IlenHbIe OyMaru.
POHAOBBIH PBHIHOK.

1. UeHHBbIe Oymaru (LIB): noHATHe,
CBOMCTBAa, npaBa.

2. PbIHOK LleHHbIX byMmar.
3. DoHOoOBbLIE OUPXM .




IlenHbIe OymMaru:

IIOHATHE, CBOHCTBA, IIpaBa




Ilennas Oymara — 5To npaeo Ha 0oJil0 Kanumana,

IIOAYYEHHOTIO B PE3yALTATE IIEPBUYHOIO Pa3MeEINIEHU
JAaHHBIX OyMar, a TaK:Ke Ha pacnpeoeneHue
npubvuiu, KOTOPYIO JAET

B

OTO0 MpaBoO UMEET COOCTBEHHYIO HAMYPANLbHYIO
dopmy, HaTIpUMEP — OYMAXKHBLIL cepmugpurKam.




CBOHCTBA HEHHBIX

Oymar

- oﬁpam.aemoc'rb (cnocobHocmb npodasamubCst U NOKYNamuCsi
Ha polHKe)

- CTAHAAPTHOCTD (Hanuuue cmaHoapmHoz2o obpasa, peKeusumos,
ymo desilaem ux mosapom)

- JOKYMEHTAABHOCTD (yerHaa bymaza ecmb OOKYMeHM)

= PBIHOYHOCTD (HepaspbleHO C8s3GHbL C COOMEEmMCmayousum
PpoLHKOM)

- PACKPBITHE nncl)opmal.mn (obecneuusaemes pasHbLil
docmyn K uHgopmayuu o LIb paziuuHslx somMumeHmos)

- AHKBHIAHOCTD (cnocobrHocms LB 6bims 6bicmpo npoOaHHOU U
npespawéHHol 8 0eHbau)

- PHCK (803M0xKHOCMb nomepsb, c83aHHbIX ¢ uHeecmuyusimu 6 1[B5)

- JOXOOHOCTD (smo omHoweHue doxooa K sampamam HA NOKYNKyY

LB)




IIlpaBa, 3aKpenAgeMsble 3a IIEHHBIMH
Oymaramu

- IIpaBO TpeOOBaHHSA YyNAATHI ONIPEACAEHHOH
CYyMMBbI AeHer (obiuzayuu, eexcess,, ueku)

- IIPABO YYaCTHA B YIPABAEHHH H B IIOAYYE€HHH
YaCTH NPHOBIAH (aKyul)

- IIpaBO COOCTBEHHOCTH HAH IIPaBO 3aA0ora Ha
TOBapbl, HAXOAAIIHECHS BO BAALEHHH APYyroro
AHIIa, HAIIPHMEP, B Ka4eCTBE XpaHHTEAA ( maKue
L[ siensromest moeapopacnopsaoumensHblMu
odoKymeHmamu)




AOCCApPHH

IMUCCUSL — 3TO BBIIIYCK II€HHBIX
OymMar aMHUTEHTOM

IMUMEHM — 3TO IOPUIUIECKOE

AUII0, BBIIIyCKalOIllee IIeHHbIE
oOymaru

HHeecmuuyuu — 3170 BAOKEHHST
KalluTaAa C IIEABIO IIOAYICHHA




Buabl IIEeHHBIX Oymar:

aKIIHH, OOAHTaIlHH




ARnus ( 8 coomeemcmeuu C
3aKxoHom PP «O polHKe YeHHbLX
bymae» ) — 3TO0 SMHCCHOHHAS
IIleHHasi OyMmara, 3aKpeInAsiouiasi
IIpaBa €€ BAaAeAbIIA (aKyuoHepa)

Ha IIOAYYEHHE YaCTH NMPHOBIAH
aKIIHOHEPHOro oO0LIecCTBa B
BHAE OJUBUOEHO08 H Y4aCTHE B
YyIIPaAaBA€HHH aKIIHOHEPHBIM
obouIeCTBOM




AKITHSI (5KOHOMUUECKOE
onpedesieHue) — 3T0 IeHHas
Oymara, yaocToBepsIolIas
€OIHHHYHBIH BKAAJA B YCTABHBIH
KaIlHTaA KOMMEPIECKOIO

TOBapHUIECTBA C
BBITEKAIOUIHMH H3 2TOrIO
IIpaBaMH IOASI €€ BAAZEABIIA




Buabl akuuum:

0 OBbblIKHOBEHHAs (OaeT npaBo Ha
y4YacTuUE B yrpaBrneHnmn; pasmep
ONBUAEHOa 3aBUCUT OT NMPUObINN)-
NPUHLUMN JOXOOHOCTU;

0 [NpuBunernpoBaHHaga (He gaeT NpaBo
Ha y4yacTumn B yrnpaBfieHnu;
rapaHTUpPOBAaHHLIX Aoxo4, He
3aBUCALLUN OT NPUOBLINK
npeanpusaTus)- NPUHLKN HAOEXHOCTM.



