History of Money



Money is basically a method of exchange,
and coins and notes are just items of exchange
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In 2694 the Bank of England was founded







//// /)/d/z/////;/w /3/’//

ﬂumNGIYO£ﬁubﬂ
/// /t/ / Fh \ o — s ,_444{)/ 7

;;‘ Cr C5954 |
//////// // /5/// ///// ///////// 5 /):,////,//

s
Vy 29

C— ———— e =

the note could trade
the note in for gold



These promissory notes were the beginning of paper money in

Europe '
Bank |

Clydesdale Bank PLC promise to pay to the Bearer onﬂemnnd
Twenty Pounds Sterling at their office here |
By order of the Board-of Directors |
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