


BoI1pocCel TEMBI

I1loHsSTHE BAITIOTHBIX OTHOIIIEHUU U BAJIIOTHOU
CUCTEMBI.

DBOIIOLAS MUPOBOM BATKOTHON CHCTEMBL.

[loastue BanroTel. Buasl BanroT. BaaroTHBIN
Kypc. DakTopbl ONPEACAIOIIME BATFOTHBIN

KypC.
BaaroTHBIC pRIHKH U BAJIFOTHBIC OIICPAIIHH.

BasroTHas HOIMTHKA rOCYIapCcTBa, (DOPMBI
BAJIFOTHOU ITOJIUTHUKHU.

[ lmaTexHbIM OanaHc, CTPYKTypa ILIaTeKHOTO
Oanmanca. @aKkTOPHI BIUSIOIINEC HA
JIaTS)KHBIM OajaHC.



IleJqb - M3yYUTHh BONPOCHI Pa3BUTHUSA
MEXKIYHAPOAHBIX BAJTTHO-KPEAUTHBIX U
(pMHAHCOBBIX OTHOLICHU I

3agadu JIEKIIUN:

1.

PaccMOTpeTh NMOHATHE BAIFOTHBIX OTHOILICHUH U
BaJIFOTHOU CHUCTEMBI;

N3yunTh 3BONOIIUA MUPOBOU BATFOTHOW CUCTEMBI;
JlaTb MOHATHE BATIOTHI, BAJIIOTHOMY KYpPCY;
PaccMoTpeTh (haKTOphI ONIPEACIISIONINE BaTFOTHBIM
KypC,

M3y4ynTh BaJItOTHBIE PHIHKU U BAJIFOTHBIE OIEPALIUH;

M3y4nTh BaIIOTHYIO IIOJUTHKY TOCYIapCTBa,
(bOpMBI BaJIFOTHOM ITOJIMTHUKM, TIATECKHBIM OaIaHC,
(baKkTOPHI BIMAIONINE HA TLUIATCKHBIM OaIaHC.



TpeﬁoBaHnﬂ K YPOBHIO OCBOCHU S

CPRKAHNA JINCIIUITJINHDBI
N3yuus cozle HHUE JAHHOU TeMbl, CTYICHT Oy1eT:

» HMMeTh IIPEACTABICHUE O €r0 CYyObEKTaX, IIPUPOTHO
PECYPCHOM, TPYIOBOM, ()MHAHCOBOM IOTEHIIHAIIE,
pecypcax 3HaHUM, OTPACIECBOU CTPYKTYPE MUPOBOU
SKOHOMHUKH;

» I[OHMMATh OCHOBHBIE TEHJICHIIMA PA3BUTHUS MUPOBOU
DKOHOMHMKH B Hayajie XXI B.;

» YMeTh CaMOCTOSTEIbHO HHTEPIPETUPOBATh U CLIOCOOHOCTH
JAaBaTh 000CHOBAHHYIO OLICHKY PA3JIMYHBIM COOBITHSM B
MHUPOBOM MacCIITaOE;

> BJIAJeTh NOHATUMHO-TEPMUHOJIOTMUYECKHUM aIlaparoM II0
OYMCUMUIIMHE, CBOOOAHO OPHEHTHPOBATHCS B HCTOYHMKAX U
HAay4YHOU JIUTEpAType MO CTpaHe (MUPY);

» IOHHMAaThb MHOT00Opa3ne SKOHOMUYECKHUX IIPOLIECCOB B
COBPEMEHHOM MHPE, UX CBSI3b C APYTHUMH IIPOLIECCaAMU,
IIPOUCXOIAIIMMH B OOIIECTBE.
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MOHATHUE MEXIYHAPOJIHBIX BAJTIOTHBIX
OTHOIIEHUHU U MEXIYHAPOJTHOMU

BAJIIOTHOU CUCTEMBI
MeKAYHAPOAHbIE BAJIOTHBIE

orHomenuss (MBQO)

COBOKYIHOCTh OOIIIECTBEHHBIX OTHOIIIECHHUI,
CKJIQIBIBAIOIIMXCSA MPU (QYHKIIMOHUPOBAHUU
BaJIIOTHI B MX 1 00CITY>KMBaIOIIHAX

B3aMMHbII1 0OMEH pe3yJibTaTaMu
NESITEIIbHOCTH HAITMOHAIIBHBIX SKOHOMUK
Pazsutue MBO 00yc/I0BJIEHO POCTOM
MHPOBOI'O IIPOM3BOJICTBA U OOpaIlCHu,
CO3/TaHMEM MHUPOBOTO PhIHKA, YIIIYOJICHUEM
MPT, hopMupoBaHHEM MEXKTYHAPOTHON
CHUCTEMBI XO31MCTBA U MHTEPHAIMOHAIMU3AIACH
XO3SMCTBEHHOM KU3HU

MexayHapoaHas BAJIOTHAA CUCTEMA

Hctoprdecku clokuBIIascs (popMa OpraHu3alud U peryaupoBaHusl

BaJIFOTHBIX OTHOHICHI/IfI, 3aKPCINICHHAA HAITMOHAJIbHBIM 3aKOHOAATCJIbCTBOM
1/nnu MCKTOCYAAPCTBCHHBIMU COITIAIICHUAMMA




MUPOBASA, PETMOHAJIbHAA U
HALIMOHAJIbHASA BAJIFOTHbBIE CUCTEMBDbI -
CYLWWHOCTb N PYHKLUMA

HannoHnanbHas BaJIOTHAs CUCTEMA

dopma oprasnsanu BaIIFOTHBIX OTHOIIEHUY CTPAHHI,
CJIOKMBILIAACSI UCTOPUYECKHU U 3aKPETIIICHHAS
HAIIMOHAJIILHBIM 3aKOHOJATEIbCTBOM, & TAKKE
OOBIYasIMU MEXXyHAPOIHOTO IIpaBa

» (popMHpPOBAHME U MCIIOJIb30BAHNE BAITIOTHBIX

peCypcoB
00€CIeUeHNE BHENTHEAKOHOMUYECKUX CBSI3EH CTPaHbI

o0ecIeueHrEe ONTUMAJIbHBIX YCIOBUIN
(yHKITMOHUPOBAHMS HAITMOHAJIHLHOIO XO3SCTBA

CIrmOHAJIbHAadA BAaJIIOTHaAdA CUCTEMA

dopma oprasusanuu BaIFOTHBIX OTHONIEHUHN PAAa
TOCYIApCTB, 3aKPEINIEHHAA B MEXKIOCYIapCTBEHHBIX
COIIAIIIEHUSX U B CO3[JAHUU MEKPETUOHAIbHBIX
(DMHAHCOBO-KPEAUTHBIX HHCTUTYTOB




MNPOBASA BAJIFOTHAA CUCTEMA

I mobanbHast hopMa OpraHu3alMi BaalOTHBIX OTHOIICHUM
B paMKaX MHPOBOM SKOHOMHKH, 3aKpEIICHHAS
MHOTOCTOPOHHHUMH MEXXTOCYIapCTBEHHBIMU
COTJIAIICHUSMU U PETYIUpyeMas MeKTyHapOIHBIMH
BaJIFOTHO-KPEAUTHBIMH M (DMHAHCOBBIMHU OpPraHU3aAIASIMU

»  OIIOCPEaOBAHHEC MECKAYHAPOAHBIX DKOHOMHUYCCKHUX CBHBGﬁ;

00€eCIeUeHUE IaTEKHO-PACUETHOIO0 000POTa B paMKax
MUPOBOU IKOHOMHUKU;

oOecrieueHrne HEOOXOAMMBIX YCIIOBUH JIJISI HOPMAJIbHOTO
BOCITPOM3BOJICTBEHHOTO MpoIecca U becrepeOoitHoM
pean3aluy IPOMU3BOJUMBIX TOBAPOB;

periiaMCHTAlUA U KOOPpAUHALIWA PCO)KMMOB HAIIMOHAJIBHBIX
BaJIFOTHBIX CUCTCM,

yHU(UKALWUA ¥ CTaHAApTU3AIMS IIPUHIIMIIOB BATFOTHBIX
OTHOIIICHUH.




