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i noNUTEX BeBepeHue

B HacTosilwee Bpemsi nogn Bce bOoree obpaliatdT BHUMaAHUE Ha
aKkonoru4vyeckmne npobnembl, Npobrnemsl cBsidaHHbIE C ©6e30MacHOCTbIO Y
nofiyd4eHMeM o0OpasoBaHUS, TaK Xe HUKTO He 3abblBaeT npo
9KOHOMMYECKYD N MOSIMTUYECKYID HECTAOUIBbHOCTb. OTO TOT LUMPOKUN
CMEKTP BOMPOCOB, KOTOPbLIE BOSTHYET NPAKTUYECKN KaXKO0ro 1 Ansa Kagoro
SIBNSETCA aKkTyanbHbIM. [ns paspelleHnss nogobHoro poga 3agad C
cepeavHbl NPOLUOro Beka Ha4danu co3gaBaTbCA MEXNPaBUTENbLCTBEHHbIE
opraHmsauum, cocTaensowne eauHyto cnctemy MexagyHapogHoro baHka.

[pynna BcemupHoro 6aHka sBNSETCA KPYMHENULIUM WUCTOYHUKOM
dONHaAHCOBOW U TEXHUYECKOW MOMOLLM, OKa3blBaeMOW pa3BMBalOLLMMCS
CcTpaHaMm rno Bcemy mMupy. [laHHasa CTpyKTypa COCTOUT U3 NATU YHUKASTbHbIX
opraHmsauumn, Kaxxgasi U3 KOTopbiX pasgensier obLyo Lernb CoKpaleHus
MacluTaboB 6egHOCTU U COOENCTBUSI YCTONYMBOMY Pa3BUTUIO.
bonee nogpobHo pa3bepem paBe opraHnsaumn: MexagyHapoaHbIN
BantoTHbIn doHa (MB®P) n MexayHapoOHblM OaHK PEKOHCTPYKUUN U
pa3sutua (MbPP).



f1inonuTEX OcHoBHag yacTb

MexayHapoaHbIU BankTHbIN (hoHA

* (MB®) — MeXIpaBUTECIbCTBCHHAS
BAIIOTHO KPEAUTHAS] OpraHU3aIus, MNMEIOIas CTaTyc
crienuaIn3upoBaHHOro yupexacaus OOH.

* bbICTpble PaKThI:

MB® 6b1n1 3agymaH ‘ \ YneHckun coctas:

Ha KOHdbepeHLunn 189 cTpaH.
OOH B bpeTtToH- [MepcoHan:
Bynce, Hblo- npumMmepHo 2700
amnwup, CLUA, B COTPYOAHUKOB 13 148
none 1944 roga CTpaH .

LLITab-kBapTupa:
BalunHIToH, okpyr
Konymbuns



(19 NONUTEX OcCHOBHAa{ 4aCTh

MB®. OpraHunsauma n dnHaHChHI

CTpyKTypa

opraHmsauum

[OupekTop-

pacnopsanTenb

a3Ha4vaeTcd
McnonHuTenbHbIM COBETOM Ha
5-1 CPOK

PrHaAHCOBbIN

onrad

MexayHapoaHbIn

BanOTHO-(PUHAHCOBbLIN
KomMuTeT

cnonHuUTenbHbI
N opraH

NcnonHuTenbHbIV
coBeT

PykoBogaLmm
oDraH

Coset
ynpasnsoLwmx
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NMOJIUTEX

KBOTa B 3HAYUTENBHOU
Mepe onpenenseT npaso
rofioca rocygapcrea-
4yrneHa B peweHnax MB®

Poccusa aBnseTca YneHom
MexgyHapoaHoro
BasoTHOro poHaa ¢ magd
1992 ropga. KBota Poccum
COCTaBMSAET OKOMo §,3
MWUNMapaoB AorapoB

