3ATAHUE

* @upma HaXOAMTCS B KOJUIEKTUBHON COOCTBEHHOCTH.
YupeautensaMu ee SIBJISIIOTCS FOPUIUYECKOE TULL0 U HECKOIBKO
dusnveckux auil. Bce coocTBeHHUKH GUPMBI IMEIOT ITPABO
BETO MPU NIPUHSITUU PELIeHNU U HeCyT MOJTHYIO
MMYIIIeCTBEHHYIO OTBETCTBEHHOCTH MO 00513aTe/ThbCTBAM
npeanpusaTysi. K Kakoi opraHU3aliMoOHHO-TIpaBOBOH popme

opraHu3anuy OM3Heca OTHOCUTCS pupma?

IIPOU3BOACTBEHHBIN KOOIIEPAaTUB
OTKPBITOE AKITMOHEPHOE OOIIECTBO
MYHUITUTIAJIbHOE YHUTAPHOE TIPeATIPUSITHE
MIOJTHO€ TOBAPHIIIECTBO




3ATAHUE

®oHpmoBast Ouprka B yC/I0BUsIX GUHAHCOBOTO
KpU3Uca OOBSBIISIET O CHIYKEHHUH KypCa aKI[Ui
KPYITHBIX KOMITAaHUH. [lTaHHBIN PaKT HJLTIOCTPUPYET
CHUTYAIIIO Ha PhIHKE

KpeJUTOB
MaTepUaIOB
KaIIMTAJ/I0B
MHHOBALIUU




3ATAHUE

* @upma HaXOAMTCS B KOJUIEKTUBHON COOCTBEHHOCTH.
YupeautensaMu ee SIBJISIIOTCS FOPUIUYECKOE TULL0 U HECKOIBKO
dusnveckux auil. Bce coocTBeHHUKH GUPMBI IMEIOT ITPABO
BETO MPU NIPUHSITUU PELIeHNU U HeCyT MOJTHYIO
MMYIIIeCTBEHHYIO OTBETCTBEHHOCTH MO 00513aTe/ThbCTBAM
npeanpusaTysi. K Kakoi opraHU3aliMoOHHO-TIpaBOBOH popme

opraHu3anuy OM3Heca OTHOCUTCS pupma?

IIPOU3BOACTBEHHBIN KOOIIEPAaTUB
OTKPBITOE AKITMOHEPHOE OOIIECTBO
MYHUITUTIAJIbHOE YHUTAPHOE TIPeATIPUSITHE
MIOJTHO€ TOBAPHIIIECTBO




[IpounTaiiTe NpUBeIEHHBIN HIXE TEK(
Brei6epuTe 13 mpezraraeMoro CIucKa ¢ 863952 b Ha
MeCTO ITPOITyCKOB.

«MoHeTapHas IMOJUTHKA — 3TO IIPOBOJUMbIE ITPABUTE/ILCTBOM YEPE3
LleHTpaibHBIM OAHK MEPBI B 00/IACTH IEHE)KHOTO OOpalleHUs U

(A), HaTipaB/IeHHbIE Ha 0OecIieYeHHe YCTOMYMBOTO,

3¢ PeKTUBHOTO GYHKIIMOHUPOBAHUS SKOHOMHKU. Lle1h MOHeTapHOI MOTUTHUKH
— TIOMOIIb DKOHOMHKE B TOCTH)XEHUU TAKOTO YPOBHS (B),
KOTOPBIM 00ECIIEYUT ITOTHYIO (B), 1 oTcyTCcTBHE

(I'). Onepatyiyu Ha OTKPHITOM PBIHKE ITPOBOIUT
LlenTpanbHbIH OAHK, KOTOPBII ITPOAAET rOCyJapCTBEHHbIE [IEHHbIE OyMard,
BBITI/IAYMBAst IO HUM BBICOKUA ([1), mpuBieKaeT cpeacTaa
WHBECTOPOB /IS IOKPHITHS OFOKETHOTO (E)».

CoBa B CITMCKe JaHBI B UMEeHHUTeAbHOM Hagexe. Kakmoe ci1oBo
(c;moBoCOYeTaHME) MOXKET ObITH MCITO/Ib30BAHO TOJIBKO OJMH Pas.

1) [IPEATIPUHUMATEJIBCTBO 2) AESPULINT 3) BAHATOCTD 4)
DKOHOMMWYECKHU POCT 5)ITPOLIEHT 6) [TIPOM3BOJCTBO 7)
DKOHOMMWYECKHUU CIIAJl 8) KPEAUT 9) MHO/IALIUA




* 3aga4a 9. [HOMBI B SJKOHOMHUKE

* B icTopri MUPOBOU DKOHOMUKU
CYILIECTBYET TaKoe 0003HaYeHHEe OJTHOM U3

npodeCccuii: ... THOMBL.