HammnonanpHas BaidroTa

PGBGpBHBIC BaJITOTBhI, MCXKAYHAPOIAHBIC CUCTHLIC
CANHMUIIBI

YcI10BYsI KOHBEPTUPYEMOCTH
HallMOHAJILHOU BaJIIOTHI

YcnoBusl B3aMMHOM KOHBEPTUPYEMOCTH BaJIFOT

[TaputeT HAIMOHAIBHOW BAJTIOTHI

YHUPUUIUPOBAHHBIN PEKUM BaJFOTHBIX
[IAPUTETOB

PexuM Kypca HalMOHAJIBHOW BaJIFOThI

PGFJI&MCHT&I_II/IH PCKUMOB BAaJIIOTHBIX KYPCOB

Hanwune nnn OTCYTCTBHUC BAJIOTHBIX

OTPaHUYEHUH, BAJIFOTHBIA KOHTPOJIb

MeXrocynapcTBEHHOE PETYIIMPOBAaHUE

BAIKOTHBIX KYPCOB

HanumonanbHOE peryanpoBaHue
MEXKIVHADOIHON BAJTFOTHON JTUKBUIHOCTH

MexrocymapcTBeHHOE peryanpoBanue MBJI

Pernmamenrariys ucrionbp30BaHUsA
MEKTYHAPOIHBIX KPEIUTHBIX CPEICTB
oOpaleHus

YHuukanus ucrnojib30BaHus MEXTyHAPOIHBIX
KPEJIUTHBIX CPEICTB OOpaIICHUS

PGI‘JIaMeHTaIII/IH MCKAYHAPOAHBIX PaCYCTOB
CTpaHBbI

YHudukanus 0CHOBHbIX (OpM
MEKTYHAPOJIHBIX PACYETOB

PexuM HaIMOHAJIBHOTO BAIFOTHOTO PBIHKA U
pbIHKa 30JI0Ta

Pexum MHUPOBLIX BAJIFOTHBIX PBIHKOB 1 PBIHKOB
30J10Ta

HannoHnanbsHbIE OpraHbl, pEryJIupyrOIIne

MexayHapoaHbIe OpraHr3aIiH,




2 DBOJIIOIMS MAPOBOM BAJIIOTHOU CUCTEMBI

Kpurepuu

baza

Hcnons3oBanue
30JI0Ta KaK
JICHET

Pexum
BaJIFOTHOTO

Kypca

Nuctutynmo
HaJIbHAS

CTPYKTypa

IMapukckast
Bamrornas
cuctema ¢ 1867 r.

30JIOTOMOHETHBIN
CTaHIapT

I'eny33ckasn
BAJIIOTHAS
cucrema ¢ 1922 r.

30JI0TOAEBU3HEIN
CTaHIapT

30JIOTBIC ITAPUTCTHI

bperronByackas

BaJIIOTHasl CUCTEMA C

1944 1.

30JI0TOIOJIAPOBBIN
CTaHaapT

30JIOTO KaK PE3CPBHO - INIATCIKHOC CPCACTBO

KOHBEPTHUPYEMOCTb BaJIIOT B 30J10TO

CBoOogHo
Komeomrommuecs
KypCHI B
npenenax
30JIOTBIX TOYEK

Kondepenums

cBOOOIHO
KOJICOITIOIITHECS
KypChl 0€3 30J10ThIX
Touek (¢ 30-X royioB)

Kondepenmus,
COBEIITaHMS

KoneprupyemocTsb

nosutapa CIIIA B 3051010
1o ouIMaAIbHON LIeHe

(uKCUpOBaHHBIE
NapUTEThl U KypChl

MBO®

Amanckan
BAJIOTHAA
cucrtema c 1976 r.

crangapt CIIP

opunHaIbHas
JTEMOHETH3AITHS
30510Ta

CBOOOIHBIN BEIOOD
pexnma
BAJIOTHOTO Kypca.
[naBaroniue
KypChl OCHOBHBIX
BAJIIOT

MB®, coBenianus
«CEMEPKI»

Pa3BUTHIX CTpaH
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J 11Vrnszi1lviv bdJirvibl. Dri/IibDbl DAJ1IV 1. DAJ1IVU1I1blrl I\yl)b.

DakTophl ONPEACHAIOIUE BAFOTHBIN KYyPC

Banrora — 3T0 HHOCTpAHHBIE
JIIEHEIKHBIE CPEACTBA U PACUCTHBIE
CAUHULIBL.

Basrora - He HOBBIM BUJI JCHET, a
0COOBIN CcrIoco0 Ux
(bYHKIIMOHUPOBAHUS, KOT/Ia
HAIlMOHAJIbHBIC ICHBI'M OTMIOCPEAYIOT
MEXTyHApOIHbIE TOPTOBEIE,
KpEJIUTHBIC, PAaCUETHO-TIATC)KHbBIC
oreparuu

Barora - neHexxHasi euHuIIA
UCIIOJIb3yeMas B KayeCTBE MacuiTada
BEJIMYMHBI CTOUMOCTH TOBapa U
ABJISIONIASICS CPEACTBOM OOpaICHUS
BO BHEIIIHEH TOPTOBJIE U MPU BHIBO3E
Karurana.

Baora-meHbru ucnoiab3yeMbI€ B
MEKTYHAPOIHBIX ONEPaIUIX.

Mex1yHapoiHas BadtOTHAs €IMHUIIA
UCIIOJIB3YETCS KaK YCIOBHBIN
MaciTad JJjisi COU3MEPEHHUS
MEXTyHAPOIHBIX TPEOOBaHUM U
0043aTeNbCTB, YCTAHOBJICHUSI
BaJIFOTHOTO MapUTETa U Kypca, Kak
MEXTyHApPOIHOE IJIaTEKHOE U
pE3EepBHOE CPEICTBO

>

HaunyonajgbHas Bajgdwra — dTO
JIICHEe)KHasg eIUHHUIIA JaHHOU
KOHKPETHOW CTPAHBI.

NuocTpanHasa BaiaoTa - BaIlOTa
ucnosibzyemass B B MBKO, xpanutcs
Ha cyeTax B OaHKaX, HO HE SIBJISICTCSI
3aKOHHBIM TUIATEKHBIM CPEACTBOM Ha
TEPPUTOPHUU JPYTOro TOCYAapCTBa.

Jlern3s — nr00o0e MIaTeXHOE CPEACTBO
B UHOCTPAHHOW BAJIIOTE.

KiIMpHHIoBbIe BaJIOThl — 3TO
pacyeTHHIC BAIIOTHBIC CAUHUIIBI,
KOTOPBIE CYIIECTBYIOT TOJIBKO B
0e3HaJTUYHOMN (POopMe U UCIIOIB3YIOTCS
TOJIBKO CTpaHaMU -y4aCTHHIIAMH
IJIATEXKHOTO COTNTAIICHUS TIPH
IIPOBEJCHUHN B3aMMHBIX PAacUYeTOB 3a
IIOCTaBJICHHBIC TOBAPHI M YCIIYTH.