OcHOBHaa YacTb

COBOKYMHbIE pecypcChbl KBOT
MB® coctaBnatoT
npmnonn3anTenbHoO 238
vunnuapgos CLOP
(NnpumepHo 327
MUnNnapgoB 40Nnapos)

KpynHenwunm 4yneHom
MB® asnstotca CLUA
(okono 59 munnuapaos
Oonnapos),

a HaMMeHbLUNN YNEHOM —
TyBany, (okomno 2,5
MWUITMOHOB 40NapoB)



flinonuTEX OcHoBHast 4yacTb

 OcHoBHag oTBeTcTBEeHHOCTb MB® 3aknto4yaeTca B
npenocTaBneHNn KpeanToB CTpaHaM-4fieHam,
NCIMbITbIBAKOLLMUM NPOOrieMbl C PakTUYECKUM UK
NnoTeHUuanbHbIM NnaTexHbiM 6anaHcom. YneHsol,
3aumMcTByloLme cpeactea y PoHaa, B CBOHO
oyepenb, cornallarTCs OCYLLECTBMATb
nonuTnyeckme pedopmbl B Lenax yCcTpaHeHUs
NPUYMH, BbI3BaBLUUX Takmne 3aTpyaHeHUs.

e KpynHenwine 3ae MLLNKMN:

[TopTyranug [peumns

YKpaunHa NpnaHauns



f1inoNuTEX OcHoBHast 4yacTb

MexavHapoaHbiv DaHK PEKOHCTPYKLNN U Pa3BUTUS

 MBPP — mexrocynapcrteeHHasda BanoTHO-
domHaHcoBas opraHu3aunsa, cosgaHHas ¢ Lesnbio
CTUMYINPOBAHNA 3KOHOMUYECKOIO PasBUTUSA CTPaH,
nocTpagasLUMX BO BpeMs BTopon MMPpOBOW BOMHbI.

* MBPP 6bin yupexgeH ogHoBpemMeHHO ¢ MBO
B COOTBETCTBUU C pewieHnamm MexagyHapoaHou
BaltoTHO-OMHAHCOBOW KOHMPEPEHLIUN B BpeTTOoH -
Byace B 1944 roay. CornaweHune o MBPP
oduumanbHO BCTYNUIMO B cuny 27 gekabpsa 1945 roga,
HO OaHK Ha4yan PyHKUMoHUpoBaTb C 1946 roga.



f1inonuTEX OcHoBHag yacTb

MBEPP: BbicTpble dhaKThl, LIen opraHmn3aLmm

/ N\

188 rocygapcTB-

Ha HayanbHOM aTane

4HJI1€EHOB (MMM MOI'yT MBPP okasbiBan cogencraene B
6bITb TOJTbKO YJ1€Hbl I'IOCJ'IGBO%HHOM BO?CI;raHOBﬂeHMM B
MBCD) cTpaHax 3anagHon EBponbl
LLITab - kBapTupa OKasaHue NOMOLLM B
PEKOHCTPYKLMN N Pa3BUTUN
MBPP B BaLIJI/IHFTOHe X038MCTBa rocygapcTs
NooLLpeHne pasBnTmd
BaHk CbaKTquCKM NPOM3BOACTBA B 3KOHOMUYECKN
He3aBICM B CBOUX MEHee pa3BUTbIX CTPaH 1
npenocTaBrneHne KpeanTos nU3
pemeHm:lx. COBCTBEHHbIX NI MPUBNEYEHHbIX

CpeacTs




f1inonunTEX OcHoBHag yacTb

HNesaTtensHocTtb MBPP

OcHoBHoe HanpasneHue peatenbHoct MBPP -
npegocTaBneHne KpegutoB ANd 3KOHOMUYECKOro
pasBUTUS.