LIropuxckue



OPHUHAHCDHI B O KOHOMMHMKE

«/leHbrv, KaK HABO3: €CJI UX HE
pa30packIBaTh, OT HUX HE OyZEeT TOIKY»

d.Xamek




3AAAHHUE. 3AITIO/IHUTE CXEMY




OEHDbIH

HeHbru — 3710 GUHAHCOBBLIM AKTUB, KOTOPbIM CIYXMUT
018 COBEpPLUEeHMSA COenokK

DOYHKUMNWN OEHET

Cpepncreo Cpencreo Mepa Cpencteo
obpailieHuns naaTexa CTOMMOCTH HOKOMNEHWs

Henbrn — IHeHnbrn — HeHbrn — Henbrn —

nocpeaHmK CPEeAcTBO M3IMEPUTENL CpPencTeo

B obMmeHe OnNnaThl LEeEHHOCTM COXPAHEHMUS

TOBAPOB OTNOXEHHbIX TOBAPOB LEHHOCTH
nnaTexem M ycnyr

JINKBMOHOCTb — 3TO CNOCOBHOCTL AKTUBOB BLICTPO NPEBPALLATHCS
B CPEACTBO nnartexa




3ATAHUE

e [IokynmaTenbCcKasi CHOCOOHOCTH JeHeT
omnpeaensieTcs:

1) KOJHY€CTBOM AParoneHHbIX MEeTAa/UIOB,
o0ecrmeYnBaIINX BATIOTY

IIpaBuTenbCTBOM, YCTaHABIUBAKIIUM
HOMUHAJI OYMa>KHBIX IeHeT

Ko/m4ecTBOM TOBapOB U YCIYT, KOTOpbIE
MO>XHO MIPHUOOPeCTH Ha eHbI'U

bankaMm, yCTaHaBJIWBAIOLWUMHU TIPOLEHT
A0X0Ja C KalmuTaaa




3AAAHHUE. 3AITO/IHUTE CXEMY



3AJIAHUE.

* Ha ueHHuKe B MarasmHe rpaxgaHvH 1.
IIPOY€E/I, YTO MOHPAaBUBIIHECA €EMY
OpIOKH CTOAT 2500 pyoseii. Kakas
(YHKIMA JeHer MPOsBUIACh B JAHHOM
npumMmepe?

1) CpeACTBO ILUIATE)Ka 2) CPeACTBO
HAKOIUIEHHUS 3)CPeACTBO OOMeHa

4) Meépa CTOMMOCTH TOBAapOB




Buabl oeHer

Tosaprle AOeHbl'n

be3HanunyHble OeHbru

Qupexc

NeHbrn )

aﬂeKTpOHHble AOSHbI'1




3AJIAHUE.

* B npuBegeHHOM
nepevyHe Bce
MOHATHA 3a
WCKJIIOY€HUEeM JBYX
OTHOCSATCA K
MMOHATHIO «TeHbI'N».
YKaxkuTe HOMepa
IMOHSATHUH,
BBIMAAOIVX U3
CMBIC/IOBOTO psija

1) nedpaamusa

2) TeHOMUHAIIUA
3)AuBepCcuPUKALHSA
4) FeBaIbBaIIvis

5) PeBaIbBaliusl

6) ppaHUaI3NHT

7) Hy/LTUPUKAL U




Nednsuus (mep. BpIAyBaHKe)- COKpallleHHE TeHeXKHOMN
MacCChI ITyTE€M U3BATHA U3 O0pallleHUs U30bITOYHBIX
IeHEe)XXHBIX CPeCTB

JlenHomMuHanus (mep. nepenMeHOBaHME) — YKPYITHEHHE
AeHeXHOM e JUHUIIBI ITyTeM OOMeHa B oIipe/ie Ie HHOM
MPOTIOPIIMH CTAPBIX J€HE)KHBIX 3HAKOB Ha HOBbIE

JleBanbBanus — yMeHbLUIEHHE 30/I0TOTO COAEePXKAHUSA
AEeHEeXHOU eTUHUIbI NN CHIDKeHHEe ee 0OMEeHHOT0 Kypca
IO OTHOIIIE€HHUIO K BAJIIOTAM

PeBanpBanus = NpoIecc OOpaTHbIi AeBaTbBalluU
Hynnndukauus (mep. yHUYTOXKEHHE) — 00bABIEHHE

CTapbIX 00€CIeHUBIINXCS JeHE)KHbIX 3HAKOB
HeJeNCTBUTETbHBIMH, THO0 OPraHU3auusa OOMeHa




TUBEPCU®HUKALIHSA

NIuBepcudukanus (0T cpeHEBEKOBOTIO JIaT.
Diversificatio) - u3aMeHeHHe, pa3HOOOpa3He

AI/IBE QCI/ISIQI/IKE[LI,I/I}I IIPpOU3BOACTBA -

OAHOBpPEMEHHOE Pa3BUTHE MHOTUX HE CBI3aHHBIX
APYT C APYTOM BUAOB IMMPOMN3BOCTBA, pacClIUpeHNE
ACCOPTUMEHTA MPON3BOJUMBIX U3/ IU B paMKax
OAHOTO NMPeANPUATHS, KOHIIepHA H T.1I.
InBepcrupUKavsi MPUMEHSIeTCS C LeabI0
MOoBbIIIeHUs 3P PEeKTUBHOCTH MPOU3BOICTBA,
IMOJTy4eHUsI IKOHOMUYECKOU BbITOJbI U
MpeaoTBpalleHusA 0AHKPOTCTBA.