Pe3epBHas Bajiora — 310
HALlMOHAJIBbHBIEC KPEAUTHO-/ICHEKHbBIE
CpEelICTBA BEAYIIUX CTPAH —
YYaCTHUI[ MUPOBOM TOPTOBIIH,
KOTOPBIE UCIIOIB3YHOTCS I
MEXKIYHAPOIHBIX PACUYETOB I10
BHEIIHETOPrOBBIM ONEpALIUAM U IIPU 4
OIIPENECIICHUU MUPOBBIX 1IEH.



Knaccudukanys BaIrOT 0o CTaTycCy:

» MexayHapoIHOU BaJIFOTOU

» HanuonaneHas
MOTYT BbICTyIaTh C/[P-
> HHocTpanHas CTPYKTYPa KOP3UHBI BAIIIOT
» MexayHapoaHas Ha 2013 . C[IP — 3710
» PervonansHas MOXAYHAPOHAA
pacyeTHasl KOJJICKTUBHAs
» EBpoBaitora

BaJIIOTa, UCII0JIb3yCMasd

CTpaHaMH — YJICHaMU
MB®.

CrpykTypa BanioTHOM Kop3uHbl CAP

-
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KOHBEPTHUPYEMOCTDH BAIFOT

Koungeprupyemocts (00paTuMocCTh) - BOSMOXHOCTD JIJIS BlaJeblia JEHET
JerajibHO (Ha 3aKOHHBIX OCHOBAHMSIX ) OOMEHHUBATh X HA MHYIO BaJIIOTy U
00paTHO, 0€3 cenuaJIbHOTO BMEIIATEIbCTBA TOCYapPCTBEHHBIX OPraHOB
BaJIIOTHOIO KOHTPOJIS B MPOIECC KOHBEPTAIUM.

Ha ocHoBe bpeTTOHBYICKHX COMIAIIEHU CBOOOAHO KOHBEPTUPYEMOM
CUMTAETCS BAJIFOTA, KOTOPAast OTBEYAET TPEM YCIIOBUSIM:

a) CBOOOAHOE MPUMEHEHNE HAIIMOHAJIBHOW BAJIFOTHI ITPY PACUETE MO TEKYIIUM
omnepanusiM MIaTeXKHOro OagaHca;

0) OTCYTCTBHUE BAIIOTHBIX OIPAaHUYECHUM 110 OTHOIICHUIO K PE3UACHTaM WU
HEPE3UJICHTAM;

B) CBOOOAHOE MCIIOJIb30BAaHKUE HAI[MOHAIBLHON BaIIOTHI B KAUECTBE
MHCTPYMEHTOB JIBU)KCHMS KallUTAJIOB MEXy CTPaHAMHMU.

HcTopr4ecKy CI0KUIUCH CACAYIOIINE PEKUMBI KOHBEPTUPYEMOCTH

a) BHyTPECHHSASI KOHBEPTUPYEMOCTh HAIIMOHAJIBHOW BAJIFOTHI - 3TO MPABO
PE3UICHTOB ITOKYIIaTh MHOCTPAHHYIO BaIIOTy 0€3 aAMUHUCTPATUBHBIX
OTPAaHUYCHUN U OCYIIECTBIIATH ILUIATEKU 34 TPAHUILY;

0) BHEIIHSS KOHBEPTUPYEMOCTD - BOBMOXKHOCTD JIJISI PE3UICHTOB U
HEPE3UASCHTOB CBOOOIHO IEPEBOAUTh 1 MHBECTUPOBATH HAIIMOHAIBLHYIO
BAJIFOTY 3a TPAHUILY;

B) YaCTHYHAS OOPATHMOCThH BaJIIOTHI IPOSBIISICTCS B HAIMYUH BaJIOTHBIX
O0AHKOBCKHUX CYCTOB C PA3IMYHBIM PEKUMOM IS PE3UACHTOB U
HEPE3HJICHTOB.

13



BamoTHbIN KypcC, (PAKTOPHI BIMSIOIIME HA BaTIOTHBIM
KypcC

BanmoTHeIN Kype ONpeaestoT KaKk CTOUMOCTD JCHEKHOW €IMHUIIBI OJTHOU
CTpaHBbI, BEBIPAXKECHHYIO B ICHEKHBIX €IUHUIAX JIPYTOX CTPAHBI.

PernamenTanus pexxuma Kypca BaJIFOT IIPEIyCMATPUBAET BAPUAHTHL:

(hMKCUPOBAHHBIN BAJIFOTHBIM KypC (B OCHOBE JICKUT BAIKOTHBIN MMAPUTET, T.€.
O(UIIMATBLHO YCTAHOBJICHHOE COOTHOIICHUE JICHEKHBIX €IUHUIL] PA3HBIX CTPaH);

MJ1ABAIOIIN Y BATKOTHBIN Kypce (CBOOOIHO KOJIECOTIOMIMNCS )OTpakaeT phIHOYHbIN
CIIPOC U MPEI0KECHUE Ha BAIIOTY U (DOPMUPYETCS B XOI€ TOPTOB HA BATIOTHBIX
OUpkax U MOXKET ObITh MOABEPIKEH 3HAYNUTEIIBHBIM KoJIeOaHUAM. CTOMMOCTHOM
OCHOBOM BaJIIOTHOTO KypcCa BBICTYIIAET MOKYyIATebHAsi CIIOCOOHOCTh BAJIIOT.
OTKJIOHEHHE BAJIIOTHOTO Kypca OT CTOMMOCTHOW OCHOBBI 3aBUCHUT OT CIIPOCa U
MPEJI0KEHHUS BAJIFOTHI B ONPEICIICHHBIA MOMEHT BPEMEHU;

KOJICOJTIONIIMECS U3MEHSIIOTCS B 3aBUCUMOCTH OT CIIPOCa 1 MPEAI0KEHUS, HO
KOPPEKTHUPYIOTCSI MHTEPBEHIUSMU LICHTPAIbHBIX OAHKOB;

CMEIIaHHbIN.

BanroTHeM 11apuTeT — COOTHOILIEHUE MEXKAY IBYMS BAIKOTAMU,
YCTAQHABJINBAEMOE B 3aKOHOJATEIILHOM ITOPSAIKE.

14



BamoTHbIN KypC HEOOXOAUM JIJIA:

»  B3aUMHOI0 0OMEHa BaJIHOTAMU MPHU TOPTOBJIE TOBAPAMH,
yCIIyraMH, IPHA ABMKCHUM KallUTAJIOB U KPEJIUTOB. DKCIIOPTEP
OOMEHHBAET BHIPYUYCHHYI0 HHOCTPAHHYIO BaJIFOTY Ha
HAIIMOHAJBbHY0, TAK KaK BAJIOThI IPYTHUX CTPAH HE MOT'YT
00palaTbCs B KAYECTBE 3aKOHHOTO MOKYIATEIbHOIO 1
IJIATEXKHOTO CPEACTBA HA TEPPUTOPHUM JAHHOIO IOCYIapCTBA.
HMriopTep npoaacT HalMOHAJIbHYO BAIOTY HA HHOCTPAHHYIO
J1s OILJIaThl TOBAPOB, KYIJICHHBIX 3a pPyOeKoM. JlomKHUK
IpHOOpeTaeT MHOCTPAHHYIO BAIIOTY HAa HAIIMOHAIBHYIO IS
MOTAIICHUSA 3aJI0JIKEHHOCTH M BBIILIATHI IIPOLIEHTOB 110
BHEIITHUM 3alMaM;

» CpPaBHCHUS LICH MUPOBBLIX H HANMOHAJIBHBIX PBIHKOB, a TAKXE
CTOMMOCTHBIX MTOKa3aTelIeu pa3HbIX CTPAaH, BBIPA’KCHHBIX B
HAaIITMOHAJIbBHBIX WMJIM MTHOCTPAHHbIX BAJIIOTAX,

» [IEPUOJIMYECKON TIePeOIeHKH CUeTOB B MHOCTPAHHOM BallFOTE
(upM 1 OAHKOB.