ForexAW.com



f1inonuTEX OcHoBHag yacTb

CrpaHbl 3aeMIIMKHA

* MBPP - cambIn KpynHbIN KpeanTop NpPOEKTOB
Pa3BUTUSA B pa3BMBaIOLLIMXCA CTpaHax Co CpeaHNM
YPOBHEM [0OXOA0B Ha AYyLUY HAaCeNeHns U B
KpeamnTocnocobHbIX OeaHbIX rocyaapcTBax.

BNWHKHUWN BOCTOK U CEBEPHARA AQPUKA BAVHWUIA BOCTOK U CEBEPHAR AOPUKA

ForexAW.com




f1inonunTEX

OcHOBHas 4YacTb

PAONO 2t

KPEWTOBAMIAE CO CTOPOHD MBPP U MAP B PAIEVEKE
NO TEMATASECKAM HANPARNEHARAM | 2010 QS
DO B OLLW COMME KPLSTORAGE MA CYMMY 11,466 MAPS 0RT (A

PAOMON 22
ADPUKA

KPEIMTOBAMME CO CTOPOHN MEPP 1 MAP 8
PASSVEKE N0 CEXTOPAM | 2010 ©F
DONA 5 OGLEW ORMME AP DATORAMEE MA CYey 11,44 WAPR ROAA O

TOPOACNOE DA

e a0
BT) Ot SIS

Topeoant minaeipaune 6%
~

Copdmerin Nupts u
e P 1‘

PACYHOR 2.5
EBPONA M LUEHTPANDHAR AZUA

KPEQMATOBAHME CO CTORORN MEPP 1 MAP B PAIBVBKE NO
TEMATVNECKAM HANPABNEHV/AM | 2010 ©F.
ROMA B OLUXM CBSEME SPEIMTOBANE MA OYVMY 1022 WAL A0AN CWA

Pasurre noacsm pypCos

PACYHOR 26
EBPONA M UEHTPANDHAR AZUA

KPELMTOBAMVE CO CTOPOHRE MEPP M MAP B PAIBVBKE
NO CEXTOPAM | 201001,
SO0 B OB OSBEME 5P ITORMVI HA CYVY 1002 WWIL 20N CIA

o e Camaene »0IATTIO, PabonoacTen
PRt SO 3501t OF AN L]  HOCHOR SOBACTEO
Oupans Osgymanouse oo
"
% NOWpOpess pecypoon Tpacnopt
DPIIORI CHCTOMS

wroc herece
Pasrias Svranc omoro 0% 29% Tmdscrs
¥ NITHOAO CTOpOR T

_S1% )

"~ 1o Wnuonmu;'w
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f1inoNuTEX OcHoBHast 4yacTb

KpeantoBaHue

* MBPP 006bI4HO 00ycnaenuBaet
npenocTaBfieHNE KpeanToB onpeaeneHHbIMN
YCITOBUSIMW:

- BCe 3aliMbl 6aHKa JOMKHbI rAapaHTUPOBaTbLCS
npaBuUTENbCTBAMU CTPAH — YIIEHOB;

- 3aMMbl BblOensaTcs noa NMPOLUEHTHYHO CTAaBKY,
KOTOpasa MeHAETCA KaXKable 6 MeCdLeB;

- 3aiMbl NPEeOCTaBATCA, KAk NpaBuno, Ha 15 - 20
et C OTCPOYKOM NIaTexemn no 0CHOBHOW CyMMe
3aiMa OT TPEX A0 NATU NeT.



f1inoNuTEX OcHoBHast 4yacTb

ManonpubbiyibHble NPOEKTbI U KpUu3ncCHblie nepuoabl

 MBPP noponep>xknsaet gonrocpoyHble NHBECTULIUMA
B pa3BuUTUE NIOOCKNX PECYPCOB, COLMaNbHYIO
cdpepy 1 oxpaHy OKpykatroLlen cpeabl - obracTtu
OEATENbHOCTU, KOTOPLIE YaCTHbIE KpeauTopbl B
OOMNbLUMHCTBE CBOEM HE CYUTAIOT
3acnyxuvsarLmnmm BHUMaHUA.