3ATAHUE

B ycnoBusix 5SKOHOMHYECKOTO CITaZia ¥ COKpaleHns: 00beMOB
IIPOM3BO/CTBA IPABUTEIBCTBO CTPaHbl H. mouio Ha
opUIMabHOE CHYDKEHME Kypca CBOeM HallMOHA/IbHOM BaIlOThI
10 OTHOLIEHUIO K BaJIFOTaM APYTryX CTPaH. Llesnb faHHOM Mepsbl

yIellleBUTh OT€YeCTBEHHbIEe TOBaPhl, IIOBBICHUTH UX
KOHKYPEHTOCITOCOOHOCTH

IIPOBECTU CTPYKTYPHYIO [TEPECTPONKY SKOHOMUKHU

00JIeTYUTH AOCTYIT HA BHYTPEHHUU PIHOK MHOCTPAHHBIM
TOBapOIIPOU3BOSUTEIAM

COKPATHUTh rOCyJapCTBeHHbIE 00s13aTeTbCTBA HAa PhIHKE TPYy/A




®PAHYAU3HUHTI.

e ®opmMa COTPYAHHUYIECTBA MAJIOTO ¥ KPYITHOTO OU3Heca.

 Kpynuasa pupma (ppanuaiizop) npegocraBisaer
IPaBO HEOOJIBIINM KOMIAaHUAM (ppaHIaii3n)
IeNCTBOBATh B KaUeCcTBe IIpeACTaBUTe /ey Ha PBIHKE C
W CIIO/Ib30BaHWEM TUI€H3UH, TEXHOJIOTUH,
dupMeHHOM TOPTroBO¥ MapKu KPYITHOM PpUPMBI.




ITOHATHUE ®PHUHAHCDI

* PMHAHCHI - COBOKYMTHOCTh 9KOHOMHUY€CKHX
OTHOLIEHUH B NpoLecce UCIOJIb30BaHUS
IeHe>XHbIX CPeJCTB.

* PuHAHCHI — I3TO CPEACTBA, UMEKIINeCcsa y
YaCTHOTO JINLA WIX OPTaHU3aAL M.

o ??7? Kakoe onpegesieHue XxapaKrepusyerT
(PUHAHCHI B LIMPOKOM, a KAKO€ B Y3KOM
CMBICJIE€ 3TOTO MOHATUS




bAHKOBCKASA CUCTEMA

 baHKOBCKas cuCTeMa — COBOKYITHOCTD
AEHCTBYIOIIMX B 0T34 e AAEHOE U APYTUX

KPpE€OUTHDBIX Y‘Ip@)l(,[[&iiyih ¥i GpPaHI/IBaHI/II/I
ITCHCHOHHDIC qyu' 1/ bl

Kommepueckue
OaHKH

¢rHaHCOBO-KpegUTHBIE
nHCTUTYTHI (MupoBoOi
0ank, MB®, EbPuP,
MB3IC)



PYHKUMMHN BAHKOB

T R TR R e T e T R e =R

Bank Poccun

NMpoeepnerune
OeHeXHO-KpeauTHOM
MOJIMTHUKM

SMHUCCHa OeHer

Perynuposanue
neHexHoro obpauieHms

Jlvuensmpoearme
6aHkoB

KpeaontoBanue
KOMMepUYeckmux BaHkos

KonTtpons 6aHkoBckoOM
OeaTenbHOCTH

Benenme dbepepansHoro
6opxeTa

Pacnops>xeHue
BHELIHMM OONTOM

+ L R L = x = T o e ]

Kommepueckuin 6aHk

NprBneverHme gpenosmrtor
(exknapos)

KpeoutoBaHme npegnpuatmi,
rocyaapcTBA, HAQcCeneHms

PacueTtHO-kaccoBbie
onepaLmm

HoeepurtensHbie (TpacTtoesie)
onepawmm

Mexb6aHkoBCckMe ornepaumm

Onepaumm Cc LEHHBIMM
Bymaramm

Onepaumm € MHOCTPAHHOM
BANKOTOM




LHEHT PAJIbHBIM BAHK

e IlpounTtaiite pyuakiuu LIb PP n nokaxure, 4To
IIb ocyuecTBiasieT MOHETapPHYIO U PUCKATHHYIO
MOJIMTUKY TOCYyAapCcTBa

Imuccusn deHez2 u ynpaesjieHue HaAAUYHOU
JeHeNCHOU MACCOll.

PecynupoeaHnue obpaweHusn 6e3Hanu4Hblx deHez.

XpaHeHue pe3epeoe deno3umHblX yupexcdeHul u
30/10MOBaI0MHbBIX pe3ePe06 CMPAHbLL.

IIpedocmaseaeHue kpedumoe KommepHeckum
6aHkam u dpyeum KpedumHbiM OP2AHU3AUUAM

O6CJ(1)ymu6aHue U ucnoJiHeHue
2ocydapcmeeHHo20 6rodxcema.

Bantomnoe pezynrupoeaHue




1.3. LeHTpanbHbin baHk Poccnnckon Gepepaunn

(baHk Poccun)
B pbIHOUHOM 3KOHOMUKE LIEHTPasIbHbIN OaHK — 3TO 0OLWECTBEHHbIN,

HeKOMMepYeCKNI AeHEeXHO-KPeaAUTHbIN MHCTUTYT. B Poccnm takum
NHCTUTYTOM ABNAETCA COrMacHo cratbe 75 «KoHCcTutyumm Poccnnckon
Denepaunm» Takyto ponb BbinonHaeT baHk Poccuu (BP). Llenamu ero
neatenbHocTn bP anatoTca:

1. 3awmra n obecneyeHme ycTonunsocCcTn pyons.