BaxHBIM 3j1eMEHTOM BaJIIOTHOM CUCTEMBI SIBJIACTCS
BAIIOTHBINA KypC, TaK Kak pazButue MO0 TpeOyeT nu3aMepeHus
CTOMMOCTHOTO COOTHOIIIEHHUS BAJTIOT PA3HBIX CTPAH.
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BajroTHbIE KOTUPOBKH

Bamrora, koTOpast MOKyInmaeTcs Wik MpOAAETCsl, T. €. TOPTYETCS, HA3bIBAECTCS TOPIYEMOU
BAJIFOTOM, @ BAJIIOTA, KOTOPAS CIYKUT JIJIA OLIEHKU TOPTYEMOM BAIIOThI, — BAJHOTOU
xotupoBku. Tak, mpu 0TOOpaKEHNUU BAJIFOTHOM Maphl, IEPBasi U3 YKa3bIBAEMbIX BAIIOT
SABJISIETCSA TOPIryEMOU BAJFOTOM, @ BTOPasi — BAIKOTOM KOTHPOBKH.

OObI4HO MpH 0003HAUCHUH BAJIFOTHOTO KypCca MHOCTPAHHAS BAJIFOTA BBHICTYIIAET B KAYECTBE
TOPryeMOM, & MECTHAsI — B KAYECTBE BAIIOTHI KOTUPOBKU. Takast KOTUPOBKA HA3LIBACTCS
NPSIMOM, WJIW OLICHOYHOW: 1IEHA OINPEACICHHON BEIMYMHBI MTHOCTPAHHOMW BaJFOThI BBIPAKACTCS
B IIEPEMEHHBIX €IMHUIIAX HAITMOHAIBHOM.

Takas cucteMa KOTUPOBKH HUCIIOIB3YETCS, B YaCTHOCTH, B lIBenapuun, Anonun, Kanane.

Hampumep, kotupoBka USD/JPY 106,4 mokassiBaet, uro Bl gomi. CIIA cogepxurcs 106,4
ATIOHCKUX HEH.

Kocpennas (oOpaTHas) KOTHPOBKA Kypca — 3TO 1I€Ha CTaHIapTHOW €TUHUITBI MECTHOM
BAJIIOTHI, BBIPAXKEHHAS B IEPEMEHHBIX €MHUIIAX UHOCTPAHHOU BAJIIOTHI.

Cucrtemy KOCBEHHBIX KOTUPOBOK CBOEH BaJIOThI, B YACTHOCTHU, TPUMEHSIIOT BenukoopuTanus
u Asctpanus (GBP/USD u AUD/USD). KocBeHHYI0 KOTUPOBKY UCIIOJIB3YIOT U IIPH pacyueTe
kypca espo (EUR/USD).

Hampumep, kotupoka EUR/USD1,23 nmoka3siBaeT, uto B 1 eBpo coaepxurcs 1,23 mos.
CIIIA.

Kpoce-kypce - 3T0 COOTHOLICHUE MEXY ABYMS BaJOTAMH, KOTOPOE PACCUUTHIBAIOT UCXOMS U3
UX Kypca IO OTHOIICHUIO K KYpCY TPEThEU BAIFOTHI.

Kypc BajioT koTupyercsi 10 IByM HANIPABJICHUSIM

KypC MOKynareJisi — B COOTBETCTBUH C 3TUM KypCcOM OaHK KyIIUT HHOCTPAHHYIO BaJIIOTY B
O0OMEH Ha HallMOHAJIbHYIO;

KYpC Ipo/aBiia — B COOTBETCTBUM C 3TUM KypCOM OaHK IPOJIaeT MHOCTPAHHYIO BaJIIOTY B

OOMEH Ha HaIlMOHAJIBHYIO. -



DaKTOPbI, BIUAOIIME HA BATOTHBIN KYPC

B cBs3u ¢ PE3KHUM YBCIIMYCHUCM MCKAYHAPOAHOTO ABUKCHUS KAIIMTAJIOB HA BAJIOTHBIA KYpC
BJIMACT MOKYHaATC/IbHAsA CIIOCOOHOCTh BAJIIOT.

Temvn nuduisinmu. Yewm Boiiie TemMn HHQISIUMNA B CTPAHE, TEM HIDKE KYPC €€ BaJOTHI.

Cocrosinue miaare;xkHoro dajganca. AKTUBHBIN IUIATEKHBIA OalaHC CIOCOOCTBYET
MTOBBIIICHUIO KypCa HAIMOHAJIbHON BaJIIOThI, €CJIM YBEJIWYUBACTCS CIIPOC HA HEE CO CTOPOHBI
MHOCTPAHHBIX JOJKHUKOB. [IacCUBHBIN MIaTEKHBIM OanaHC MOPOKIAET TEHACHIIUIO K
CHM)KEHMIO Kypca HallMOHAJIbHOW BAJIFOTHI, TaK KAK JIOJPKHUKHU MPOJIAIOT €€ Ha MHOCTPAHHYIO
BAJIFOTY JIS TIOTAIlICHUSI CBOMX BHEIIHUX 00s13aTeNIbCTB.

Pa3HI/IIIa IMPOINECHTHLIX CTABOK B Pa3HbIX CTPpaHaX.

JlesiTeJIbHOCTh BAJTIOTHBIX PHIHKOB U CHIEKYJISITUBHBbIE BAJIOTHBIE onepanuu. Eciau kypc
KaKOH-JIMOO0 BaJIIOThl UMEET TEHICHIINIO K MOHMKEHHIO, TO (PUPMBI 1 OaHKH 3a0JIarOBPEMEHHO
IPOJAIOT €€ Ha 00Jiee YCTOMYMBBIC BATIOTHI, YTO YXYAILIAET MO3UIIMU OCIa0JIEHHON BaIIOTHI.

CreneHb MCNOJIb30BAHMS ONpPeaeIeHHON BAJIOTHI HA €BPOPbIHKE U B MEKIYHAPOIHBIX
pacuerax. Hanpumep, ToT daxt, uto 60% onepanuii eBpodankoB u 50% MexayHApOIHBIX
pacueToB OCYUIECTBISIOTCS B I0JIJIapax, OMpEAeieT MacTa0bl CIipoca U MPEAJIOKEHUS STOM
BaJIIOTHI.

Ha kypcoBoe COOTHOIIEHHE BAIIOT BO3ACHCTBYET TAKKE YCKOPEHNE WU 3a/IePIKKA
MEKIYHAPOAHBIX miaTeskeil. B 0)KMIaHUM CHUKEHUSI Kypca HallMOHAJIBHOW BaJIIOThI
UMIIOPTEPBI CTPEMSATCS] YCKOPUTH IJIATEKU KOHTPAreHTaM B HHOCTPAHHOM BaJItOTe, YTOOBI HE
HECTH MOTEPh NPU MOBBILICHUH €€ Kypca, a SKCIOPTEPHI 3aACPKUBAIOT PENaTpUaIiio
BaJIFOTHOM BBIPYUKHU.