 MBPP noooepxuBaet MHAHCOBYIO
CTabuUNbHOCTb 3aeMLUMKOB, OKa3bliBasi NMOMOLLb B
nepuoabl KPM3NCOB, KOraa TsKernee Bcero
npmxoantca 6egHOMYy HaCceneHuIo.



f1inonunTEX

OcHOBHas 4YacTb

Bnuanme MBPP Ha nonnTtuky

| © CTUMYIUPOBAHNA NMPUHATUA OCHOBHbLIX MEpP NOJIMTUKN N NpoBEOEHUA

NHCTUTYLMOHAnNbHbLIX pedopM

[paHTLl MBPP

e MBPP oka3sbiBaeT fonHaHCOBYO NOMOLLL (B BUAE MPaAHTOB,
BblaensiemMblx U3 yncton npmbsinu MBPP) B cosgaHnn rmobanbHbIX
oOLLEeCTBEHHbIX bnar.

AHanutunyeckue u KOHCYIbTalUNOHHbIE YCI1YyTU

e | » baHk NCNoJib3yeT peCypcCbl U HakonmMeLLInNeCHd 3HaHUA OJ1A

pacnpocTpaHeHnsa MHpopMaLIMK MeXay CBOUMW KITMEHTaMM, YTOObI
OHW MOTTIN PELLUTL NPobnemMbl C pasBUTUEM U IKOHOMUYECKUM
POCTOM.



f1inonunTEX OcHoBHag yacTb

MBPP: cdonHaHcupoBaHue u pacnpegeneHve npnobinum

%

doopMUpPYETCH U3 B3BHOCOB

[0 95% pecypcoB NpuUBIEeKaeTCcH

NyTeM Bblinycka 1 pasmeLleHmns Ha
rOCydapcCTB - YS1EHOB y

yRap M®P obnurauumn

Ha 30 noHA 2009 T. - yxxe 1574,3 mnpag Ob6nurauumn baHka nmerT

aonn HaMBbICLUUN PENTUHT HAOEXHOCTH
NopasaenseTcs Ha onnadYeHHbIN C vonsa 1982 . 6aH|<van|6eraeT K
KanuTan v rapaHTUIAHBIN KanuTan AP ]alslhi) el e

nrasaroLien NpoLeHTHOW CTaBKOW




f1inoNuTEX OcHoBHast 4yacTb

MBPP: couHaHCcupoBaHue U pacnpeneneHve npuobIu
» Pacnpenenexue npnosinu MBPP

Mpubbisib, NonyyeHHada 3a npefLecTByOLWNA rod, IMbo 3aHOCUTCS
B OOLLUN DGSGBB, nnbo nepenaetcs B KayecTBe 6€3B03ME3HOM
cyocnamum MAP.

« ®nHaHcuposaHne MBPP kpegutopos

[lpaBo Ha pMHaAHCUpPOBAHME UMEIOT BCE rpakaaHe 1 KoMMnaHum
cTpaH - uneHos MBPP. 'pu npenoctaeneHnn sanmoB Bcerga
npegycMaTpmBaeTcs onfiarta KOHTPOIbHbIX CIYX6, a Takke
OEATENbHOCTU MO U3y4eHUto 3 PEKTUBHOCTN NPOEKTa K Xoaa ero
BbIMNOMNMHEHUA.

« PacnpeneneHue cpeagcte MBPP

PacnpepneneHne 3anmoB gnddepeHumaumen 3aeMLNKoB DaHKa,
COKpaLleHnem cpegcTs B pacnopsxeHun MAP, a B KOHEYHOM
cyeTe - yNnopoM Ha bopb0Oy C HULETOW. [NaBHbIA KpUTEPUI NpU
npegocTaBneHn 3ariMa 3akryaeTcd B TOM, YTOObI HanpaBuTb €ro
Tyaa, rae oH gact HanbdonbLnit 3PAEKT C TOUKU 3PEHNSA
nporpamMmmbl baHKa, U NpU 3TOM Y4eCTb MHEHME 3aeMLLMKA.




