB

P (yposeHb ueH, %)

x def.

PEAN

AD; AD;

AS

13.04.2016 BBTT; BBTT> Peanvhend BBTT o,



CoBpeMeHHbLIW BapuaHT mogenu AD - AS

v/ paccmatpuBaroT HaG NPOMEXYTOYHOM
OTpe3Kke KpPUBOU COBOKYMHOIro
npeanioXxeHua U CBA3bIBArOT ero C
IPPEKTOM «XpanoBUKA».

v/ OMP@EKT «XparnoBuUKa» - 3TO TeHAeHLUs
YPOBHS LieH K NOBbLIWEHUO B cnyyae
BO3pPACTAHUSA COBOKYMNHOMO Cnpoca u
TeHAeHUUS K COXpPaHeHUo CTabunbHOCTU
B Cllyyae COoKpalleHUs COBOKYMNHOro
cnpoca.
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SPPEKT «XParnoBUKa»:
rpagpuyeckas UHTepnpeTauma

Yposenb
HeH |
P)
| E
E 2
P, \"3 2z
| Ey
Py |
|
!
0 Y3 Yy Yy

13.04.2016

AS

e ————————— _‘.-__..-T’.

Peanbublit 06beM
npoussojcTsa (Y)
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KNACCUYECKWMA BAPUAHT MOLENWN AD - AS

v 2akTuuyeckas BesiIMYUHA COBOKYMHLIX PACXOA0B
noKkynarteneu Ha npuobpeTteHue
npousseAeHHbLIX TOBAPOB U YCNYr pasHa

oblwen BbIpyuke NPOAABLIOB AAGHHLIX 6nar:
MV = PQ = BBTT,,, = BBIT,,, x def.

AS

P (ypoeen‘b ueH, %) ADZ

E>

Py [
AD; \

PeanbHemt BBTT
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4. MakposakoHoMuYeckoe
pasHosecue: Mopaenb
«KeuHcUaHckun kpecT»

13.04.2016
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MakposkoHoMUu4yecKkoe pasHOBecUe: moaensb
«KeuHcuaHckumu kpect»

v Inu moaenb pasHOBecUa «A0X0AbL -
pPacxXoAbI»;

v Ycnosus pasHoBecus: paBHoBecUe
AOCTUraeTCa TONbKO TOraa, Koraa
nnaHupyemble pacxoabl (COBOKYMHLIW
CNpOC) PABHBLI HALMOHANBbHOMY NPOAYKTY
(coBOKYNHOe npeanoxeHue).

v 2yHKUMA arperuposaHHLIX 3aTpaT
AE=C+I+6G+ (X-M).
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Yto Ttakoe notpebneHue?

v notpebneHue - 3aTpaThl HaceneHUsa Ha
TOBAPLI U YCIYTU KOHEeYHOro noTpebneHus,

v C = f(Y), rae C - notpebneHue; Y - poxoa.

Yto Takoe cbepexeHus?

v cbepexeHue - 4yacTb 4OXOAA, KOTOpPAs He
noTpebngercs;

v S = f(Y),rne S - cbepexeHus; Y - poxoa.
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SyHKUUU noTpebneHus u cbepexeHun

v EyHKUuua notpebneHus:
C=Co+ MPC(Y-T),

rae Co - aBTOHOMHOe noTpebreHue;
MPC - npepenbHas CKNOHHOCTbL K NOTpebneHuro;
T - Hanorosble oTYUCNEHUA.

v ZyHkuua cbepexeHun:
S=-C+ MPS (Y -T),

rae (-Co) - aBTOHOMHbIE cbepexeHus,
MPS - NpeaenibHas CKNOHHOCTb K cbepexeHUnsam.



"pacpuk pyHKUUU NoTpebneHus

C .\ NONOXUTENbH
ble
cbepexeHus

oTpuuLaTenbH
bIe
/fexebwm

DI=C
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["papuKk pyHKUUU cbepexeHum
ct

Touka
«HyneBoro»
cbepexeHus

E
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MHBeCcTULUU KAGK KOMMNOHEHT
COBOKYMHOro cnpoca

v WHesectuumm (I) - npespalleHue aeHer B
NpOU3BOACTBO, CTPOUTENLCTBO, 3aNACHI
(BNOXeHWsa B NPUPOCT peanbHOro KanuTana
obliecTsa).

§0KTOpr, Bnuvaoume Ha uHeectTuuum.

v/ 0Xuaaemas Hopma YUCcTou NpUbLLIU, KOTOPYHO
npeanpUHUMATENU pacCcYnUTLIBAOT NOMYyYaTh
OT pacxoAoB Ha UHBECTULUU,

v/ CTaBKa NpoLeHTa.
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Kpmaasl uHsectuuum I = F(r)

¢/ NOKa3bIBAeT 3aBUCUMOCTb UHBECTULIUU
OT peasibHOW NPOLEHTHOW CTABKMU;

v/ 3GBUCUMOCTb OTpULaTesibHasa, MO3TOMY

KpUBAs UHBECTULUU UMmeeT

HUCXOAALLYFO (POPMY.

%)

PeanbHasa ctaeka npoueHTa (

UneecTuumm (mnpa. pyb.)
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v

TUTTbI MHBECTULIMNN:

3ansaHUpoBaHHbLIE UHBECTULIUU
npeAcTaBnNakoT cOb60U CyMMy, KOTOPYHO
AOMOXO039UCTBA, PUPMBI, NPABUTENBLCTBO U
BHELWHUUA MUP NAAHUPYHOT UCTPATUTL Ha
TOBApPLL U YCNyrW.