CreneHb J10Bepus K BaJI0Te HA HAIIMOHAJILHOM U MUPOBBIX pbIHKaX. OHa onpeaensieTcs
COCTOSIHEM YKOHOMUKH U TTOJIUTUYECKOM 0OCTAaHOBKOM B CTpaHe, a TAK)XE€ pacCMOTPEHHBIMU
BbIIIC (haKTOpaMH, OKa3bIBAIOIIIUMHU BO3/ICUCTBUE HA BAJIFOTHBINA KypC.

Basrornas nosuntuka. COOTHOLIEHWE PHIHOYHOTO U TOCYAAPCTBEHHOTO PETYJINPOBAHUS
BAJIFOTHOTO KypcCa BIUSAET HA €ro JIUHAMUKY.
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BaJoTHBIN KYpC OKa3bIBAET CUJIbHOE BIIUSIHUE HA
MEKIAYHAPOIHbIE JKOHOMHYECKUE OTHOLICHUS

C noMOIIBIO BAIKOTHBIX KYPCOB YIAETCS CPABHUBATEL U3JIEPIKKU
IPOX3BOJICTBA MPEANPUATUHN C IEHAMH MUPOBOIO PhIHKA.

BanroTHBIN KypC BIUSET HA KOHKYPEHTOCIOCOOHOCTh KOMIIAHWH, Ha
COOTHOILIEHUE SKCIIOPTHBIX U UMIIOPTHBIX LIEH U T.1.

3HayeHue Kojaedanus Kypca yxymaror MBKO,

[ToHm>xeHne Kypca HalIMOHAJIbHON BaJIIOTHI BBITOHO SKCIIOPTEPaM,
MO3BOJISICT UM MOCTABISATHh TOBAP HA BHEIIHUM PHIHOK IO IIEHAM HUKE
CPEAHEMHUPOBBIX, HO B TO K€ BPEMS YIOPOKAECT UMIOPT. ITO MPUBOIUT
K POCTY II€H B CTpaHe, CHUKEHHUIO BBO3a TOBAPOB 1 YPOBHIO
noTpeOICHHUs, a TAKXKE K 000CTPEHUIO MPOOIEMbl BHEIITHEH
3aJ10JIKEHHOCTH.

[Ipu moBBILIEHUN KypCa HALMOHAIILHON BAJIFOTHI CHUXKAETCS
Y(DDEKTUBHOCTE IKCIIOPTA M MagaeT KOHKYPEHTOCIIOCOOHOCTD
BHYTPEHHUX 1I€H; UMIIOPT YBEJIMYUBACTCS; BO3PACTAET MPUTOK
KaluTajJa0B B CTPaHy M3-3a pyOeka. Takum o0pa3om, H3MEHEHHUE Kypca
BAJIIOT OKAa3bIBACT BO3/ICVCTBUE HA TIEPEPACTIPEACITCHUE MEKTY
OTJEIIbHBIMU TOCYAAaPCTBAMHU TOM YaCTU UX COBOKYITHOTO
OOIIIECTBEHHOTO MPOAYKTa, KOTOPAs PEAIM3YETCS Ha BHEIIIHUX PHIHKAX.

18



4 BatoTHBIE PHIHKY M BAJKOTHBIE ONEpallUun

1.

Banomuvie peinKi - PIHKH, TIE COBEPIIACTCS KYIUISI-TIPOaAXa
WHOCTPAHHBIX BAJIIOT HA HAIIMOHAJIBHYIO 110 KYypCY,
CKJIJIBIBAIOIIEMYCS] HA OCHOBE CIIPOCA U MPEIJIOKEHMUS.

COBpPEMEHHBIM MUPOBOM BAITFOTHBIN PHIHOK XapaKTEPU3YETCS
CIEIYIOIIMMH OCHOBHBIMH OCOOCHHOCTSIMH.

FJ'IO6aJ'II/IBaL[I/I$[ BAJIFOTHOI'O PbIHKA HAa OCHOBC YCHJICHUSI

MHTEPHAIIMOHAIN3AIIMN XO3IUCTBEHHBIX CBA3EH;

2

3.

4.

5.

Onepauml COBCPIIAIOTCA HCIIPCPBIBHO B TCHCHHUC CYTOK
ITOIICPCMCHHO BO BCCX HACTAX CBCTA,

TexHoIornyeckoe IICPCOCHAIICHUC BAJIFOTHBIX PBIHKOB C
ICPCXOAO0OM Ha 3JICKTPOHHBLIC CUCTCMBI,

CdhopmupoBalics rio0aabHbIM MEKOAHKOBCKHUIN BaJIFOTHBIN
PBIHOK;

MOIHBIN U JIMKBUAHBIU MUPOBOU BAJIIFOTHBIN PHIHOK
HECTAOWJICH M KpailHE YyBCTBUTEICH K SKOHOMUYECKHM U
MOJIUTUYECKUM HOBOCTSIM. 19



Pa3BuTHE MMPOBOIr0O BaJIFOTHOTO PhIHKA
00YCJIOBJICHO CICAYIOIIUMH (pAKTOPAMMU:

»  BO3POCIIMM 00bEMOM BAJIIOTHBIX ONEpalUi B
YCIOBMAX ITI00AIM3aIi Y KOHOMHUKHY;

>  pacHIMpPEeHUEM BaJIOTHOM JHOEpaIn3aluu I10
MEpPE OTMEHBI BAIIOTHBIX OrpaHUYCHUM I10
TEKYIAM U (PUHAHCOBBIM CUETaAM
[UIaTEXKHOTO Oajtanca;

»  COBEpPIICHCTBOBAaHHMEM OAQHKOBCKHUX
TEXHOJIOTUH.
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vVvyy

B gncio YY4AaCTHHKOB BAJIFOTHBIX PBIHKOB BXO/IAT.

[ICHTpaJbHbIEe OAHKU CTPaH, KOTOPBIC YEpPe3 ONepalnuu
Ha 3TUX PbIHKAX YIIPABIISAIOT BATIOTHBIMUA PE3EPBAMU,
MOAAECPXKMUBAXOT KyPC HAIIMOHAIIbHOM BAJIOTHI,
OCYILECTBIIAIOT BATFOTHYI) HHTEPBEHIIUIO, & TAKKE
PETYIUPOBAHUE MPOLIEHTHBIX CTABOK I10 BIOKECHUAM B
HAllMOHAJIbHOM BaJIIOTE;

HEOAHKOBCKHE (DUHAHCOBBIC MOCPEIHUKH (CTPAXOBBIE
M IICHCHUOHHBIC (POHAbI, THBECTUIIHOHHBIC KOMIIAHUH

U 1Ip.);
OpOKEPCKHUE (PUPMBI BBIIOJHSIOT MOCPEAHUYECKUE

(PYHKIIMHA MEXy MPOJIaBIaMHU U TTOKYIIATEIIMHU
BAJIFOTHI;

TUJIEPHI - CIICUAINCTBI IO KYIUIC-IIPOIAKE BAIIOTHI.
CIICKYJISIHTHI.
(du3. ¥ Op. IUla.



v

Buibl BAaIFOTHBIX PHIHKOB
MupoBbie

PernonanbHbIe
HanumoHanbHbIE (MECTHBIE)

MupoBbI€ BATIOTHBIE PBIHKH COCPEIOTOYEHBI B MUPOBBIX
(nHaHCOBBIX IIeHTpax B JlIongone, Hero-Mopke, @pankdypre-
Ha-Maitne, [Tapmxe, L{ropuxe, Tokno, Caarane, CuHramype,
baxperine.