2. Pa3Butume u ykpenneHue 6aHKoBCKoun cuctembl PO.

3. ObecneyeHmne cTabnnbHOCTU N Pa3BUTME HALNOHANIbHOW MIAaTEXXHOM
CUCTEMBbI.

4. Pazsutmne puHaHCOBOro poiHka PO.

5. ObecneyeHue cTabunbHOCTU PUHAHCOBOIO pbiHKa PO.

baHk Poccum opuanyeckoe nnuyo. Ero yctaBHbIv Kanutan n nHoe
NMYLLLECTBO ABNAIOTCA PpegepanbHOn COOCTBEHHOCTbIO, Npu 3Tom ba
Poccum HapeneH umyuwectBeHHON 1 pUHAHCOBON
CaMOCTOATENbHOCTbIO, OH OCYLLeCTBNACT CBON pacxoAbl 3a cye




1.2. BaHKN N He6aHKOBCKME KpeauTHbIe

opraHusayum

baHK — 3TO GUHAHCOBbBIV NOCPEAHMK, COBEPLUAIOLNIA OnepaLnmn 1 ycnyru
Ha NJaTHOW OCHOBe.

BaHK akKymynupyeT Ha Hauanax BO3BpaTHOCTU cBOOOAHbIe,
BPeMeHHO Heucnonb3yemble CpeacTBa KNNEeHTOB U
TpaHchopMUpyeT NX B KpeAuTbl, COKPALLAA MPu 3TOM U3LEPKKN U
PUCKN MO CPAaBHEHWIO C NPAMbBIMU CAENKAMUN MeXAY KPeanToOpoM U
3aEeMLLNKOM

CornacHo 3akoHy 6aHK — 370 KO, KOTOpasa UMeeT NCKNIYUTENIbHOE
NPaBo OCYLLECTB/IATb B COBOKYNHOCTU cieayloume 6aHKoOBCKue
onepayunn:

* MNpuBNeYeHne BO BKIaabl AEHEXHbIX CpeacTs Gpus. v topnuu;

* pPa3mMelleHne ykadaHHbIX cpecTtB OT CBOEro MMeHuM 1 3a CBOW CYEeT Ha
yCNOBUAX BO3BPATHOCTHU, MJIAaTHOCTU, CPOYHOCTW,

* OTKpbITME U BefieHne DAHKOBCKUX CYETOB GpU3 1 opnuL.




Il.7.TocyaapcTBeHHOE CTpaxoBaHMe BKNajoB

Bce BKnagbl pusnyecknx nny B poCCUNCKMX BaHKax nognexat
06A3aTeNlbHOMY CTPaxOBaHMIO B rOCYAapCTBEHHOW KOpnopauumn
«AreHTCTBO MO CTpaxoBaHuio Bknagos» (ACB).

Bknapasbi
3acTpaxoBaHbl

Cncrema
ﬁ\ Crpaxosaunsa
\”l Bknagos




11.8. Hanoroo6noxeHne BKnagos

[loxoabl, NonyyeHHble GU3nNYecKnm N1LoM B BUae NPOLEHTOB NO BKNaay
B OaHKe, noanexat HanoroobnoXKeHUIo, eC/in NPOLEHTHaA CTaBKa Nno
BKNaay NpeBbilIAEeT:

1. Mo Bknagam B pybnax - 15,5% (kntoyesyto ctaBKy bP, yBennuyeHHyto Ha
5 NPOLIEHTHbIX MYHKTOB).

2.[Mo Bknagam B MHOCTPAHHOW BantoTe - 9% rogosbiX.
CTtaBKa Hanora Ha npoLUeHTHble 4OX0Abl NO BKagam 4a nuy,

ABNAOLWMXCA HanorosbiMu pesugeHTamm PO 1 nonyyarowmx Takme
noxopabl, coctasnsaert 35%.




®) otkpbiTHE g BTB x PandPanseH

BAHK BAHK

sroweansn () TASMPOMBAHK

Anbda-baHk

& — I )
POCCENbNOZGAHK . EQEBAHK  CBEPBAHK

Beeraa psaom MpomcBsi3bOaHK




3ATAHUE

* Buabl JeHe)KHBIX CPEe/ICTB, MepeJaHHbIe
BaJiebIlaM Ha BpeMeHHOe XpaHeHHe B
O0aHK, C MpeAOCTaBIeHUEM €My IpaBa
M CIIO/Ib30BAHUSA UX JJIsl KpeAUTOBAHUS:

1) IMBUAEHAbI  2) UHBECTULINU

3) cOeperaTebHBINI CUET

4) ZeIO3UTHI




KAMATAJTIU3ALUUA NMPOLIEHTOB

r-=[(1+r«wm) r-“1]-100

fpe:
I's> - 3¢pPpekTuBHaAA cTaBKa (cTaBKa c yyeTom
Kanutanusauum npoLeHToB)

I'n - HOMUHaNbHAA NPOLEHTHAA CTaBKa NO Aeno3nNTy

M - yacToTa HAaYNCNEHNA NPOLIEHTOB




KANMATANIU3ALUUA NMPOLIEHTOB
(MPUMEP)

Ecnu ctaska no geno3uty = 12% rogoBbix, Npu 3TOM
NPOLEeHTbl HAYNCNAIOTCA eXXKeMeCAYHO, TO 3¢ PpeKTnBHaA
CTaBKa paBHa:

12
r-=[(1+0,12/12)-1]+100 = 12,68%

Ecnn BKnaguunk nonoxun Ha rogoson aenosut 1 maH. py6. noa
12% ¢ exxemecA4YHON KanuTannsaynmn npPoLeHToB, TO Yepes ropg
oH nonyuunt 1 126,8 Tbic. pyo.




