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MoHeTapHBbI
N — 3HAYUT
NEeHEXHbIN

(Money- AeHbrn)

MoHeTapunam - LKona 3KOHOMNYECKOWN
MbICIW, OTBOASLLAA AeHbram

onpenensitoLLyto posnb B konebatenbHoM
OBVXKEHUM 9KOHOMUKU
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Unkarckag kona

K. BpyHHep, ®. Keuran, [1. llengnep, A. Meunep
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Bo3HMkKHOBeHMe Yukarckom LKosbl
oTHocuTcs K 1950-m rogam

CoBpeMEeHHbIN KanuTanuam npeacraBnsaeT
cobou YyCTONYMBYIO, CAMOPETYNMNPYIOLLYHOCS
cucTtemy, Kotopasa obecrneynsaet
NOSINTUYECKYIO CBODOAY U XO3SANCTBEHHYIO
aKTUBHOCTb

« Teopusi nompebumeribckou
yHKkuuu» (1957)

«MoHnemapHas ucmopusi CoeOUHEHHbIX
llImamos, 1867-1960»

«MoHemapHas cmamucmuka CLLA» (1970)
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icxogHble nocTtynarhl

dpuamaH | q) NaMaHa
%E;ITZ%FI.?M i pua

cxoOHble MONoOXeHns:

» [IpusHaHue ycmou4usocmu OeHEXHO20
xo3sucmea.

» [IpuopumemHocmpb OeHEeXHbIX hakmopos

» PeaynuposaHue 00OIMKHO
OpUeHmMuUpPo8ambCs He Ha meKywue, a Ha
00J120CPOYHbIE 3adayu.
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Cnpoc Ha AeHbI'U npeagrnoxeHuwe oeHer

» [lpednoxerue - To konnuecTro
: AEHer, KoTopoe HaxoauTcs B
obpaLleHun.

¥ ChNpocC Ha ToBapk! M MHBECTULUM
CBA3bIBAIOT C AEHEXHbIM NOTOKOM
(06bEMOM AeHexHOo Macchbl

m fpegnoxeHume AeHer
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> CMpOC Ha AeHbrn 3aBNUCUT HE
. TONbKO OT AOXOAHOCTY o
¢pMHAHCOBbIX aKTUBOB, HO

npyrmx cpopm boratcTea, )
CrnocobHbIX MPUHOCUTL AOXOA.

Ba:
s NsiTb OCHOBHbIX (popM boraTct

feHbry, obnuraumu, akumm, — perynupyetca ueHTpanbHbIM
pusndeckue bnara, 4enoseH 6aHKkom, pasmepamu KpeauTos,

kanuTarn | NpesocTaBnsempix

e e KOMMepHecknMId Barkamn.
- Kynnen-npogaxenm LeHHbIx 6ymar
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Ponb ®pmnamana B co3gaHnm KOHUENLMN MOHEeTapmn3ama

dpuamaH ccopmynmposasi OOHOBIIEHHbIN BapuaHT KOSIMYECTBEHHOW Teopuu
OeHer, NoslyuymBLUMN N3BECTHOCTb Kak Ynctas Teopud cripoca Ha OeHbru.

V=Pf(r1,r2,P* h)Y,u)

rae M — nnaHnpyembli CNPoC Ha HOMUHAanNbHLIE OEHEXHbIE
OCTaTKu;

P- abCcorntoTHbIN YPOBEHDb LIEH;

rl - Hopma npoueHTa No obnurauusm; r2 — pbiIHOYHas
HOpMa 40X04a Ha akuuu;

P* - TeMn n3ameHeHns ypoBHS LEH B NpoLEeHTaXx;

h - ponsa «dn3n4YecKkoro» KOMNOHEHTa HaLMOHanNbHOro
ooratcTBsa;

U — npoyune doakTopbl, BO3OAENCTBYIOLLNE HA CAPOC HA AEHLI.
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IJeHexHoe npaBuno PpugmaHa
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JleHe)KHass Macca BIMSET HE HA peanbHbiM, a Ha HOMUHAJIBLHbIM BHII. MonerapHbie
(bakTOpbl «paboTarT» Ha IIEHOBBIC, CTOMMOCTHbIE mMoKa3areiaud. IlosToMy moOx
BO3JACHCTBUEM KOJIMYECTBEHHOI'O POCTa JACHET IMPOUCXOIUT POCT IICH, a HE YBEIUYCHHUE
peaslbHOTO 00beMa OOIIECTBEHHOIO MPOAYKTa. OJTO OOCTOATENBCTBO JOJDKHO WY

YUUTBIBATHCS IIPU BBIPAOOTKE MPAKTUYCCKUX PEKOMEH AL,

[Ipu BbiOOpe Temma pocta JeHer @OpuaMaH MpelylaraeT BBECTH IMPAaBUIO |
«MEXaHUYECKOr0» MPUPOCTa ACHEKHOM MAacCChl, KOTOPHIM OTpakaid Obl aBa (axkropa: =
YPOBEHBb OKHTAEMOM MHOISAIIUN U TEMII IIPUPOCTa OOIIIECTBEHHOIO IPOAYKTA.
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BJTAI OLAPHO 3A
BHUMAHUWE!!!