Ha MupOBBIX BaTIOTHBIX PHIHKAaX OaHKH IMPOBOAST OIEPAITUHU C
BaJIFOTAMH, KOTOPBIEC IITUPOKO MCIOJb3YIOTCSI B MUPOBOM
J1aTeKHOM 000pOTE, U OYTH HE COBEPIIAIOT CACIKHU C
BaAJIFOTAMHU PETMOHAIIBHOTO M MECTHOT'O 3HAYCHUSI HE3aBUCUMO
OT UX CTaTryca ¥ HaJIe’)KHOCTH.

Ha PCIruOHAJIBbHbLIX 1 MCCTHBIX BAJIIOTHBIX PBIHKAX
OCYHICCTBIIAIOTCA OIICPpAllNK C OI'PAHUYCHHBIM KPYI'OM BaJIIOT.
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vVvvyvvyyvyyvyy

B Poccun (yHKIIMOHUPYIOT 8 BAIFOTHBIX PHIHKOB

(OupxK) B:

Mockse;
BraguBocToKe;
Hwxxnaem Hosropoje;
PoctoBe-Ha-/lony;
HoBocubupcke;
Camape;
Cankrt-lleTepOypre;
Exarepunoypre.

Cpenu HuX auaupyetr MOCKOBCKasi MEXAyHAPOAHAS

BaroTHas oupxka (MMI

3E).
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Bu1pl BAIFOTHBIX OIIepaliim

Hanmnuneblie CpouHbIE

Coort

CBo Omnimox

BantoTHBIN apOuTpax

24



CII0T - CYIIHOCTbD 3aKJIFOYAETCS B KYILIE-IIPOIAKE
BAJIIOTHI HA YCJIOBUSIX €€ IMTOCTABKH OaHKaMHU-
KOHTpareHTaMu OOBIYHO Ha BTOPOM pabOoUHii

ICHb CO JHS 3aKIIOUCHUS CACIKHU 110 KypCy,
3a(PUKCUPOBAHHOMY B MOMECHT €€ 3aKJIFOUCHUSI.

OniroH - CoralleHue, KOTOpoe TP YCIOBUH
yILIaThl KOMHACCHH (IPEMHUH) OPEIOCTABISECT
OJTHOU M3 CTOPOH B CIEJIKE KYIUIA-IIPOIAXKH IIPABO
BbIOOpA (HO HE 00A3aHHOCTH) JTUOO OCYILIECTBUTH
CICJIKY B OIIPECICHHBIN CPOK I10 KYpCY,
YCTAaHOBJICHHOMY IIPH 3aKJIIOYEHUHN CHACIIKH, JTU00
OTKa3aTbCs OT UCIIOJTHEHUS KOHTPAKTA JI0
OKOHYaHMS €ro Cpoka (B 000U JCHB -
aMEPUKAHCKHUU OIIIMOH, HA ONPEACIICHHYIO JaTy
pa3 B MECSII - EBPONECUCKHUI OIIIHMOH).

25



dopsapa, pprouepc

» Dprovepc — 3TO 0043aTENBCTBO KYIIUTh WIH
IpOJiaTh BAJIIOTY IO 3a(pMKCHPOBAHHOMY KYypCy
yepes ONPEICICHHBIN IPOMEXKYTOK BPEMEHHU.

» @Dopsap/i — ATO COrMAIICHUE O OyayIIeH
IOCTABKH BAJIIOTHI O KypCy 3a()MKCUPOBAHHOMY
B MOMEHT 3aKJIIOUEHUS CIICIIKU.
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(CBOII - 3TO BAJIXOTHAS ONEpaIys, COYeTaroIas KyIito-
MPOAAXKY JBYX BAJIFOT HA YCIOBUAX HEMEIJICHHOU
IMOCTABKU C OJJTHOBPEMEHHOU KOHTPCIAEIKON Ha
OIIPENICIIEHHBIU CPOK C TEMHU Ke BajaroTamMu. IIpu aTom
JIIOTOBAPUBAKOTCS O BCTPEUYHBIX IUIATEXKAX JIBA
[apTHEpa.

BanoTHbIl apOuTpax - 3TO BaJIIOTHAS OIIEpaIs,
coYeTaromas MOKyInKy (Ipoaaxxy) BaItOTHI C
MOCIEAYIOIMM COBEPIICHUEM KOHTPCACIKH B IEIISX
MOJYYECHHS NPUOBUIN 32 CYET PAa3HUIIBI B Kypcax
BAJIIOT Ha PAa3HBIX BAJIOTHBIX PhIHKAX
(IpOCTPAHCTBEHHBIN apOUTPpaX) WA HA OJJTHOM PBHIHKE
32 CUET KyPCOBBIX KOJICOAHHUH B TCUCHHUE
ONPEACIICHHOIO IMeproAa (BpEMEHHOM apOUTpPaXK).
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5 BajroTHas moJiMTHKa rocyaapcTsa, (pOpMbl
BAJIFOTHOU IOJIUTUKH

BanroTHas MOJIUTHKA - COBOKYIIHOCTb MEPOIIPUATHM,
OCYIIECTBIIEMBIX B C(Pepe MEKTyHAPOTHBIX
BAJIFOTHO-DKOHOMHUYECKHUX OTHOIIIECHUU B
COOTBETCTBUM C TEKYIIUMHU U CTPATETUUECCKUMU
LEIAMU CTPAHBI.

OHa HarpapjieHa Ha JOCTHKECHHUE ITIaBHBIX 1ICTICH
YKOHOMHNYECKOHU IMOJIUTUKU

» 00€CcneYnTh yCTOMYMBOCTh SKOHOMUYECKOTO POCTA;
> CcIepXaTh pOoCT 0€3padOTUIIbI MU HH(IIALINY;
> IIOJJICPXKATh paBHOBECHE ILIATECKHOTO OanaHca.
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DOopMbl BAIFOTHOU MTOJIUTHUKA

[ IpuMEHSIOTCS CAEAYOIKUE OCHOBHBIE €€ (POPMBI:
JIMCKOHTHAI;

I[GBI/IBH&H ITOJIMTHUKA U €C PASHOBUJIHOCTD - BAJIKOTHAA
HMHTCPBCHIINA,

JluBepcuuKaLys BaIlOTHBIX PE3EPBOB,
BaroTHbIE OTpaHUYCHUS;

PeryiupoBaHue CTENEHU KOHBEPTUPYEMOCTH
BAJIFOTHI, pE)KMMa BAIIOTHOI'O Kypca,

JleBaJibBaus;
PesanbBarus.
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JINCKOHTHAS MOJUTHUKA (Y4ECTHAS)

M3MeHeHne yU€THOM CTaBKHU [IEHTPaJbHOrO OaHKa,
HAIIPABJICHHOE HA PETYJIUPOBAHUE BAJIFOTHOIO Kypca U
IJIATEKHOrO OajlaHCa MyTEM BO3JICHCTBHUS Ha
MEXKIYHAPOAHOE IBUKECHUE KallUTAIOB, C OJIHOU
CTOPOHBI, U JIMHAMHUKY BHYTPEHHUX KPEAUTOB, JICHECKHOU
MAacCChlI, IIEH, COBOKYIIHOTO CIIpOcCa - C APYTOM.