3aKOHOM PD «O pblHKe UeHHbLX
bymaz») — 3TO0 YMHCCHOHHAS
IIeHHasA OyMmara, 3aKpenAsIrouias
IIpaBoO €€ OeprKamesis Ha
IIOAYYEHHE OT SMHTEHTA
oOAHrauHH B

NPEAYCMOTPEHHBIH €}0 CPOK
HOMUHA/ILHOU CMOUMOCMU H

sa(pHKCHPOBAHHOTO B HEH
npoueHma oT 3TOH CTOHMOCTH

Ei” {MYILECTBEHHOTO
AN MBAaAaNGC =




OOAHramusa (3KoHoMUUECKOoE
onpedesieHue) — 3T0 IeHHas
Oymara, yaocToBepsIolias
eAHHHYHOE 00./12080€
0bs13ameibCmeo SMHTEHTA HA

BO3BpaT €€ HOMUHAJIbHOU
cmoumocmu depes
ONpenAecAE€HHBIH CPOK B Oyayliem
Ha YCAOBHSAIX, YCTPaAHBAIOIIHX €€
GEeEPIKAMeEJs




Bnapgeneuy oonuraunn aBnseTcs He
COOCTBEHHUKOM, a KpeauTopoMm:

- HEe UMEET NpaBa y4YacTBoBaTb B
yrpaBrieHuu;

- pa3mMep NpPoLieHTa He 3aBUCUT OT NPUObLINK
npeanpuUAaATUS;

- B cny4ae baHKpoTCcTBa NpeanpuaTuS

BNagenbLy Bo3MeLLlatTcs yObITKM B
NepByto o4epeab.



JAuBuaeHabI - 9M0 Uacms npubsbliu
npeonpusmus,, Komopasi e2Ke200HOo
8bLN/IAUUBAEMNCS AKYUUOHEePAM 31020

npednpuﬂmuﬂ nocJsie yridmol eCexX
HAJ10206

HoMuHaABHaAsA CTOHMOCTBH
obAHIraIHMu - 9Mo CYymma, Komopasi
yKassleaemes Ha obauzayuu, Komopasi
bepémcest 83alimMbl U NOOSEAKUM

go38pamy no ucmeueHuu cpoxa
9O 1u2aUULOHHO020 3aUMdA.




IIpoeHTHI 110 OOAHTAIIHH
(kynmoHHas cTaBKa) — cymma,
Hauucnstemast Ha HOMUHAJIbHYIO
cmoumocms obiu2ayuu

JdepxarTeAb OOAHTAIIHH — JIUUO,
nosyuusuiee obau2ayuo om
amumeHma




2. PLIHOK LleHHbIX bymar:

0 MepBUYHBLIN — PbIHOK, e obpallaloTca Bnepsbie
BbINYLLIEHHbIE aKLMK 1 obnuraymu.
[loonucka - pupma npogaeT oNnToM NMoANUCHNKY
LiIeHHble Bymarwn.

0 BropuyHbin (PoHaoBas bupxa) — pblIHOK, Ha

KOTOPOM MOKYNakTCA U NpoaakdTCA paHeeEe
IMUTNPOBAHHbIE LLEHHbIE 6y|v|ar|/|.

Pa3veuweHue akyuu — pacnpogaxa nognmc4mkom
aKL MM NoKynaTenam.




Y4yacTHUKN hoHAO0BON OUPKU:

1. AHBecTOp — 4YenoBeK nnm upma,
BKNnaabiBaroLle cpeanctsa B LleHHbIE
bymaru:

A) rpaxgaHe (nony4vyeHne gneuaeHaa,
BITOXXEHWEe cpeacTB, AanbHeNLLas
nepenpogaxaunT.g.).

b) donpmebl (paclumpeHmne akTUBOB,
NornoLieHne KOHKYpeHToB U T.4.).



2. lnnep, 6pokep — NOCPEAHMK Ha PbIHKE LIEHHbIX
Oymar, npeacTaBnALLMIA MHTEPECHI MHBECTOPOB.

