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£==7 CYET rnpuBreye \ A JEeHEer HOBbIX KITMEHTOB.

XoFs. A Hﬂ& NpEasneHne O4YLHb NOXOXe Ha onpeaerieHne «CeTeBoro
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[MpusHakun douHaHCOBOWU
nupamMuabi

UeM TonbKo HEe OOBACHSIOT cemqa£6eu.|,aHHb|e CcBepXnpuobbInn:
CUCTEMaMU MHBECTUPOBAHUSA, CEKPETHBLIM OOCTYNOM K DBaHKOBCKNM
onepauuam. JlereHga MOXET ObITb mo6 l, HO KOHKPETHOW MHdbOopMaLK
M AOKyMeHTanbHov 6a3bl HET. KakliPaBuio, HeT 1 NpoaykTa, Nnw
OH BeCbMa COMHUTESNEH UAPQMAE TCHEQ 3aBblLLEHHOU LieHE.

OT BKkNag4Mka obs3aTeribHO NOTFPEOYIOT BIT e B\ET U He cpasy)

1 noobeLatoT NPOLEHT OT NRUBINEYEHHbIX KITMEHTOB e noxon
OT 1% B AeHb. O0A3aTENLMEP NPUEHTCTBYET Spkas pg @"’ 4acTo

ble bnorepebl

CKasbiBatoT

nMpamuabl pekomeHa 3[bl LLOY=613Heca, fon
NN KPaCUBbIE-ASRYLIK NS OPOroM GBTOMOGVIJ‘I :
B BUA,EOPOSNKaXx O TOM, | 2116 HIATidd




OCHOBHbIe BUAbI chHchosblx

ng/ITeJ'IbeIX opraHoB gaet
NbHOCTU PUHAHCOBbIX

1. BsaBMCMMf' L D
1.1. DuHaHcoBbIE NUPaMUabI, U , . j/l M aeHer noa MHBECTULNOHHbIE
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NEeATEeNnbHOCTU:
2.1. PuHaHcOBbLIE NUpamMuabl, AEUCTBYOLWNE B CETU VIHTEPHET;

2.2. oMHAHCOBbIE NMPaMMibl, O AEATENBLHOCTM KOTOPLIX rPaXKaaHe y3HaloT U3
PEKNaMHbIX 0ObSABNEHNI B pa3NNYHbIX CPeACTBax MaccoBon nHopmMaLum nudo
OT APYrux rpaxkgaH, BKMNtoYas poaCTBEHHUKOB, APY3el 1 3HAKOMBbIX;

3. [1o cTeneHun ocyLlecTBneHnda X03aUCTBEHHON AEATENBHOCTN:

3.1. nMpamMmuabl B "4YNCTOM Buae", korga cama KoOMnaHus HUYero He npon3BoauT,
NPOAYKTa HET B MPUHLMMNE, a AeHbIM NMOCTYNaloT 3a CHET BKITIOYEHUA B CETh BCE
HOBbIX U HOBbIX "naptHepos" ("MMM", "Xonep" u gp.);

3.2. 3aMacKkupoBaHHble onHaAHCOBbLIE NMpaMuUbl, 4EUCTBYIOLLME, KaK NpaBuIo,
No NPUHLUMNY "CceTeBOoro MapkeTuHra".



<0opIa H|/|3auvw| PasMecTunu MHBECTULIMN OKOS10 OOHOIO
MU o ccusH: Flpu 3tom coTHM Taknx MO paboTatoT
e Hel @eJ0ro, MPoAoIKaeT pacTn KOrnM4ecTBo
eHEB B0VBIEKAOT CPEACHRE P aXK1aH,
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Uro6b I'IOH 1T, KaK Macméyromﬂ- opraHM3J TOpbl  NUpamui,

[OCTaTOYHO PACCMOTPETh rrplwep ‘noAobHOM opradu3aunn, Kotopa

nonHyna B 2007 5oy 8 Kutae /HasbiBanack oHa «NMypapbuHas cbe;zw
o

BaHa ®aHa». TP KAaHam npegnaranocb NpuobpeT mypaBbuH
depmy 3a1,5 ThiGSUM Homnnapos,” K Hen" ‘[punaranack NHCTPYK
no BCKapMJ'IVIBaHVIPO’ MypaBbeB. |

Kaxable Tpu "Mécaua npeanaramnock-~¢aaBaTtb PasMHOXMBLUUXCS
MYypaBbeB, KOTopble AKOBBIObIN HYXXHbI ANA ddapMaKonorm4yecKoro
NPOU3BOACTBA. OGeu.l,aHHbu/l aoxon  coctaBndan 30% . Broa.
B peanbHOCTM HUKAKOro = MeaAUUMHCKOro MNpou3BOACTBa He ObIno,
C BKMag4ukamu pacnnavivBanuce 13 kapmaHa BHOBb r|p|/|6b||3a+ou4v|x
doepmepoB. '

dupma nonHyna, Korga MypaebeB CTapaTenbHO BblpallmBan OOWH
MUIINOH KUTaWLEB, HOBBLIE. MHBECTOPbI HE NPUXOAWUNK, a 3HaYuT
N HE BNMUBANnMCb HOBbIE CPEACTBA, 3a CYET KOTOPbIX MOXHO Oblfo
pacnnadmBaTbCA C NpeablayLLnMMmn nokynaTtensaMmm MmypaBsUHbIX doepM.
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AO « MMM»

AO «MMM» — yacTHass KoMmnaHus,
opraHusoBaHHasa Cepreem Maspoau. ,Elo 1%

deBpangd 1994 roga Bena ToNbKo CbI/IHaHCOBy {
TOProByto OEeATENbHOCTb. &




AO «MMM» C1994 TpagnLIMOHHO
paccmaTpuBaeTcs kak kraccmyeckas u
KpynHeuwas B uctopum Poccmum omHaHcoBas
nupamuga. ['lo pasHbIM OLEHKaM, B ee

OeATenbHOCTN y4acTBoBano 10—15 MiH
BKNaa4ukoB. [1o Apyrnm oLieHKaMm, YMcno
BKNaA4YMKOB He NnpeBbILuano 2 MiH YEmnoBek.
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