3AJIAYA

e KaxkoMm BKJiaJ BBITOJHEE:
e «Knmaccmueckuii»: 100 000 moa 13% B rog

e «J/leTHHii»: 100 000 TOA 12,5 % B TOA C
e)XeMeCsIYHOU KalluTa/in3anuen?

* «HoBbI#1»: 100 000 1071 1,25 % B Mmecsir ¢
@)XXEeKBAPTAJIbHOM KallUTA/IU3alueun?




3ATAHUE

22, ®uHAHCOBO-KpeAnTHAA oprammsamusa «Cremc» mpu-
BJIEKAET JIeHe:KHbIe CPeICTBA YaCTHRIX MHBECTOPOB, NIPOJaBas
1M 1eHnbie Oymaru. OHa BRICTYIAET B KAuECTBE IOCPENHUKA
MEXKIY 3aEMIMUKAMH M YaCTHBIMM HMHBECTOPAMH, BBIPAKasd
MHTEPECHI MIOCAEeTHIX . JTa OPraHN3aIusA ABJISIETCS

1) vHBECTUIIMOHHOM KOMIIaHUEH
2) IeHCHOHHBIM (POHIOM

3) TOBapHOU OMpIKen

4) cTpax0BOM KOMIIaHHUEH




WUHOIALIUA

A et 3 = s ~ A 2T AN 2810 -
VIHONAauUMsa — 37O OONTOBPEMEHHOE YCTOMYUBOE

[
MNMOYRKI SIAE MY
MOBbLILLIEH) QOuu

e

BObl MHONALMUA U TOOOBBIE TEMINblI POCTA LIEH

Ymepennas [anonupyiowas  Boicokas MnepuHdnaumna

(po 10%) (ao 100%) (cebiwe 100%) (cebiue 1000%)

\U,eHO’_ \I_LeHO/ \I_LeH a \U,GHO .
20754, 25y6. 20°py4. 20776
21 py6. 30 pyb. 80 pyb. 400 pyb.




3ATAHUE

47. B I'epmannunu B nexkabpe 1922 r. kuaorpamm xJjeba cTo-
1 okoJio 130 mapok, a rogom mo3s:;xe — cBbiine 300 muaanap-
noB. B urojsie 1923 r. 3og0Tas mapka cromyaa 262 Tteicauu 0y-
MaKHBIX, a B Hosa0pe — y:ke 100 muiiuapaoB OymMaKHbIX Ma-
POK. ITO IIPpHMEP
1) runepundaanun
2) rajonupyoineit MHQIAINN
3) moysyueit MHQPIAINU
4) nedasamum




WUHOIALIUA

PocT 3apepxka
BAHKOBCKOrO nnarexem

NPoLUEeHTa

JKOHOMMYECKue Mcnons3osaHme

nocnencrevs | yCTapeBLEW,
OEeLWEeBOM TEXHUKM

Yxon
OT HANOroob-

NTOXKEeHUS IAH(I)JWIU,MM

PocT saapnnarbl
HE CBSA3QH
C pe3ynbTaTamu

TPyAd

CokpaweHue
NPOW3BOACTBA
(ctardnsumsa)

Yrnybnenue
HEPABEHCTBA
LOXOA0B
HaceneHus

CHuxeHue Kypca ObecueHmBaHmne
HAQUMOHONBbHOM BKJIQOOB

BANKOTHI HAQceJleHHn4d




NMHJIALUA. ITPUYHYMHDBI HHO/JIALLNN

Nuabnsamus cripoca NHabnsanys usmepxex




YyeT nHOnALUM npun onpeaeneHnn JOXOAHOCTH
MHBeCcTUUnn

3aBUCMMOCTb MeXAY PeanbHbIMN N HOMUHANbHbIMN NPOLEHTHBIMN
CTaBKaMun B YNpPOLEeHHOM Bue onpeaensioT Kak pasHuuy mexay
HOMWHaNbHOWN AOXOAHOCTBIO N NHPRALNEN

Bonee npaBunbHO Npn onpegeneHnn peanbHoON
AOXOAHOCTN Nonb3oBaTbca popmynon Ouwepa:

1+ 7 : :
- 7 1 | (vm) T — ] ey
147 s/ H p p

Irp - peanbHan NPOLEeHTHaA CTaBKa
r+ - HOMUHaNbHaA NPOLEHTHAA CTaBKa
i - HPnAunAa (KoappuumneHT)




Yyet nHdnayun npmv onpepeneHnmn JOXoA4HOCTH
NHBecTNUMnN (Nnpumep)

UcxoaHble gaHHble:

@ HomunHanbHaA AOXOAHOCTb NO MHBeCTUUMAM cocTaBnaeT 15%
rofoOBbIX

© lNoposasa nHdnayma (i) coctasnaet 10%

Peanvhas (1+0,15)/(1+0,1)- 1
0oxo0HoCMb = 0,0455 unu 4,55%

OT nokasarensa peanbHON AOXOAHOCTU MOXHO NepPenTu K
nokKasaresnio HOMUHaNbHON OXOAHOCTIN

4,55+10+4,55%0,1=15%

HomunaneHas J rp+i+mp¥i=

- 00X00HOCMb




Mpumep pacueTta peanbHON JOXO[HOCTN HA OCHOBE
NnoTPeotuTEeNnbCKON KOP3UHbI

Texkywun
roa

Cnepgyrowun
roa

MpupocT, %

Hoxog, py6.

100

115

15%

CroumocTb noTpebutenbCckomn
KOP3UHbI, pyb.