MONUTEX OcHoBHag yacTb

~ MBPP: dunancupoBanme u pacnpenenenme npuboinm

MpaBo Ha nony4eHue 3anmoB MBPP nmeror

rocyJapCTBEHHbIE
yUYpexXaeHust 3TUX cTpaH npu
rapaHTUsIX CO CTOPOHBI
rocygapcrBa;

pa3BUBalOLLIMECH rOCcCyaapcTBa
- yneHbl baHKa 1 BXxoasLme B
HUX NONIUTUYECKNE eaNHULbI;

HaLWOHanbHble baHKU
pPa3BUTUA, MOBTOPHO C
CY>XMBatoLLME NOSyYEHHbIE
cpeacTtBa angd
doMHaHCUPOBAHNA ManbIX
NPOEKTOB MO YCMOTPEHMUIO
OaHka

rocyapCTBEHHbIE U YaCTHbIE
KOMMaHUN 3TUX CTPaH Npwu
rapaHTUAX CO CTOPOHbI
rocyaapcTBa;




MONUTEX OcHoBHag yacTb

B PaseuTbie 3koHOMIKY &
. PazsBuBawWHECs 3KOHOMUKH (CPEegHEee pasBUTHE)
. PasBuBawiyuecs 3koHoMukn (cnaboe pasentue)

ForexAW.com



f1inonunTEX

OcHOBHaa YacTb

* EXkerogHo BaHk BblgaeT B kpeguT oT 15 0o 20 MnpA

onrn.

onee 4vyem 100 cTpaHax

Pa3spaboTka
domHaHCHpyeMbIX
BaHKOM nNpoekToB
U Haa30p 3a ux
peanusauuen
OCYLLEeCTBIAIOTCS
B paMKax
NMPOEKTHOro
LMKNa,
Hagnexawmm
obpasom
ohopMIrneHHOoro B
COOTBETCTBYHOLLE
U AOKYMEeHTauuu.

8. OyeHka
Hesasncumslil [JenapTamMeHT oOLeHKH
onepaqnouuoi DeRTensHOoCTH B COoCTaee
BaHka cocTasnsmer oTueT o6 ayanTopCKoN NposepKe u
OUEHWBA3ET NPOEKT. Pe:ynbraru dAHanNN3a KCNoNL3YWTCR
npu paszpaborke npoexros 8 Oygyujem.

*’
¥
o>

7. Peanusaymsa u S

3aBepuieHne 3o

Cocraenrercr Otuer o 5’
33BEpLSHIN PEann3aymm Fo
NpOEXTa, B KOTOPOM Ty

OUEHWMBAKTCA PEIYNbLTATH § R

AeATensHOCTH Kak Bawnka,

TaK N 33eMUWMKa.

6. Peanusaumns n Hagsop
3aeMuWnK peanu3yeT NpoeKT.
BaHx ocyuwjecTenreT Haasop, $'2
utobul ybeantsea 8 Tom, ',
4TO CpeAcTBa 3aMa %?‘

MCNONB3yTCA

WCKMIOUNTENLHO B UENAX
NpoexTa, W UTO NpK aTOM >
Haanexawwm obpasom >

YUMTHIB3OTCA coobpaxexnn
3xoHOMMN, S dHEKTUBHOCTH W Neper.
PEZyNETaTUEHOCTI.

5. MNeperosopbl ¥
yTeepxgenne CoseTom
Baxk n 33EeMLMNK 33KNIU3NT cormawesne

0 3anme unu KpeanuTe u NpoekT npencrasnrReTcs

CoBETy ANA YyTEEPKACHNA.