[loxog — KOMUCCUOHHOE BO3HarpaXxgeHue.

3. BupxeBble UrPOKU (Lienb nony4vyeHue
CNEKYNATUBHOWN NPpUbbLINN):

¢ «BbblKM» (ONTUMUCTLI)- UITPOKN HA NOBbILLEHNE
+ «MenoBegu» (MeCCUMUCTLI)- UITPOKN HA NMOHMXKEHUE
¢ «OXOTHWKM 3a KopropaunaMm»
3Ha4YeHue:
+ 0becneymBaloT NIMKBUOHOCTL  LEHHbIM ODymaram

- «pacKka4ymBatoT» CTabuIibHOCTb PbIHKA ,

-




HomunHanbHasa CTOMMOCTb akKLUNU — AeHeXXHad
cymMmma, 06b0o3Ha4yeHHas Ha akuun.

Kypc akumu — pbIHOYHas LeHa akuun,
yCTaHOBMBLUAACSA Ha OHO0BON Bupxe.

PoHAOBLIN MHOEKC — CpeaHUN KypC akumnm
KpynHenLWunx KomnaHum ctpaHsbl. (MHaekc oy-
[xoHca - CLLUA, DAX — TepmaHus, PTC —
Poccus)

PbiHOYHaA ueHa dpupmbl — LeHa BceX aKLIUA
doUpMbl.



Kypc akuuum («nmuo KoMoaHUumy):

K =(dnBngeHa/Hopma npoueHTa)x100%

Onpenensaercs COOTHOLLEHUEM Cchnpoca U
npeanoXXeHus.

PaKTopbIl, BNUAKOLLME Ha CNpPoOC:
[loxogHOCTb LleHHOW Dymaru

JINKBMOHOCTL — CTEMEHDb JIEMKOCTH, C
KOTOPOW Kakne-nmbo akTnBbl MOTyT ObITb
obpalleHbl B JEHbIN

HanéXHocTb BNOXeHus kanutana.



PakTopbl, BNusoLwmne Ha Kypc akLun:
Oxupaemas dyaylias JOXOOHOCTb
donpMblI;

CnekynatueHas urpa Ha pblHKE;
Cutyauunsa B oTpacnu;

Cutyauus B cTpaHe (3KOHOMUYEeCKUe,
NoNUTUYECKMe codbITUA U Ap.);

Cutyauus B permoHe, MMpoBOU
9KOHOMMUKE.



POHIOOBEIE OHPIKH




PdoHAOBaAA OHpPIKA — 3TO ONPEAECAEHHBIM
o0pa3omM OpraHH30BaHHBIH PHIHOK IIEHHBIX
OyMar, Ha KOTOPOM BAAQJAEABIIbI LEHHBIX
OyMar coBEpPUIAIOT CAEAKH KYIIAH-
NpPOAasKH.

donmoBass OHpKa — 3TO MECTO, I'Ae

HaXoAAT APYT Apyra nposaBell H
MMOKyIaTeAb IIEHHBIX OymMar, rae meHbl Ha
9TH OyMaru onpeseAsiloTCsa CIPOCOM H
NpeaAOKEHHEM Ha HHX, a IIPOILECC
KYIIAH-IIPOAAXKH PEerAaMeHTHpPYeETCS
IpaBHAAMH H HOPMaMH.




ToBap HOHAOBOMN OHUPIKU — ITO
IIEHHbIE OyMaru.

IleHBI HA TOBaApP — 5TO KYPCEI
IIEHHbIX OyMar




(PB):
1. nocpedrHuueckan — 6 co3zmaér

YCAOBHSI OASI HHBECTOPAM U
AMUTEHTAaM AT TOPTOBAU
IIEHHBIMH OyMaraMu;

2. uHdurxamueHast — ®b

OLIEHUBAET CTOUMOCTD U
IIPUBAEKATEABHOCTD ILI€EHHBIX
oymar;

3. pecynssmueHasi — Pb

Q raHugyeT TOPTrOBAIO II€EHHBIMH




PoAb pbIHKA LIEHHBIX Oymar
B 3KOHOMHKE:

1. pasBuTHe PIIb cTHMyAHpDYeET
9KOHOMHYECKHH IIOA'BEM,;

2. PIIB s dexTHBHO

pacmnpeneAsieT pecCypcChl;

3. PIIB — 3T0 XOpPOLUIHH METOL,
BBISSBACHHSI BAaJKHOH
9KOHOMHYECKOH HHpoOpMAILHH.