100

110

10%

KonnyecTtBo KOp3UuH, KOTOpoe

MOXET NpuobpecTn yenosek
Ha CBOW Aoxon

1,0455

4.55%

@ [Mpu yBennueHun goxoga Ha 15% v npu nuenauum 8 10%,
notpebneHne NHBeCTopa yBennuunocb Ha 4,55%

@ D70 1 ecTb peanbHas AJOXOAHOCTb




UHdnauna n npoueHTHbIe CTaBKN

loabi §
~ ~

UameHeHHe
e 15 6151 11,7 10,9 11,9133 88 88 |61 66 65 11,4 12,9 ocTueHs
CKMUX UeH 4,7 pasa
(uHdnaumus), %

Poct
CraBku no

rogosbim CRences
B 10,2 12 96 82 7,7 73 96 97 55 65 73 75 83 88 Ha
AenosnuTam Ha

Aenosure
KoHel roga, % e 3,4 paza
PeanbHas

BOXOAHOCTb

no AenosuTam,
%

8,4 -3,1 2,1(-2,7|-1,3|-46|-3,7/09|-33/04|07| 1 [-3,1]|-4,1

PacueTt BegeTcs HapacTawmm UTOrOM METOAOM HapaLleHUs, TakK Kak nHpNauns
NoKasbIBaeT POCT LeH B NpoLUeHTax K npeabiaywemMy roay.

[Mpumep pacueta pocta uHdpnaymm 3a 2001 n 2002 rogel = 1,186*1,151 = 1,365, T.e.
UeHbl Bblpocnu B 1,365 pasa unu Ha 36,5%.

AHanormyHblMm obpasom paccunTbiBaeTCs AOXOAHOCTb MO Aeno3uTam.




UH®/IALSA

* YKaXKuTe TpH * 3aeMIIUKW,
CyObeKTa IIPaBUTEHbCTBO,
3KOHOMMWYECKOM IULQA, Jep)XXalmue
CUCTEMBI, KOTOpbIe HAKOIUJIEHUS B BU/ e
BBIUT'PBHIBAIOT OT HeBWXHUMOCTH,
HEeO)XXNUJTaHHOMU APAaroueHHOCTeUu "
UHQAAITNN nmpou3BeJeHuNn

MCKYCCTBA




UH®/IALSA

* YKaO)XuUTe TpH * [leHcnoHepHlI,
CyObeKTa PAOOTHUKHU C
3KOHOMMHY€ECKOMI PuKcupoBaHHOU
CUCTEeMBbI, KOTOpbIe 3apIUIaTOH,
IMPOUTPHIBAIOT OT KpeauTOPbI
MHQAAI AN




[IpounTaiiTe NpUBeIEHHBIN HIXE TEK(
Brei6epuTe 13 mpezraraeMoro CIucKa ¢ 863952 b Ha
MeCTO ITPOITyCKOB.

«MoHeTapHas IMOJUTHKA — 3TO IIPOBOJUMbIE ITPABUTE/ILCTBOM YEPE3
LleHTpaibHBIM OAHK MEPBI B 00/IACTH IEHE)KHOTO OOpalleHUs U

(A), HaTipaB/IeHHbIE Ha 0OecIieYeHHe YCTOMYMBOTO,

3¢ PeKTUBHOTO GYHKIIMOHUPOBAHUS SKOHOMHKU. Lle1h MOHeTapHOI MOTUTHUKH
— TIOMOIIb DKOHOMHKE B TOCTH)XEHUU TAKOTO YPOBHS (B),
KOTOPBIM 00ECIIEYUT ITOTHYIO (B), 1 oTcyTCcTBHE

(I'). Onepatyiyu Ha OTKPHITOM PBIHKE ITPOBOIUT
LlenTpanbHbIH OAHK, KOTOPBII ITPOAAET rOCyJapCTBEHHbIE [IEHHbIE OyMard,
BBITI/IAYMBAst IO HUM BBICOKUA ([1), mpuBieKaeT cpeacTaa
WHBECTOPOB /IS IOKPHITHS OFOKETHOTO (E)».

CoBa B CITMCKe JaHBI B UMEeHHUTeAbHOM Hagexe. Kakmoe ci1oBo
(c;moBoCOYeTaHME) MOXKET ObITH MCITO/Ib30BAHO TOJIBKO OJMH Pas.

1) [IPEATIPUHUMATEJIBCTBO 2) AESPULINT 3) BAHATOCTD 4)
DKOHOMMWYECKHU POCT 5)ITPOLIEHT 6) [TIPOM3BOJCTBO 7)
DKOHOMMWYECKHUU CIIAJl 8) KPEAUT 9) MHO/IALIUA




3ATAHUE

* JIpounTaiiTe NnpuBeaEHHBIN HUXE TEKCT, ONpeae/lnuTe XapaKTep
CY)KIAEHUH.
(A)Uuasmus — 5To 001l YypPOBEHD MOBHIIIIEHHS IIeH B CTPaHe,
MPUBOAAINNI K 00ecueHuBaHuio AeHer. (b)Yuensblie Boige a0t
yMepEeHHYI0, IOJI3Y4yI0 U rajomupyomyo nadasanuio. (B) Pocr
1eH B Poccuu B sHBape 2007 I'. OKa3ajicaA «CKPOMHEE» IIPOTrHO30B
OonbIIMHCTBA 9KOHOMHUCTOB. (I') HHasAIMus B mepBoM Mecsiie
roga cocrasuia 1,7% (2,4% 3a suBapsb 2006 1.). (/) Ckopee Bcero,
3aMe/IJIEeHUIO ITOKa3aTe/isi ClIOCOOCTBYET M CHIKEeHHe IleH Ha
He(Th Ha MHPOBBIX TOPTrOBBIX IUIONIAAKAX, M CTA0MIN3AIHA [eH
Ha 0eH3WH HAa BHyTpeHHeM pbiHKe. (E) Bo3mMoxHO, chirpasa cBoo
POJIb B AHBAPCKOM CTAaTUCTHKE M AaHOMAJILHO TEIUIasA 3UMa.