““ NMpOEeKTHbIN
LUUKN

&iepx "a:;'f Py

LLIA Ha uenu pmHaHcupoBaHNA NPOEKTOB B

1. CTpaTterna cojeNcTBMA CTpaHe

BakKK roTOBMTCH X OKasaHui KPEANTHRIX KU
KOHCYNLTAUKOHHEIX YCNYF, PYKOBOACTBYACE
KpUTEpUAMMK OTOOPa W CPAaBHUTENBHLIMK

NPENMYLLECTEAMM, C Uenkio COaencTBNA

coxpaweHuo GenqHocTn B cTpaHe.

2. W genTnpukaymna
OT6upakTCA NPOeKTHI,
COOTEETCTEYIOLWMWE CTPATEruKn 1
AenAWmMecs 050CHOBaHKHLIMK C
(PUHAHCOBOW, IKOHOMUUYECKON,
COUMANEHOM W 3XONOTUUECKOM
TOYEK 3peHUA. AHANUIUPYOTCA
CTpaTernn pasBUTUA.

3. NogroroBka
Bawxk npepocTasnaer
pexoMeHaayun
OTHOCHTENEHO
NONUTHEN ¥

KOHKPETHOTO NpoexTa,

a Take MUHaHCoBY

nomolye. CTPaHE-KNHEHTHI

Npo=s0ART

WCCNEA0BAHNA WU

COCTaBNAT

AN OKOHUaTEnNbHLIe

23apUaHTEl AOKYMEHTOB

no NpoexTy.

~ =

7 4, OkcnepTmsa

- B3HK OLEHMBAET 3KOHOMMUECKHE, TEXHWUECKKE,
WHCTUTYU®OHANbHEE, PWHAHCOBLIE,
3KONOTWYECKME ¥ COYNANEHLIE ACNeXTH NPoexTa.
CocTaenATCA QOXYMEHT 00 aKcnepTuie npoekTa
¥ NpEABapHTENEHLIE B3PHAHTE! KPUAWYECKON
[OXYMEHTALWM.

ForexAW.com



f1inoNuTEX OcHoBHast 4yacTb

[lokasatenu pabotbl MBPP

O6pa3soBaHue - aTTecToBaHO Hboree 1 MUNIIMOHA yYnTENeEn
OS5 npenogaBaHna B Ha4asibHOW LLKOSE, MOCTPOEHO Unu
BOCCTaHoBrieHo 6oriee 600 000 AOMOMNHUTENBbHBIX YY4EOHbIX
NOMELLEHNN

3ApaBooxpaHeHue - bonee 11 MUNNMOHOB YENOBEK

nony4nnmn gocTyn K 6a3oBbIM ycrnyram, MOAepPHU3NPOBaHO
n/nn ocHawleHo boree 2 500 MeEAULIMHCKUX YYPEXOEHUN,
NoYTN 13 MUNINIMOHOB AETEN NPOLLAN UMMYHU3ALNIO U T.1.

ABTOOOPOXHbIN TPAHCNOPT U BOAOCHaOXeHMe - NOCTPOEHO
NN BOCCTaAHOBIEHO OKOJS10 3 790 KM cefibCKnX 1 1 900 KM
Bbonee KpynHbIX 4OPOr, NOYTH 6,8 MUITIMOHOB YeroBeK
NONy4Ynnu AoCTyn K 6naroyCTpoeHHbIM NCTOYHMKaM
BOOOCHAaOXEHMUS.



f1inonuTEX OcHoBHag yacTb

[ocyoapcTea - YneHsl MBPP

188 rocynapcTtB asnstTca YneHamm MBPP (tonbko ans
cTpaH MB®). Kaxxgaa ctpaHa — noanucymk Kanurtana, aons
BHOCUMOIO KanuTarna onpegensercs baHkoMm. Pasmvepy naes
COOTBETCTBYET