HesannaHuposaHHbIEe UHBECTULIUU
npeAcTaenatoT cobou HenpeayCMOTpeHHbIe
nimeHeHus nHeectuumm B TM3. OHU npueoaat
B COOTBETCTBUE PAKTUYECKUE BENTUYUHDL
cbepexeHUn 1 MHBeCTULIMU U YCTAHABNUBAIOT
MAKpO3KOHOMUYeCKoe paBHoBecue.
PaKkTUYeCcKkue UHBECTULIUU BKNHOUAHOT B Cebs
3aNNaHUPOBAHHbIE U He3aNS1IaHUPOBAHHbIE

PBecTuumn. 06



Buasr uHesectTuumn

v/ ABTOHOMHbLIE UHBECTULIUU
(3annaHUpoOBaHHbLIE) - ONpeaenaroTcs
BHELWHUMU (PAKTOPAMU, UX BENIUYUHA He
3aBUCUT OT HALUMOHASbHOTO AO0XO0AQ;

v Ctumynupyemeie (NpOU3BOAHbIE,
MHAYLUMPOBAHHbIE) - BeNIMYMHA
WHBECTULMUU 3aBUCUT OT KonebaHuu
Aoxoaa.
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["pacpuyeckun aHanums

uHesectuumm I = F(y)

I
I
t
WHayuuposaHHbLIe
- UHBECTULIUU

*
ABTOHOMHbIE
UHBECTULIMU

Y
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PYHKLUUA rOoCyAapCTBEeHHLIX 3aTpar

aBTOHOMHAQ, T.e. He 3aBUCUT OT

yposHa aoxopaa B obuiecTtee.
%

G = f(Y)
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SYHKLING YACTOIO SKCTTOPTA
M = f(Y)

(X-M) |

(X-M) = f(¥)
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«KEMHCUNAHCKUWN KPECT»
A AD=C+I+G+(X-M) E

13.04.2016
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KO3FIULIMEHTbBI KEMHCA:

v/ npepenbHbie CKNOHHOCTU - Nokasatenu,
XapakTepusylowme peakumro noTpebutens
Ha U3meHeHue AOXOAQ;

v cpelHUe CKIIOHHOCTU - nokasarenwu,
Xapakrtepusyrolme TeHAeHUUU numeHeHus
notpebneHus u cbepexeHus no mepe
pocTa poxoaa;

v MyNbTUNNUKATOP Pacxopos -
KO3(PPULIMEHT usmeHeHus BBITT.
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TTPEOENbHBLIE CKINTOHHOCTH

v IlpenenbHas CKNOHHOCTbL K NOTpebneHuro
(MPC) - 310 KO3(P(PULIMEHT, KOTOPLIU

NOKA3bIBAET, HA CKOSIbKO YBeSIMYUTCS
(ymeHbwMTCA) noTpebneHue npu pocte
(cokpauieHun) poxona Ha eauHULy:

MPC = AC / ADI, O< MPC<1.

v IlpesenbHas CKNOHHOCTb K cbepexeHUro (MPS)
- 3TO KO3(PPULIMEHT, KOTOpPLIA NoKasbIBaerT,

Ha CKONbKO yBenuuartca (ymeHblarcs)
cbepexeHus npu pocte (cokpalleHumn) poxoaa
Ha eAuHULY:

MPS = AS / ADI, O< MPS<1.
v MPC + MPS = 1. i




CPEQHUNE CKINOHHOCTW

v CpenHsaa CKNOHHOCTb K notpebneHuro (APC) -
pona notpebneHus 8 aoxope (T.e. oTHoweHwue
BeSIMYUHLL NoTpebneHua Kk BenuymMHe AOXOAQ):

APC = C / DI, O< APC < 1;

v CpenHaa cknoHHocTb K cbepexeHuro (APS) -
pona cbepexeHun 8 poxome (T.e. oTHOWeHue
BeNIMUUHLL cbepexeHun K BenuvmHe AOXOAQ):

APS =S/ DI, O< APS < 1.
v APC + APS = 1.
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MynsTUnnukartop

v Jltoboe nimeHeHue pacxonos, COCTABNAFOLMX
COBOKYTMHbIU cnpoc (NoTpebutenbckux,
UHBECTULMOHHBIX, FOCYAAPCTBEHHbIX) NPUBOAUT B
AeUCTBUE MYIIbTUNIUKATUBHBIW npoLiecc,
BbIPAXAFOLUMUCS B NpeBbIWEeHUU npupalleHms
AOXOAA HaA NpupalleHUem COBOKYMHbIX 3aTpar.

v TlpocTeuwaa moaenb MynbTUNIUKATOPA
Ms = AY / AAE,
rae AY - npupocT goxoaa (npoaykra);
AAE - NnpupoCT COBOKYMHLIX paCXOA0B.

v MynbtUnNNUKATOp U nNpepesibHeIe CKNOHHOCTU
M;=1/(1-MPC) =1/ MPS.
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A
E

MHPNaUMOHHBIU pa3pbiB

A BenMUYMHQ, Ha KOTOPYHO AOSIXEeH COKPATUTLCS AS
COBOKYNMHLIW cnpoc (pacxoasr), YTobbI
CHU3UTbL paBHoBecHbIU BBTT Ao
HeUHMPAALMUOHHOTO YPOBHS NOSTHOU
3aHATOCTWU.

AD

<
=
Q
-
A
e
=
&
~
=
< v
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PeueccuoHHbIN paspbie,

E | BeMuMHa, Ha KOTOpYHO AOTIXeH BO3pacTu
COBOKYMHbBIN cnpoc (pacxoabr), YTobbl
NOBLICUTb paBHOBeCHbIW BBTT Ao -
HEUHPIALMOHHOTO YPOBHS MOMHOM _-=="ADlI1
3aHATOCTM.
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