Onpepenure xapakTep Cy>XAeHUH:
1) TEOPETUIECKUI XapaKTep

2) paKkTHUIECKUH XapaKTep

3) OLLEHOYHBIH XapaKTep




3ATAHUE

e KakoM HaJIOT OTHOCUTCS K MECTHBIM
HaJ/IOTaM:

H/IC

Hanor Ha uMyiecTBo npeanpusaiTuu

3eMe/IbHbIN HAJJIOT

AKIIN3bI




OITPOCA

* (8. PazBepHyTHIUN * (8. PazBepHyTHIUN
m1aH «IIpaBoBoe miaH «Ciraraemble

peryimpoBaHHe ycmexa B OM3Hece»
peanpPUHAMATETbC
TBa»




OITPOC-2

* (8. PazBepHyTHIUN * (8. PazBepHyTHIUN
11aH «Poap 1iaH «Hamorm u nx

rocyZapcTBa B POJIb B OOIeCTBeE »
PBIHOYHOU

IKOHOMMHKE»




* 25./lanTe onipeneneHue
MOHATHUIO
«I'OCYJAPCTBEHHBIN
oromKeT». B mepom
NMPpea/IOKEHUN YKaKUTE
CTAaThH A0XO0Ja OroAKeTa.
Bo BTOpOM cItocoObI
JTAKBUAANUHU Jepunnra
OromKeTa.

25. /laviTe onnpeaenenue
MOHATUSA <MOHETapHasA
MOJIMTHUKA rocygapcraar». B
MepBOM NpeI0)KeHuH
YKOKHTE LelIun
MOHETAapPHOM NOJINTUKHU.
Bo BTOpOM YKa)KHTE
CII0OCOOBI MOHETAaPHOM
MOJTUTHUKMU.

* 25, /laiTe onpeae/ieHUe
MOHATHUA «HA/JIOTN». B

NnepBOM NMpea10)KeHUH
YKOKUTE PYHKIUHA
Ha/moros. Bo BTopom
YKQOKHUTE CyllleCTBYIoIue
CHUCTEMBI
HAJIOTOOO0JIOYKEeHHUS.

25. /laiTe onpeseneHue

MOHATHUSA «IKOHOMHYECKas
IOJIMTUKA rocygapcraa». B
IIepPBOM IIpeAJI0XXeHUH
YKQKUTE 1e/Iv MMOIUTUKH.
Bo BTOpOM yKa)KkuTe
NPpAMbIE MEeXaHU3MBbI
BO31€eNCTBUA Ha
3KOHOMUKY.




Cs. JlaiiTe onpeaeneHne NOHATHUIO
«MapKeTUHTI». B mepBom
NMpeJa0KeHUN YKAXKUTE MPUHIUTBI
MapkeTuHra. Bo BTopom criocoos1
MapKETUHIOBOTIO BO3/eMCTBHS Ha
PBIHOK.

C7. B rocygapcrBe T HaGmozaeTcs
BBICOKH I YPOBEeHb WHQPIALHN.
IlpaBUTENbCTB MOBBILIAET CTABKY
0QHKOBCKOTO MPOIE€HTA [
CHYDKEeHHS 00'beMa TeHEeYXHOM MacChl
B OOpallleHHu ! ¥ IPOU3BOICTBA.

YKa)KuTe 0 KAKOM MeXaHU3Me
peryimpoBaHUsI SIKOHOMUKH U/IET
pedb B 3ajanuu. [I[puBesure gBa
00OCHOBAHUSA. YKAXKUTE ellle OJUH
Ccrmoco6 60pbOBI ¢c UHIALUEH ,
KOTOPBIi IPAaBUTETHCTBO MOYKET
WCIIO/Ib30BAaTh B PaMKaX JAHHOM

IIOJIMTUKMU.

OITIPOC-4

Cs. [laiiTe onpeeneHne MOHITUS
«IKOHOMMYeCKas MOJIUTHUKA
rocygapcrsa». B nepsom
npejioyKeHUH YKaKUTe LeId
NOoJIUTUKHU. Bo BTOpOM yKakuTe
NpsiMble MEeXaHU3MbI BO3JeHCTBUA HA
9KOHOMHMKY.

C7. ITocypmapcrBo H. nepexuBaet
Nepuoj, YJKOHOMHUYECKOro craja.
IIpaBuTenbCTBO NpeANpUHUAMAET
MepbI IO U3MEHEeHUI0
9KOHOMHWYE€CKOU MOJTUTUKH IS
BBIXOJA U3 KPU3HUCA: MOHIDKAeT
HAJIOTOBYIO CTaBKY AJIsI
CTUMY/JIMPOBAaHUSA IPOU3BOJCTBA.