KOJIN4YeCcTBO rosiocoB _ ouA] = -
' lepmanns : 4'5,1 '
CTpaHbl B pyKOBOAALLUNX 38""“065:;:::: —_—

Wiaus e 2, 79

opraHax MBPP. Hanbont e f—

Poccua [ 2,79
Wranus [Tommmm 2,79

waa gonda roniocoB Y CLUA ., e ==272

Hugepnanas: o 2 21

a rpynne ceMmun npuHag — ey
Wcnawus [ 1,74
1exxunT pel_ua}OLLl'ee 0 2 4 6 8 10 12 14 16 18
Oona axumin MBPP, %

60” b LU Vl H CT BO I'OJ'I OCO B Puc. 6.11. IIatHaguars rocygapers ¢ Haubonbummu gonsamy akuuis MBPP
ForexAW.com




MONUTEX OcHoBHag yacTb

OpraHbl
ynpaBrieHus
MBPP

— Bbicwn opradH MBPP, B MCNOMHUTENbHbIN OpraH, npeacenatenbCTByeT Ha
KOTOPOM Kaxkaas cTpaHa NPUHUMAET pPELLEHNS O coBellaHuax CoseTta
npeacraBneHa nonutnke baHka, ANPEKTOPOB M OTBEYAET 3a
HaLMOHAarnNbHbIM yTBEpXXOaeT oOLiee pykoBOoACTBO
NpaBnsoLWLNM ; aeaTenbHOCTbo baHka.




f1inonunTEX

OcHOBHaa YacTb

[ pynna BcemupHoro baHka

Figure 2
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f1inoNuTEX OcHoBHast 4yacTb

[pynna BcemunpHoro baHka

B pononHeHne k MBPP Obinn cosgaHbl criegyrowine
donHaHcoBble  UHCTUTYTLI: MexayHapoaHas  accouuauug
R/|a3BI/ITI/IFI, MexayHapodHas  (PuMHaHcoBas  Kopropauus,

HOrOCTOPOHHEE areHTCTBO no rapaHTUPOBaHUIO
nHBecTuumn, MexgyHapoaHbl LEHTP MO YyperynmpoBaHUIO
MHBECTULIMOHHbIX CIMOPOB.

Bce oHM pabotaldT B TECHOM B3aMMOOENCTBUM,
obpasys [pynny BcemupHoro ©OaHka. World Bank - 9TO
MeXayHapogHas KpeauTHO-OUHaHCoBas CTPYKTYpPAQ,
npeaHasHadyeHHaa  Ong  npegocTaBneHus  KpeauToB
rocyaapcrBam-4ryieHaMm.

[lepBble Tpu oOpraHn3auum wurparoT porb OaHKoB
pa3BuTUd, OBE OCTaBLUMECA nNpu3BaHbl CTUMYNUPOBATb
NPUTOK WMHOCTPaHHbIX WHBECTUUMMA B pasBuBatloLlmecsd
CTpaHbl W rocygapctBa C QOPMUPYIOLLMMCA PbIHKOM.
[leatenbHOCTb BCEX 3TUX CTPYKTYp HanpaeBndetrcda eauHou
cTpaTtermen, HoO Npu 3TOM Kaxgas M3 HUX BbINOSIHAET CBOU
cneunduydeckne PyHKLUN.



(1iNONUTEX 3aknouyeHme



m MNOJIUTEX Cn1CcoK MCNONb30BaHHbIX UCTOYHUKOB

Cnucok nutepartypbl

-(11 10 2017 r.). Nony4yeHo 13
http://www.vsemirnyjbank.org/

-(11 10 2017 r.). Nony4yeHo 13
https://ria.ru/spravka/20110520/377316600.html

-0.B., C. (1993 r.). MexxOyHap0oOHbIU 8arIt0MHbIU
poHO: CospeMeHHbIe meHOeHUUU U Hawu
UHMEpPECHI.
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