Hanpumep, npu nacCMBHOM IJIATEKHOM OaaHCe B
YCIOBUSAX OTHOCUTEIBHO CBOOOJHOTO IEPEABUKCHUS
KalUTaJIOB MOBBIIICHUE YUETHON CTaBKU MOXKET
CTUMYIIMPOBATh IPUTOK KAIUTAJIOB U3 CTPaH, e 0oce
HU3Kasl IIPOICHTHAS CTaBKa, M CACP)KUBATh OTJIMB
HaI[MOHAJILHBIX KAlIMTAaJI0B, YTO CIIOCOOCTBYET
MOBBIILICHHUIO BaJKOTHOIO Kypca.
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JlesuzHas nosmtrka - MeToa BO3IEUCTBUA HA KyPC HAIIMOHAJIbHOU
BAJIIOTHI ITyTEM KYIUIM-IIPOJaK MHOCTPAHHOM BaItOTHI (JieBU3). B
LEJIAX MOBBILICHUS Kypca HAIMOHAJIBHOW BAJIFOTHI LICHTPAIbHBIN
OaHK MPOAAET, a ISl CHUKEHUSA - CKYIIa€T HHOCTPAHHYIO BAIIOTY B
OOMEH Ha HallMOHAJIbHY0. JleBU3HAsA MOJIUTUKA OCYILECTBIISIETCS
IPEUMYILIECTBEHHO B (JOPME BAITIOTHOM MHTEPBEHIINH, T.€.
BMEIIATEICTBA IEHTPAIBHOIO OaHKa B ONIEpAIlMA HA BATIOTHOM
PBIHKE C 1IEJIbI0 BO3JECUCTBUS HA KYPC HAIlMOHAJIBHON BaJIFOThI
MIYTEM KYIUIU-IIPOAAKHU HUHOCTPAHHOMN BAJIFOTHI.

JluBepcudukanus BaJIFOTHBIX PE3EPBOB - ITOJIUTHUKA TOCYIAPCTB,
OankoB, (pupm, THK, HanpaBiieHHas Ha pETyIUPOBAHUE CTPYKTYPhI
BAJIFOTHBIX PE3EPBOB IyTEM BKIIFOUEHUS B UX COCTAB PA3HBIX BAIIOT

C LIEJIBIO OOECIIEUNTh MEKAYHAPOJHBIEC PACUETHI U 3AIIUTY OT
BATFOTHBIX MOTEPb.
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JleBajibBaLUs U PeBAJIbBALIMS

JlepanbBalys - CHUKEHHE Kypca
HAIIMOHAJIBHOU BAJIIOTHI 110 OTHOIIIECHUIO K
MHOCTPAHHBIM BAJIFOTAM UJIH MEXIYHAPOIHBIM
BAJIFOTHBIM €IUHUIIAM.

PepasibBaliiis - MOBBIICHUE Kypca
HAIIMOHAJIHLHOUN BaJIIOTHI IO OTHOIIIEHUIO K
MHOCTPAHHBIM BAJIFOTAM WUJIU MEXITYHAPOIHBIM
BAJIFOTHBIM €IUHUIIAM.
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BanwrHbie orpaHunyeHnsi — COBOKYINHOCTh MEPONPUATHNA U NIPABUJT
YCTAHOBJICHHBIX B 3aKOHOAATEJIHHOM MOPSAAKE M0 OTPAHUYCHHUIO
[PaB Pe3UACHTOB U HEPE3UACHTOB NPHU OCYLIECTBICHUU BAJTHOTHBIX
onepamum.

OHu npeaycMarpuBaroT:

1) perynupoBaHre MEXKTYHAPOIHBIX MIATEKEN 1
IIEPEBOIOB KallUTAI0B, peHarpraniu 3KCIOPTHON
BBIPYYKH, IPUOBLICH, MUTPALIMM 30J10Ta, JCHEKHBIX
3HAKOB M IICHHBIX OyMar;

2) 3anpeT CBOOOAHOM KYIUIM-IPOAAKH NMHOCTPAHHOU
BaJIFOTHI;

3) KOHIICHTPAIINIO B pyKax roCyAapCcTBa HHOCTPAHHOM
BAJIIOTHI U APYTUX BAIIOTHBIX IIECHHOCTEW. B nX uncne
TAKXKE MJIATECKHBIC IOKYMEHTHI (U€KH, BEKCE,
AKKPEJIUTHUBBI U JIP.), IEHHbIC OyMarw,
HOMWHHPOBAHHBIC B MHOCTPAHHOM BaJIIOTE,
AParoncHHbIC METAJIIBI.
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6 1 inarexxHbIi OamaHC, CTPYKTYypa
[JIATCKHOTO OanaHca. GaKTopbI
BAMSIHOIIME  HA Bl EeH bid-QaaaHC

MOCTYIUICHUH MEXAY CYObEKTaMU MEKIyHAPOAHBIX paCUYECTHBIX
OTHOIIEHUH rOCyIapCTBa (€ro pe3uJICHTaMM ) U AaHAJIOTUYHBIMHA
CyObE€KTaMHU APYTUX CTPaH (HEPE3UAECHTAMM) 32 ONIPEACICHHBIN
nepuoj BpeMeHu. B mnarexxHoM OanaHCe OTpa)KaroTCs MIaTeXH,
CBSI3AHHBIE C IBUKECHUEM MEXIY CTpAaHAMU TOBAPOB, YCIIVT,
KalMnTaJIOB, pad0Yer CUJIbI, CONECPKAHUEM JUTIOMATUYECKAX U
IPYTUX MPEACTABUTEIBLCTB, TYPU3MOM, MEXKITYHAPOIHBIMHU
(opyMamMHu, KyIbTyPHBIMU CBA3SIMH, CIIOPTUBHBIMHU
COPEBHOBAHUSAMMU.

[ImarexxHbIid OanaHC COCTABISIETCS B (DOPME CTATUCTUYECKOTO
TOKYMEHTA B COOTBETCTBUM C TPCOOBAHUSIMU S-U pEHAKIINN
Mertoauuecknx pekoMmeHaanuu Mexa1yHapoaHOro BaJIFOTHOTO
¢hoH1a 1O IIaTeXHBIM OanancaMm 1993 r.
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[ lmaTexHbIN OadaHC B aHATUTHYECKOM IIPEACTABICHUN UMEET
CIIEAYIOLIYIO CTPYKTYDY.

A. Texywui cuem, T.e. 0alaHC TEKYIIUX onepanuid. OH BKI0YAET TOPTrOBBIN
OanaHC, B KOTOPOM OTPAXKAIOTCA 00BEMBI SKCIOPTAa U uMnopra 1o 1esam FOB,
OaniaHC yCIIyT, CBI3aHHBIX C BHEIIHEW TOProOBJIeH (TPaHCHOPT, CBA3b, CTPAXOBAHHE,
SKCHEAUPOBAHUE TPY30B U JP.), IVIATEKHU M0 TYPU3MY, ITEPEBObI YACTHBIX JIUII, HE
CBSI3aHHBIE C MPEANPUHUMATEIBCKON AEATEILHOCTHIO, & TAKXKE MEPEBOIBI
JIOXOJIOB IO MHBECTHUIIHSIM.