YKa)KuTe 0 KaKOM MeéXaHHu3Me
peryinpoBaHus SJKOHOMUKHU UJeT
pedb B 3azaHuu. [IpuBegure nBa
000CHOBaHUA. YKa)KHUTE elle OTUH
crmoco6 6opbObI c UHPAALMEIH ,
KOTOPBIN NPABUTEIBCTBO MOXXET
WCIOJIb30BaTh B pPaMKax JaHHOU
TMOJIUTHUKH.




25. /laiTe onpeneneHne NOHATUIO

«TOCYyapCTBEHHbIN 0I0mKeT». B
IEePBOM IPEAIO)KEeHUH YKAXKUTE
CTAaThH J0X0Aa 0romKeTa. Bo
BTOPOM CTaTbH PACXOJ0B
Oro/mKeTa.

27. B rocysapcrBe T HaGmozaercs

BBICOKHI YPOBEHb HH(ISIITAM.
IlpaBuTE/ILCTB MOBBILIAET
CTaBKY 0AHKOBCKOTO IMPOIE€HTA
IJISI CHYDKeHH I 00beMa
AeHEeXXHOUM MacChl B OOpaleHuH
U IIPOU3BOJCTBA. YKAXKUTE O
KaKOM MeXaHHu3Me
peryinpoBaHusi JKOHOMHUKH
UJeT pevb B 3aJaHUMU.
IIpuBeanTe ABa 000CHOBAHMA.
YKa)kure eure OAUH CII0CO0
O00opBObI c UHPIAHUEI, KOTOPBIH
MPAaBUTETHBCTBO MOYKET
HUCIMOIb30BaTh B PaMKaX JAaHHOM

)( 25.

27.

[aiTe onpeaeneHue MOHATHUS
«Hamorun». B mepsom
Mpea/IOKeHUH YKaOKATE QYHKIINU
Ha/I0TOB. BOo BTOpOM yKa)kuTe
CyILIeCTBYIOIIHEe KIacCuPpuKauum
HAJIOTOB.

TocypapcrBo H. nepexxuBaer
Mepuoj IKOHOMHUYECKOro craja.
IIpaBuTE 1HCTBO IpEeANIPUHUAMAET
MePpPbI IO U3MEHEHUIO
3KOHOMMYECKOHN IMOJTUTUKHU /IS
BBIXO/,a U3 KPU3HCA: MOHWKAET
HAJ/IOTOBYIO CTaBKY JJIsI
CTUMY/IMPOBaHUsI NPOU3BO/JCTBA.

YKa)kuTe o0 KaKOM MeXaHHu3Me

pPeryimpoBaHHsi SKOHOMHKHU HET
peYb B 3azaHuu. [IpuBeguTe nBa
000CHOBaHHUA. YKa)KHUTE elle
OAWH CII0CO0 OOPBHOBI C KPU3UCOM,
KOTOPBIA MPABUTETHCTBO MOKET
MCIIOJIb30BAaTh B PaMKaxX JaHHOM
MMOTUTHUKH.



Cs. lanTe onpeaeneHue
IMIOHATHIO «<MAPKETHHI».
CocraBbTe ABA MPEIAIOKEHHUA: 1-
MPUHITAIIBI MAPKETHHTA; 2-
PacCKpoO¥Te Ha IpUMepax CIocoo
U3yYEeHHA PHIHKA - CECTMEeHTAI[U A

C7. BrocygapcrBe T
HAOJ/TI0JaeTCsl BBICOKHI YPOBEHbB
nHpasuu. [IpaButenbcT
MOBBIIIAET CTABKY 0AHKOBCKOTO
MPOLEHTA [JIsi CHI)KEeHUS
00beMa IeHe)XHOM MaCChI B
OoOpalleHUH ¥ MPOU3BOACTRBA.

YKa)kuTe 0 KAKOM MeéXaHu3Me
peryimpoBaHUsA SJKOHOMUKU
UJeT pevb B 3aJaHUMN.
[IpuBeguTe 1Ba 000CHOBAHMUA.
YKa)KuTe eure OAUH CII0CO0
O0OpbOBI c UH AU , KOTOPBIH
MPAaBUTETbCTBO MOXKeT
HWCIIOJIb30BaTh B PaMKaX JaHHOU
IMMOJIUTUKH.

Cs. laiiTe onpeaeieHre MOHATUIO
«MeHe/DKMeHT». CocTaBbTe IBa
npejaoXxeHus: 1- PyHKunuu
MEeHEeI)KMEHTA.; 2- PACKPOUTEe Ha
npuMepax OgHY U3 HUX

Cr. TocyzmapcTrBo H. mepexuBaer
nepuoj YJKOHOMUYECKOTO CIaja.
IIpaBuTEIHCTBO MpEeANTIPUHUMAET
MePpbI 10 U3MEeHEHU IO
9KOHOMUYECKOUM MOJTUTUKHA JJIs
BBIXOJA U3 KPpU3HUCa: MOHWXAeT
HAJ/IOTOBYIO CTaBKY 15
CTUMY/IMPOBAaHUSA MPOU3BOJCTBA.

YKa)KuTe 0 KAKOM MeXaHH3Me
peryiupoBaHusi 5JKOHOMUKU UAeT
peyYb B 3agaHuu. IlpuBeaure gBa
000CcHOBaHHUsA. YKa)KHTE elle OTUH
Ccrmoco6 60pbOBI c UHPAALMEIH ,
KOTOPBIN MPaBUTENBCTBO MOXKeT
HWICIIO/Ib30BaTh B pPaMKaX JaHHOM
TIMOJIUTHUKH.



