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SOCIO-ECONOMIC DIFFICULTIES

Over 25 years of independence, Kazakhstan’s economy has gone through some
difficult stages:

1. Systemic depression of the USSR,

2. Asian depression in 1998,

3. Global financial-economical depression 2007 — 2008.




The formation of a new socio-economic system in Kazakhstan. At that time, formation of
market relations was difficult problem nevertheless, Kazakhstan has adopted a new
socio-economic formation. We had to announce economic freedom also we needed to set up
condition for her realization.

Also the important step was privatization. In September 2015, the Government of Kazakhstan
has announced plans to launch a new wave of privatization. In December 2015, the Government of
the Republic of Kazakhstan issued a Decree «On some 1ssues of privatization for 2016 - 2020».

The main objectives of the privatization program were announced to be an increase in asset
management efficiency via the reduction of state control, a decline in budget spending, attraction
of private investments and initiative, and the ability to release internal resources to ensure stable
economic growth of the country.

The privatization program correlates with the policy of the Head of State and the Gove
the Republic of Kazakhstan aimed at strengthening the economy foundations due to inefease of the
private sector in its share. By 2020, the share of state ownership should be increasedto the level of
the OECD member states, which is 15% of the GDP.



ECONOMIC ACHIEVEMENTS
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Today, Kazakhstan is sovereign state with a rapidly developing economy.
Successful reforms have been carried out in the economic sphere of Kazakhstan.
We have achieved good results that allowed to our country to become one of the
leader among CIS countries.

The development of Kazakhstan’s economy first of all 1s increasing wealth of
the population. Last years our country has shown rapid economic growth thus,
reaching level of countries such as China, Russia and India.




BHeLIJHeTOpFOBCIﬂ MOAUTUKO
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Turnover for 2015 was 75 billions S
® Since1991 it’'s 10 times more

Customs Union

- Common Customs Code

- Common Customs Tariff

- A single customs territory

- Unified system of tariff and
non-tariff regulation

1994

CIS Agreement on the
conclusion of a free trade
zone

Eurasian

Economic Union
- Common Foreign frade

policy

the new Agreement of
CIS countries on the
conclusion of a free
trade area (FTA)
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Accession of
the Republic

Kazakhstan
Common to the WTO
economic space
- 17 basic agreements
- Establishment of the Eurasian
Economic Commission as a
supranational body
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The cultural achievement of Kazakhstan. One of the main achievements were
revival and further development of the Kazakh culture, also cultural and ethnic
traditions of other nations. 2000s were a new stage of the Kazakh culture.

The 24" of December, 1996 Law of the Republic of Kazakhstan about the
culture was adopted, which regulated the revival, development and dissemination
of Kazakh national culture and the cultures other nations of Kazakhstan.
Economic growth has allowed to carry out reforms in the socio-cultural sphere.

1998 — 2000 was created program of support the State culture. The year 2000
was declared the Year of Culture in Kazakhstan.

/