B. Kanumanvuoii cuem , AWK CUET ONEPALIMU C KATUTAJIOM. B HEM oTpaxarorcs
KamUTAJIbHBIE TPAHC(EPTHI (IEPEBOIBI) —~ OMEPALIMU, B KOTOPHIX TPOUCXOIUT
O0e3BO3MeE3/IHas Mepeaayda, JOMyCTUM, HEPE3UACHTOM PE3UICHTY (M Ha000poT)
paB COOCTBEHHOCTH Ha OCHOBHBIE (DOH/IBI MJIM aHAJIOTUYHAs mepeaadya
JIEHE)KHBIX CPEACTB, MPEAHA3HAYECHHBIX ISl IPUOOPETEHUS OCHOBHBIX (POHJIOB U
KaMUTAJIBHOTO CTPOUTENBCTBA. TEKyIUue TpaHCHEPTHI — ONEPAIUU T10
0€3BO3ME3IHOM Iepeiadye HEPE3UACHTOM PE3UJACHTY (M HA000pOT) TOBapa,
yCJIyTH, aKTUBA WJIU IIpaBa COOCTBEHHOCTH Ha TOBAp OTPAKAOTCS B OajaHce
TEKYILUX OIEPALUHN.
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C. @unancoewiti cuem, WIAA CYET OINEpalud ¢ (UHAHCOBBHIMHU
MHCTpyMEHTaMM. B HeM oTpaxkaroTcs IpsMble W HOPTQEIbHBIC
MHBECTUIIUM, (PUHAHCOBBIC JICPMBATHUBBI, IMPOYHME HHBECTUIIMHU
(HaJIMYHasd WHOCTPaHHAs BaJlOTa, OCTAaTKM HAa TEKYIIUX CYETaX M
NETIO3UTHI, IPEAOCTABIIEHHBIE U MOJYUYEHHbIE TOPTOBBIE KPEAUTHI U
aABAHCBI, CCyIbl W 3alMBbl, IPOCPOYCHHAS 3aJ0KEHHOCTh M Jp.).
KanutanbHbli c4ET U (PMHAHCOBBIA CYET B COBOKYITHOCTH COCTABISIOT
OajaHC JBMKEHHUS KallMTAJIOB U KPEAUTOB rocyaapcTBa. B miare:xHom
OanaHce, KOTOpHIM cocraBisieTcss B Poccuu, KanuTaldbHBIA U
(PMHAHCOBBIM CYET OOBECAMHEHBI B pa3jaci, Ha3BaHHbIM «CUeT
ornepamnyi ¢ KalmuTaJIoM U (PUHAHCOBBIMHU MHCTPYMEHTAMM.

D. Yucmwie owubku u nponycxu, Kyla HUCKYCCTBEHHO 3aHOCSTCS
SKBUBAJICHTHl OJHOCTOPOHHE OTPAXKEHHBIX II0 APYTrUM pasieiiam
OIIEpALIMU U CHEIIOK.

E. Pezepenvie axmusvi. B 3TOM paszmene OTpax)aercss U3MEHEHUE
PE3EPBOB, HCIOJIb30BAHHUE KPEAUTOB U 3aiMOB MB® 1 upe3BbIuaniHOE
(buHAHCHUpOBaHUE (PECTPYKTYPHU3AINS BHEIITHETO JI0JITa).
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[LimaTexHbpIM OallaHC CIY>KUT OCHOBAHHEM JIJISI aHAJIM3a BaJIFOTHO-
(PMHAHCOBOI'O MOJOKEHHUSI TOCYApCTBA U BHIPAOOTKH
BHEITHEAKOHOMHUYECKOM MOJIMTUKH €r0 MPaBUTEIbCTBA.
HeOmaronpusiTHBIN TUIATEKHBIN OaaHC HEPEAKO MPUBOJINT K
YCUJICHHIO Pa3HOMIaCUM MEXAY OTACIbHBIMU CTPAaHAMHU U TPYyHIIaMHU
rocyaapcTB. XpOHUYECKUN MACCUB IJIaTEKHOIO OanaHca
OOYCIIOBJIMBAET CHUKEHUE KypCa BAJIFOTHI U COMTPOBOXKIACTCS Y
OOJIBIIIMHCTBA CTPaH COKpallleHuEM 00beMa 30J10TOBATOTHBIX
PE3EPBOB.

HEPABHOMEPHOCTH SKOHOMUYECKOTO U MOJIUTUYECKOTO PA3BUTHS
CTpaH;

MEKTYHApOAHAS KOHKYPECHIIMS, IUKIMYECKUE KOJIeOaHus;

POCT 3arpaHUYHBIX TOCYJAPCTBEHHBIX PACXO/IOB;
MUWJIMTAPpU3ALMUA U BOCHHBIE PACXO/IbI;

YCHJIICHHE MEXIYHAPOAHON (PUHAHCOBOM B3aMMO3aBHUCUMOCTH.
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CooTHOIIEHHE OCHOBHBIX KOMIIOHEHTOB
cueTa TEKyU[MX OINepanuu Mmiare;xHoro dajanca
Poccunickon deaepanum
B 2002-2011 rr.

(mapo. oonnapoe CIIIA)
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3aKpEIUICHUE MIPOMACHHOIO MaTepurana

CTaTucTU4ECKU OTUET, B KOTOPOM B CUCTEMATUUECKOM BHUJE MTPUBOMISITCS CYMMAPHBIE JAHHBIE O
BHEITHEAKOHOMUYECKUX ONEPALUAX JAaHHOM CTPAHBI C APYTHUMHU CTPAHAMU 3a ONPEACICHHBIN
MIEPUOJI BPEMEHH, HAa3bIBACTCA ...

a) OayTaHCOM MEXKTyHApPOJHBIX WHBECTHUITUN
0) mIaTeXHBIM OaJTaHCOM
B) CUCTEMOM JBOMHOM 3aIlUCH
I') pacyeTHbIM OajlaHCOM
Pa3HOBUAHOCTHIO MJIABAOLIETO BATIOTHOTO Kypca HE SBIISIETCS ...
a) ynpasisieMO IJIaBaIOIIUI BaTIOTHBIN KypC
0) KOPPEKTUPYEMBIN BaTIOTHBINA KYpC
B) OTpaHUYEHHO THOKUI BaIIOTHBINA KypC
') HE3aBUCHUMO IIJIaBaIOIIUI BaTIOTHBIN KypC

Bamnrora, koTopast MIMPOKO UCTIOJIB3YETCS JJIsl OCYILIECTBICHUS TUIATEXKEN MO MEXKTYHAPOIHBIM
CIEJIKaM U aKTUBHO MPOJAETCS U MOKYIACTCS HA IJIABHBIX BAIIOTHBIX PBIHKAX, HA3bIBACTCH ...

a) pe3epBHOMI
0) cBOOOIHO UCIIOIb3yEMOM
B) TBEpAOH
') HAlMOHAJIbHOM
OnemeHTOM bpertoH-Bynckoil BaqtOTHON CUCTEMBI HE SIBISECTCS(-IOTCS) ...
a) Mojiep>KaHKe BaAIIOTHOTO Kypca B mpezenax 1% OTKIOHEHUus: OT mapuTeTa
0) yHU(DUIIMPOBaHHAS! CHCTEMAa BAIFOTHBIX KYPCOB
B) CII€I[MAJIbHbBIC MPAaBa 3aMCTBOBAHUS

I') YCTAaHOBJICHHE MMAPUTETA BAIIOT K 30JI0TY HAIPSIMYIO UM KOCBEHHO YEPE3 30JI0TOE COCPIKAHUE
nosutapa CIHIA
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